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OF  THE  MINT  SERVICE  FOR  THE 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  23,  1922. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1922,  being  the 
fiftieth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1921. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES. 

INSTITUTIONS  OP  THE  MINT  SERVICE. 

The  follo’wing  institutions  of  the  Mint  Service  continued  opera- 
tions during  the  fiscal  year  ended  June  30,  1922:  Coinage  mints  at 
Philadelphia,  San  Francisco,  and  Denver;  assay  office  at  New  York, 
which  makes  large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and 
Carson  City  conducted  as  assay  offices;  and  assay  offices  at  Seattle, 
Boise,  Helena,  Salt  Lake  City,  and  Deadwood.  The  seven  last- 
named  institutions  are,  in  effect,  bullion-purchasing  agencies  for  the 
large  institutions,  and  also  serve  the  public  by  making,  at  nominal 
charge,  assays  of  ores  and  bullion.  Electrolytic  refineries  are  oper- 
ated at  the  New  Y^ork  and  San  Francisco  institutions. 

COIN  DEMAND. 

The  coinage  of  gold  was  resumed  during  the  past  fiscal  year, 
nearly  $53,000,000  in  value  having  been  executed.  This  permits 
the  issue  of  additional  gold  certificates,  the  issue  of  certificates 
against  bullion  being  limited  by  law  to  two-tliirds  of  such  certificates 
outstanding.  Over  92,000,000  silver  dollars  were  coined  during  the 
year  from  bullion  purchased  under  the  terms  of  the  Pittman  Act, 
practically  all  of  these  dollars  going  into  storage  and  being  repre- 
sented in  circulation  by  silver  certificates  issued  against  them  in 
lieu  of  Federal  reserve  bank  notes  retired.  Retirement  of  the  Fed- 
eral reserve  bank  notes  permits  retirement  of  certificates  of  indebt- 
edness held  as  security  against  them,  thus  reducing  the  public  debt 
and  the  interest  thereon.  Of  coins  below  the  dollar  but  few  were 
executed  during  the  past  year,  those  struck  being  confined  to  memo- 
rial half  dollars  and  a small  number  of  nickel  and  bronze  coins  for 
cleaning  up  partially  completed  lots.  Approximately  12,000,000 
pieces  of  coin  were  executed  for  foreign  governments,  making  the 
year’s  aggregate  number  of  pieces  executed  by  the  three  mints 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


117,912,205.  Working  periods  of  16  hours  and  24  houre  per  day 
yero  again  a feature  of  the  year’s  operations,  incident  to  the  effort 
to  1 educe  quickly  the  dead”  stock  of  Pittman  Act  silver  bullion 
to  an  active  asset  in  the  form  of  silver  dollars,  against  which  silver 
certificates  could  be  ipued.  Silver  bullion  can  not  be  circulated 
as  cash,  nor  is  it  available  as  a reserve  against  liabilities  or  paper 
currency  JWiile  operating  on  a 24-hour  basis  the  average  output 
reached  1,000,000  silver  dmlar  coins  per  day — 500  000  at  the  Phila 
Jelphia  Mint,  280,000  at  San  Francisco  an/220,000  at  Denver 


GOLD  OPERATIONS. 


_ Larp  gold  rpeipts  at  the  New  York  assay  office,  principally  of 

S%toof 

apuireef  by  the  Government  at  the  mints 
T wf'i  during  the  fiscal  year  1922  was  $540,629,997.69- 

Lnited  States  com  received  for  recoinage  was  of  value  $2,491,089.03- 
tiansfers  of  gold  bpween  mint  offices  totaled  $3,574,397  44-  o-ivinv 
an  aggregate  of  gold  handled  by  the  mint  service  durinc^  the^’fisc^i! 
year  1922  of  $546,695,484.16.  ^ 


SILVER  OPER.\TIONS. 

were  again  very  large,  the  total  of 
including  52,671,710.05  ounces  of  Pittman 
Act  silvp  costing  $1  per  ounce.  The  average  cost  of  other  pur- 
Sfol  *0-658  per  fine  ounce,  its  total  cost  beinc  ,$i  248  - 

fn  silver  pceived  for  repa.yment  to  the  depositore  thereof 

m bars  bearing  the  Government  stamp  totaled  6 249  499  19  finA 

--“^ved  tor  r/oinl?o  total",', 

,734,695.72  fine  ounces  vnth  recoinage  value  of  $2,398  058.70- 
siher  deposited  in  trust  by  other  Governments  totaled  5,760  742  21 

toTale°cU5?^33  ^2  niint  service  ’ offices 

ounces,  making  an  aggregate  quantity  of  silver 

smnfi  E service  during  the  fiscal  year  1922  of  68  963  - 

803.06  fine  ounces.  uo,cfuo. 

Silver  purchased  undp  the  terms  of  the  Pittman  Act,  delivered  to 
mint  institutions,  totaled  to  June  30,  1922,  117,512,000  ounces 

91,500.000  ounces  yet  to  be  acquired;  86,196!l 
of  Wlfirs6  Kn  non''  111,431,473  standard  silver  dollars, 

Pittman  A^^dnl-in^  H f ° ^ design.  Purchases  under  the 
iQ9n  t ^ I ouring  the  two  years  since  they  were  begun  in  May 
HnppH  f totaled  somewhat  more  than  the  quantity  o4  silver  pro- 
duced  from  domestic  mines  during  the  same  period.  '^This  is  due  to 
the  working  up  of  considerable  stocks  of  crude  domestic  materhd 
S p reports  of  reduction  concerns  to  have  been  on  hand 

at  the  time  purchases  were  commenced.  The  New  York  price  of 
jlver  which  dps  not  meet  Pittman  Act  requirements  a?era<^ed 
during  the  fiscal  year  ended  June  30,  1922,  $0.66821;  the  lowest  N^ew 


1.  ALABAMA  CENTENNIAL  HALF  DOLLAR. 

2.  " PEACE”  SILVER  DOLLAR. 

3.  GRANT  MEMORIAL  GOLD  DOLLAR. 

4.  GRANT  MEMORIAL  HALF  DOLLAR. 


OriOHATIONS  OK  TIIK.  MINT  SKliVlUE. 
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DEPOSITS  OK  OOl.D  AND  SILVEII. 

Tho  number  of  ileposits  received  during  the  past  fiscal  year,  91,009, 
exceeded  any  prior  year.  Imports  of  gold  and  Pittman  Act  silver 
purchases  account  for  the  high  number.  Increase  is  noted  of  about  50 
per  cent  in  number  of  deposits  received  at  the  Boise  and  Helena  a.ssay 
oflices,  evidently  duo  to  greater  prospecting  activity;  approximately 
70  per  cent  increase  at  the  New  Orleans  office  is  noted. 

HKFINERIKS. 

Considerably  increased  production  of  clcctrolytically  refined  gold, 
and  reduction  in  silver,  featured  the  refinery  work  of  the  past  year. 

NEW  COIN  DESIGNS. 

Four  new  coins  as  illustrated  on  opposite  page  were  issued  during 
the  past  year. 

The  “Peace  dollar”  takes  the  place  of  the  old  design  of  the  standard 
silver  dollar,  which  was  first  issued  in  1878.  This  coin  commemo- 
rates the  declaration  of  peace  between  the  United  States,  Germany, 
and  Austria,  exchanges  of  peace  treaty  ratifications  having  been 
made  in  Berlin  on  November  11,  1921,  and  in  Vienna  on  November  8, 
1921,  and  peace  having  been  proclaimed  by  the  President  of  the 
United  States  on  November  14  and  17,  1921,  respectively.  No 
special  congressional  authority  was  recjuired  for  the  change  in  design 
of  the  silver  dollar,  since  the  law  permits  changing  the  design  of  any 
of  our  coins  not  more  frequently  than  once  in  25  years.  The  design 
of  the  “Peace  dollar”  was  selected  by  the  Fine  Arts  Commission  from 
models  submitted  by  a number  of  prominent  sculptors,  and  is  the 
work  of  Anthony  de  Francisci.  On  the  obverse  is  a female  head 
emblematic  of  Liberty,  wearing  a tiara  of  light  rays,  and  the  word 
“Liberty”;  on  the  reverse  is  an  eagle  perched  on  a mountain  top, 
holding  in  its  talons  an  olive  branch,  witnessing  the  dawn  of  a new 
day;  the  word  “Peace”  also  appears.  Other  mottoes  and  inscrip- 
tions are  as  required  by  the  coinage  laws.  The  design  for  the  silver 
“Peace  dollar”  was  approved  in  December,  1921,  and  1,006,473 
pieces  were  executed  by  the  close  of  the  calendar  year.  Subsequent 
coins  of  this  design  will  bear  the  year  in  which  made.  At  the  close 
of  the  fiscal  year  on  June  30,  1922,  a total  of  24,701,473  of  the  new 
design  coins  had  been  struck. 

The  Alabama  centennial  half  dollar  bears  on  one  side  portraits  of 
the  first  goverjior  of  Alabama  and  of  the  present  governor  of  the 
State;  also  22  stars,  indicative  of  the  twenty-second  State  of  the 
Union;  the  reverse  is  an  adaptation  of  the  seal  of  the  State,  an  eagle 
standing  on  the  shield,  holding  arrows  in  its  talons,  with  the  motto 
“Here  we  rest,”  and  the  dates  “1819-1919.” 

The  Ulysses  S.  Grant  centennial  half  dollar  bears  on  one  side  a 
strong  profile  portrait  of  General  Grant  and  on  the  other  side  a sketch 
of  the  historic  log  cabin  in  which  he  was  born. 

The  Ulysses  S.  Grant  centennial  gold  dollar  is  a reproduction  in 
miniature  of  the  half  dollar,  the  only  change  being  the  value  of  the 
coin. 
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COINAGE. 

The  domestic  coinage  of  the  fiscal  year  1922  was  of  value  $145,712,- 
742,  namely,  $52,990,000  in  gold  double  eagles;  $10,016  in  Grant 
memorial  gold  dollare;  $92,388,473  in  standard  silver  dollars  (67,687,- 
000  old  design,  24,701,473  new  design);  $160,093  in  subsidiary  silver, 
consisting  of  $50,026.50  landing  of  the  pilgrims  tercentennial 
half  dollars,  $25,014  Missouri  centennial  half  dollars,  $35,022  in 
Alabama  centennial  half  dollars,  and  $50,030.50  in  Grant  memorial 
half  dollars;  $72,350  nickel;  and  $91,810  bronze  coin.  The  coinage 
other  than  domestic,  totaling  11,916,030  pieces,  included,  at  the 
Philadelphia  Mint,  16,030  gold  pieces  for  Costa  Rica,  3,900,000  silver 
pieces  for  Venezuela,  and  3,000,000  silver  pieces  for  Colombia;  at  the 
San  Francisco  Mint,  5,000,000  silver  pieces  for  Indo-China. 

The  seigniorage  on  United  States  coinage  executed  totaled  $21,- 
088,524.79,  of  which  $20,919,928.83  w’as  on  standard  silver  dollars, 
$40,661.82  was  on  subsidiary  silver  coins,  and  $127,934.14  was  on 
nickel  and  bronze  coins. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

On  .Tune  30,  1922,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $1,515,774,608,  of  which  $863,389,318  was  gold, 
$381,174,404  was  silver-dollar  coin,  and  $271,210,886  was  subsidiary 
silver  coin. 

The  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the  same 
date  was  valued  at  $2,850,230,389.14,  a gain  over  last  year  of  $441,- 
548,342.54,  and  the  stock  of  silver  bullion  was  44,334,061.59  fine 
ounces,  a decrease  over  last  year  of  15,412,137.2  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1921  was  as  follows:  Gold,  $50,067,300,  a reduction 
from  last  year  of  $1,119,600,  and  silver,  53,052,441  fine  ounces,  a 
reduction  from  last  year  of  2,309,132  ounces. 

INDUSTRIAL  .ARTS. 

The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  j^ear  1921  was  $50,674,270,  of  which  $23,050,332  was  new 
material.  Silver  consumed  amounted  to  35,867,946  fine  ounces, 
of  which  28,843,628  fine  ounces  were  new  material. 

IMPORT  OP  GOLD  COIN. 

The  net  import  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1922,  was  $1,774,498. 

ESTIMATES  FOR  THE  FISCAL  YEAR  1924. 

Total  appropriation  estimates  for  the  mint  service  for  the  fiscal 
year  1924,  including  the  office  of  the  Director  of  the  Mint,  amount 
to  $1,383,390.  The  appropriations  for  the  year  1923  amount  to 
$1,361,950. 
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AI’PROI'UIATIONS,  KXPENSKS,  AND  INCOME. 

The  appropriated  amounts  available  for  mint  service  uses  during 
the  fiscal  vear  1922  totaled  $1,791,527.(55;  reiml)ur.sements  to  appro- 
priations for  services  romlered  amounted  to  $548,407.20,  making  an 
available  total  of  $2,339,934.85. 

The  expenses  chargeable  to  appropriations  were  $2,070,485.21; 
those  chargeable  to  income,  $4,120.89;  total,  $2,074,606.10. 

The  income  realized  by  the  Treasury  from  the  mint  service  totaled 
$22,189,212.69,  of  which  $21,088,524.79  was  seigniorage.  It  should 
be  noted  however,  that  the  seigniorage  on  the  coinage  of  silver 
dollars,  which  amounted  to  $20,919,928.83  for  the  fiscal  year  1922, 
mei'ely  olfscts  an  equal  loss  which  was  incurred  when  silver  dollars 
were  melted  and  sold  under  the  terms  of  the  Pittman  Act. 


ADDITIONS  AND  IMPROVEMENTS. 


At  the  Denver  Mint  the  inspection  pit  under  the  main  storage  vault 
was  converted  into  a subvault,  capable  of  holding  30,000,000  standard 
silver  dollars,  thus  meeting  the  urgent  need  for  additional  vault  space. 

At  the  Philadelphia  Mint  two  new  rolling  mills  were  completed  in 
the  machine  shop  and  placed  in  commission  in  the  rolling  room. 
These  additions  materially  add  to  the  mint’s  rolling  capacity.  Two 
coining  presses,  as  well  as  numerous  other  mechanical  devices,  are 
under  way  in  the  machine  shop.  It  has  been  clearly  demonstrated 
that  the  indirect  arc  type  of  electric  furnace  is  uncertain  and  unsat- 
isfactory for  alloying  the  precious  metals.  Oxidation  is  constantly 
to  be  guarded  against,  and  the  absorption  of  silver  by  lining  of 
hearth  causes  the  production  of  a different  alloy  from  figured  standard. 
Alloyed  metal,  where  fineness  is  so  carefully  checked  by  assay,  should 
be  melted  in  a crucible  type  of  furnace  free  from  absorption  and 
direct  effect  of  generated  heat. 


INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAR,  1922. 


INCOME. 


Earnings: 

Credited  to  appropriations — 

Charges  on  foreign  coinage  ex- 
ecuted   

Silver  dollar  coinage  costs, 

from  special  fund 

Charges  for  manufacture  of 

special  medals 

Charges  for  work  done  for  other 
institutions,  etc 


$119,  728.  75 
398,  238. 15 
13,  787.  37 
22,  652.  93 


Total  earnings  credited  to  ap- 


propriations   

Credited  to  revenues — 

Mint  charges  on  bullion 404,  652.  33 

Proceeds  of  medals  sold 3,926.52 

Receipts  from  special  assays 
of  bullion  and  ores 3,  528. 80 


$548,  407. 20 


Total  earnings  credited  to  rev- 
enues  412,107.65 


Total  earnings 


$960,  514.  85 
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Profits; 

Gain  on  bullion  shipments 


to  refineries $178.  89 

Less  contra  losses 13 


Surplus  bullion  recovered 

Proceeds  of  sale  of  by-products 

(platinum,  etc.) 

Proceeds  of  sale  of  old  materials 

Commission  on  telephone  calls 


$178. 76 
87,  765.  28 

49,  993.  68 
2,  067.02 
168.  31 


Total  profits  other  than  seign- 
iorage  $140, 173. 05 

Seigniorage  on  silver  dollar  coinage.  20, 919, 928. 83 
Seigniorage  on  subsidiary  silver 

coinage 40,  661.  82 

Seigniorage  on  minor  coinage — 

Nickel 63,047.68 

Bronze 64,886.46 


Total  seigniorage 21, 088,  524.  79 

Total  profits $21,  228,  697.  84 

Total  income 22, 189,  212. 69 


EXPENSES. 

Chargeable  to  appropriations: 

Compensation  of  employees — 

Mint  Bureau,  salaries  appropriation 

Mini  Bureau,  increase  of  compensation  ap- 
propriation   

Mints  and  assay  offices,  salaries  appropria- 
tions  

Mints  and  assay  offices,  wages  appropriations. . . 
Mints  and  assay  offices,  increase  of  compensa- 
tion appropriation 


22,  626.  37 

2,  640. 00 

226,  296. 83 
1, 145,  580. 86 

190,  753.98 


Total  compensation  of  employees 

Equipment,  stores,  and  other  expenses — 

Mint  Bureau,  contingent  appropriation 6, 155. 17 

Mints  and  assay  offices,  contingent  and  per^ 
manent  appropriations  (including  $13,- 
624.56  wastage  of  gold  and  silver  in  opera- 
tive departments  and  $6, 592.97  loss  on 

assay  value  of  sweeps  sold) 474, 167. 24 

Transportation  of  bullion  and  coin  between  mints 
and  assay  offices,  freight  appropriation 2,264.76 


1,  587,  898.  04 


Total  miscellaneous  expenses  chargeable  to 
appropriations 


482,  587. 17 


Total  expenses  chargeable  to  appropriations 2, 070,  485.  21 

. Chargeable  to  revenue: 

h^cigniorage  on  minor  coinage — 

Expense  of  distributing  minor  coin  to  Treas- 
ury offices 3,  998.  54 

Wastage  of  minor  metals  in  operative  depart- 
ments  122.35 


Total  chargeable  to  revenue 4, 120. 89 

Total  expenses 2,074,606.  10 

Net  income  of  the  Government  from  the  mint  ser\dce 20, 114,  606.  59 

Total 22,189,212.69 


OPERATIONS  OF  THE  MINT  SERVICE 
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DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS, 

FISCAL  YEAR  1922. 

The  number  and  value  of  deposits,  the  income  (including  seignior- 
age), the  expenses  of  the  fiscal  vcar  1922,  and  the  number  of  empmyees 
on  June  30,  1922,  at  each  institution,  follow; 


Institution. 

De- 

posits. 

Mint. 

service 

transfers. 

United  States 
coining  value 
of  gold  and 
silver  receipts. 

Income.' 

Expenses 
from  appro- 
priation.' 

Transpor- 
tation of 
bullion 
and  coin. 

Em- 
ployees 
June 
30, 1922. 

Philadelphia 

28,331 

714 

$37,  .589, 721.  82 

$11, 657, 758.  .59 

$897,96.3.09 

$590. 17 

356 

San  Francisco. . 

23,449 

3,327 

84, 181, 271. 59 

4, 969, 217.  70 

4:11,331.42 

180.64 

149 

Denver 

14, 09.5 

6 

24,933,11.5.87 

4,676,818.28 

298, 768. 16 

69.09 

82 

New  York 

18, 743 

481,280, 684. 30 

331,321.46 

345, 875. 25 

12.5 

New  Orleans. . . 

' 652!  022.  83 

1;  103. 57 

11;  571. 74 

0 

Carson  City 

241 

61,009. 29 

' 454. 15 

4,461. 16 

9. 78 

3 

Boise 

527 

340;  157.  01 

1, 292. 06 

6^  559.  59 

94.66 

4 

Helena 

357 

99;  211. 65 

437. 65 

6l383. 13 

34.60 

3 

Dcadwood 

10 

3;  280. 49 

566.00 

5;  557.31 

7.91 

3 

Seattle 

1,302 

3, 052;  812. 74 

2, 44H.  27 

26;  401.. 54 

1, 250. 00 

n 

Salt  Lake  City . . 

106 

18, 819. 97 

387.  89 

4;  131. 28 

21. 91 

2 

Total 

87,622 

4,047 

632, 218, 113. 56 

21,640,805.62 

2,039,063.67 

2,264.76 

744 

' Does  not  Include  $548,407.20  received  by  the  Mint  Service  for  work  performed. 

’ Includes  transportation  of  bullion  and  coin  between  mints  and  assay  offices.  Does  not  include  $31,421 .54 
Mint  Bureau  expenses  charged  against  appropriations  or  $4,121.02  Mint  Servico  expenses  paid  from 
revenues. 


COINAGE. 

Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
30,  1922,  are  given  in  the  following  tables: 

Domestic  coinage  of  the  United  States  mints  during  the  fiscal  year  192Z. 


Denominations. 


Double  eagles 

Dollars,  Grant  memorial. , 

Total  gold 

Silver  dollars 

Half  dollars: 

Pilgrim  tercentennial. 
Missouri  centennial... 
Alabama  centennial . . 
Grant  memorial 

Total  silver 

5.cent  nickels 

1-cent  bronze 

Total  minor 

Total  coinage 


Philadelpliia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

873,000 

10,016 

$17,460,000.00 

10,016.00 

1,776,500 

$35,530,000.00 

883,016 

17,470,016.00 

1,776,500 

35, 530,000.00 

50, 707, 473 

100,053 

50,028 

70,044 

100,061 

50,707,473.00 

50, 026.. 50 

25.014.00 

35.022.00 
50, 030.  50 

21,480,000 

21,480,000.00 

51,027,659 

50, 867, 566.  00 

21,480,000 

21,480,000.00 

1. 447. 000 

2. 021. 000 

72,350.00 
20, 210.  00 

3,46.8,000 

92,560.00 

55,378,675 

68,430,142.00 

23,256,500 

57,010,000.00 
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Domestic  coinage  of  the  United  States  mints  during  the  fiscal  year  1922 — Continued. 


Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles 

2,649,500 

10,016 

*52,990,000.00 

10,016.00 

Dollars,  Grant  memorial 

Total  gold 

2,659,516 

53, 000,016.00 

Silver  dollars 

20,201,000 

120,201,000.00 

92,388,473 

100,053 

50,028 

70,044 

100,061 

92,388,473.00 

50.026.50 

25.014.00 

35.022.00 

50.030.50 

Half  dollars: 

Pilgrim  tercentennial 

Missouri  centennial 

Alabama  centennial 

Grant  memorial 

Total  silver 

20,201,000 

20,201,000.00 

92,708,659 

92,548,566.00 

5-cent  nickels 

1. 447. 000 

9.181.000 

72.350.00 

91.810.00 

1-cent  bronze 

7, 160,000 

71,600.00 

Total  minor 

7, 160, 000 

71,600.00 

10,628,000 

164, 160. 00 

Total  coinage 

27,361,000 

20,272,600.00 

105,996, 175 

145,712,742.00 

Coinage  of  the  United  States  mints  for  other  countries  during  the  fiscal  year  1922. 


Country  and  denomination. 

Gold 

pieces. 

Silver 

pieces. 

Country  and  denomination. 

Gold 

pieces. 

Silver 

pieces. 

At  Philadelphia: 

For  Costa  Rico,  2 col- 
oncs 

16,030 

At  Philadelphia — Contd. 
For  Venezuela — Contd. 

600,000 

800,000 

5,000,000 

For  Colombia,  half 

pesos 

For  Venezuela — 

5 bolivars 

3.000. 000 

.’500,000 

1. 000.  000 
1,000,000 

J bolivars 

At  San  Francisco: 

For  Indo-China,  pias- 

2 bolivars 

Total  number  of  pieces. 

1 bolivars 

16,030 

11,900,000 

DEPOSITS  OF  FOREIGX  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  16,760,932  fine  ounces,  of  the 
value  of  $346,479,213,  and  foreign  gold  coin  containing  5,996  941 
fine  ounces,  of  the  value  of  $123,967,772,  was  deposited,  having  been 
received  from  the  following  countries  during  the  fiscal  vear  endin? 
June  30,  1922:  >=>  j b 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

North  America: 

Cauada 

10,410 

*215, 194 

959, 139 

*19, 827, 163 

673 

*13,912 

7,628 

Cuba 

Mexico 

34,589 

13 

715,6is 

269 

21,319 

440, 703 

881,698 

Nova  Scotia 

l8,  22b,  1515 

Central  American  States 
and  West  Indies 

53,475 

1,105,426 

240 

4,961 

9,502,863 

South  America 

319,990 

6;0I4,7S0 

Europe: 

Austria 

Denmark 

Finland 

328 

6,780 

Germanv 

3, 450,581 

71, 329, 902 

191,536 

1,597,184 

3,959,401 
33, 016, 724 
27, 144, 248 

Great  Britain 

5, 769;  731 
129,278 

Holland 

1,517 

31,359 

2,672,413 

115 

2,377 
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Cwntry. 

Crmlc  bullion. 

Ueliiu'd  bullion. 

Coin. 

Fine 

ounces. 

CoiniiiK 

value. 

Kino 

oiincOxS. 

Coining 

value. 

Fine 

oiiiice.s. 

t 

Coining 

value. 

Europe — ('ontiiuiocl. 

2 

.530, 473 
863 
315 

$41 

10,96.5,850 
17, 840 
6,512 

Ru«?ia  (uon-JJolshevik). 

39 
13,998 
1.1, 596 
28,  (M6 
2,906 

316,833 
651, 173 

$806 
289,361 
322, 398 
579, 762 
60,072 

6, 549, 519 
13,  460,941 

94 

1,806,460 

2,863,701 

$1,943 
37, 342,  ,842 
.59, 197,954 

Switzerland 

525,657 

10, 866, 294 

Asia; 

China 

319 

163,994 

6,594 

3,390,0.57 

India 

lapaii 

84,697 

195 

1,750,842 

4,031 

Persia 

2 

4,709 

41 

97,344 

Africa: 

Epvnt 

Africa 

30 

620 

Ausiralasia,  New  Zealand... 

73,409 

1,517,499 

55,iS4 

1,140,755 

2,630 

54,367 

1,526,705 

31, 559, 792 

15, 234, 227 

314,919,421 

5,996,941 

123,967,772 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

Foreign  silver  bullion  containing  1,705,423  fine  ounces,  of  the 
value  of  $2,357,592,  and  foreign  silver  coin  containing  5,219,623  fine 
ounces,  of  the  value  of  $7,215,653,  was  deposited,  having  been  re- 
ceived from  the  following  countries  during  the  fiscal  year  ending 
June  30,  1922: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

North  America: 

6,703 
1, 147, 171 
2 

104, 814 
250, 571 

$9,266 
1, 585, 859 
3 

144,896 

346,392 

17,  518 
37,723 

$24,217 
52, 149 

26,023 

$35,974 

Central  American  States  and 

11,817 

325,924 

207 

961 

4,397,097 

16,336 

450,560 

286 

1,329 

6,078,586 

Europe: 

97,040 

134, 149 

25 
5, 298 
5 

750 

1,600 

9,868 

3,915 

5,173 

14,053 

34 

7,324 

7 

1,037 

2,212 

13,642 

5,412 

7,151 

19,427 

Russia*(non-BoIshc  vik) . . . 

342,949 

474,096 

Turkey 

34 

47 

Asia: 

5 

7 

380 

2,814 

525 

3,890 

114,606 

158,432 

1,553,142 

2,147,077 

1,017,681 

152,281 

210,515 

100,571 

5,219,623 

7,21.5,653 
3, 512,243 
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REFINED  SILVER 


BULLION 


DEPOSITED  IN  TRUST  FOR  USE  IN  COINAGE 
GOVERNMENTS. 


FOR  OTHER 


Canadton  bullion 

Mexican  bullion 

Refinery  and  origin  unknown 

Total 


Fine  ounces. 
194, 532 
689,862 
..  3,873,148 


4,757,542 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 


The  value  of  the  fine  gold  bars  issued  in  exchange  for  Hold  coin 
and  bullion,  monthly,  by  the  United  States  mints  at  Philadelphia 
oan  h rancisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1922  was  as  follows: 


EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1921. 

July 

August 

September 

$110,652.18 
105,668.02 
130, 809. 40 

$51,065.86 

54,086.85 

54,431.93 

$1,010,671.50 
2,890,538. 17 

3j575,  US  44 

$1,172,389.54 
3,050,293.04 
3,760,359.77 
4,254,094.68 
3,128,246.40 
2,468, 187.70 

November 

December 

176,  187.91 
85,687.05 
95,995.91 

63,325.92 

54,390.31 

62,533.98 

4;  014;  580. 85 
2,988,169.04 
2,309,657.81 

1922. 

January 

February 

March 

.^ril 

May 

90, 685.70 
110,531.55 
145,963.99 
168,327.92 
495,941.68 

40,561.99 
55,910.57 
50,522.35 
31,182.40 
40  177  74 

3.118.753. 17 
3,936, 163.66 

3.936.117. 17 
3, 150,051.16 

3,250,000.86 
4, 102,605. 78 
4, 132,60.3.51 
3,347,561.54 

June 

Total 

125,543.36 

1,839,994.67 

55, 125. 46 
613,315. 42 

Of  iiiOf  fO^t  lO 

3,895,818.76 

40,621,398.48 

6,331,878. 17 
4,076,487.58 

43,074,708.57 

EXCHANGED  FOR  GOLD  BULLION. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1921. 

July 

$37,128.56 
36, 106. 29 
46,638.03 
47,951.74 
51,986.52 

45. 586. 16 

52,575.07 

46.641. 17 
58,585.27 
51, 322. 45 

$3,421.71 
9, 666. 65 
11,319.59 

$4,718.55 

$565,346.04 

Au^st 

$610,614.86 

September 

2, 440.78 
5,273.27 

377,895. 37 

426, 109. 09 
63,230  89 

November 

5,862. 11 
6, 182.  ,34 
6,061.86 

12, 1.32. 67 
7, 749.00 
8,319.03 

6.965. 52 

8.539.52 
1,600.42 

5,425.28 

538,318.69 

597,557.82 

December 

3, 135. 66 
2,834.20 

4,437.50 

5,806.69 

2,854.31 

364,743.06 

426,047.58 

1922. 

January 

419, 604.62 

474,086.84 

February 

452,755.49 

521,900.73 

March..'. 

336,428. 08 

396,624.94 

April 

449,174.54 

441,018.65 

518,933. 15 

May 

4, 4/8.  t)3 

503,785.25 

June 

38,114.02 

3,  syy.  5y 

449,303.04 

519,650.93 

3|  /o 

329, 123. 67 

372,370.87 

Total 

570,544.06 

87,820.42 

48,837.22 

4,723,711.25 

5,430,912. 95 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 

Balances  of  gold  bullion  on  hand  June  30,  1921,  and  receipts,  dis- 
bursements, and  balances  June  30,  1922,  at  the  mints  and  assay 
offices,  are  shown  in  the  following  table:  ^ 
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Institution. 

Balance  on 
June  30,  1921. 

Receipts 
during  fiscal 
year  1922 
(details  below). 

Total. 

Disburse- 
ments during 
fiscal  year 
1922 

(details  below). 

Balance  on 
Juno  30,  1922. 

Philadelphia 

.San  Francisco 

Denver 

Now  York 

New  Orleans 

Carson  City 

Helena 

Boise 

Dead  wood 

Seattle 

Salt  Lake  City 

Total 

$317,403,027.88 
386,  .ISS,  987.  70 
18.8, 475, 161.  65 
1,515,983,881,  79 
126,211.75 
17,610.46 
5, 615.  29 
14, 960. 37 
1, 204.  63 
72,101.88 
23, 223. 14 

$6,40.5,375.59 
61,785,941.61 
7, 732, 294.  63 
406,714,  163.91 
528, 193.31 
58,974.68 
96,271.88 
333,712.10 
2, 333. 68 
3, 020, 569.  22 
17,050.55 

$323, 808, 403.  47 
448, 344, 932. 37 
196,207,  456.28 
1,982,698,045.  70 
054, 405. 06 
76,  .585. 14 
101,887. 17 
348,672.47 
3, 538. 31 
3,092,731. 10 
40, 873. 69 

$19,916,419.65 
30, 240, 560. 33 
49, 714.  46 
45, 381,  483. 04 
32 

72, 484. 88 
85,801.26 
336, 555.  57 
2, 968  17 
3, 024,  590.  89 
36,  557. 05 

$303, 891, 983.  82 
412, 104,360.01 
196, 157,741.82 
1,937,316,562.66 
054,  404.  74 
4,100.26 
16,0.85.91 
12,116.90 
.570. 14 
08, 140.  21 
4,310.64 

2,408,682,046. 60 

546,695,  484.  16 

2,955,377,.530. 76 

105, 147, 141. 62 

2,850,230,389. 14 

DETAILED  RECEIPTS  OF  GOLD  BULLION. 


Institution. 

Deposits 
incniding 
U.S.  un- 
current coin. 

Surplus  bull- 
ion recovered 
(including 
shipment 
gains) . 

Transfers  from 
mints  and 
assay  offices. 

Total. 

Philadelphia 

$6, 393, 796. 20 
58,215,308.40 
7, 728, 183. 69 
406,685,595.73 
528, 021.  87 
58,941.69 
96,227.61 
333,431.08 
2, 323.  98 
3, 020, 2,30.  .59 
17, 583. 29 

$6, 644. 60 
7,581.83 
3, 077. 35 
23, 400.  22 
171.44 
32.99 
44.27 
281.02 
9.70 
131.  91 
67.26 

$4,934. 79 
3, 563, 054.  38 
1,033.59 
5, 167. 90 

$6, 40.5, 375.  59 
61,785,944. 61 
7,732,294.63 
466,714, 163. 91 
528, 193. 31 
58,974.68 
96,271.88 
333,  712. 10 
2, 333. 68 
3, 020,  569.  22 
17,650.55 

San  Francisco 

Denver 

Now  York 

New  Orleans 

Carson  City 

Helena 

Boise 

Deadwood 

Seattle 

206.72 

Salt  Lake  City 

Total 

543,079,644. 13 

41,  442.  59 

3, 574, 397.  44 

546,695,484.16 

DETAILED  DISBURSEMENTS  OF  GOLD  BULLION. 


Institution. 

Bars  paid  to 
depositors. 

Transfers  to 
mints  and 
assay  offices. 

Sold  in 
sweeps, 
manufac- 
tures, etc. 

Bars  Issued  in 
exchange  for 
coin. 

Philadelphia 

San  Francisco 

$570, 544.  06 
87, 820.  42 
48, 838. 36 
4, 721, 322.  27 

$11, 073. 42 

$8, 997. 19 
8,638.24 
876. 10 
38,762.29 

$1,  839, 994.  67 
613, 315.  42 

Denver 

New  York 

40,621,398.48 

Carson  City 

72,484.88 
85, 801.  26 
336, 541. 05 
2, 968. 17 
3, 024,  590.  87 
36,  557.  05 

Helena.... 

Boise 

Deadwood 

Seattle 

Salt  Lake  City 

Total 

5, 428, 525. 11 

3,  570, 016. 70 

57, 273. 82 

43, 074, 70S.  57 

Institution. 

Manufactured 
into  coin.* 

Wastage 

and 

shipment 

losses. 

Total. 

Philadelphia. 

$17,484,935.21 

35,530,000.00 

$875. 10 
792.25 

$19,916,419.65 
36,240,566.33 
49, 714.  46 
45,381,483.04 
32 

72, 484.  88 
85,801.26 
336,  555.  57 
2,968. 17 
3, 024,  590.  89 
36,  557.  05 

San  Francisco 

Denver 

New  York 

New  Orleans 

.32 

Carson  City 

Helena. 

Boise 

14.52 

Deadwood 

Seattle 

.02 

Total 

53, 014, 935.  21 

1,682.21 

105, 147, 141. 62 

*■ 


‘ Includes  Costa  Rican  coinage  at  Philadelphia,  $14,919.21, 
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PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 

During  the  fiscal  year  1922  there  was  purchased  for  delivery  at 
the  Mint  at  Philadelphia  584,892.37  troy  ounces  of  minor  coinage 
metals  at  a cost  of  $5,605.24  as  follows; 


Metal. 

Troy  ounces. 

Cost. 

583,333.33 
1, 173. 75 
385.29 

*5,650. 00 
11.28 
3.96 

584,892.37 

5,665.24 

There  were  no  purchases  during  this  year  of  nickel  and  bronze 
blanks  prepared  for  stamping. 

DISTRIBUTION  OF  MINOR  COINS. 

The  only  mmor  coin  distributed  by  the  mints  during  the  fiscal 
year  1922  was  approximately  $50,000,  from  the  San  Francisco  Mint. 
Distribution  costs  of  the  year  cover  expenses  incurred  in  prior  years. 
The  amounts  paid  were:  $3,746.89  by  the  Philadelphia  Mint  and 
$251.65  by  the  Denver  Mint;  total,  $3,998.54. 

MINOR  COINS  OUTSTANDING. 


The  following  statement  shows  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued,  melted,  and 
outstanding  June  30,  1922; 


Denomination. 

Coined. 

On  hand. 

Issued  (net). 

Melted. 

Amounl  issued 
and  out- 
standing 
June  30,  1922. 

Philadelphia: 

Copper  cents 

Copper  half  cents  > 

Copper-nickel  cents 

Bronze  1-cent  pieces 

Bronze  2-cent  pieces 

Nickel  3-cent  piec&s 

Nickel  5-cent  pieces 

Total 

San  Francisco: 

Copper  cents 

*1,562,887.  44 
39,926. 11 
2, 007,  720. 00 
36,449,006.83 
912, 020. 00 
941, 349.  48 
55, 277, 568. 10 

*688, 196. 00 
995, 005.  00 

*1,  562,  887.  44 
39,920.11 
2,007,720.00 
35,760,870.83 
912,020.00 
941,349.48 
54, 282, 563. 10 

*382,267. 10 

806,640. 17 
714,215. 25 
342,111.74 
286, 041. 10 
5,014,940. 35 

*1, 180,620. 34 
39,926.11 
1,201,079.83 
35, 046, 655.  58 
569,908.26 
655,308.38 
49,267,622.75 

97, 190, 537. 96 

1,683, 201.00 

95,507,336.96 

7,546,21.5.  71 

87,961,121.25 

5, 05 
13, 966. 00 
11.52 
58.  SO 
44, 983. 60 

Bronze  1-cent  pieces 

Bronze  2-cent  pieces 

3, 243, 700. 66 

154,932.30 

3,088,767.70 

3,074,801.70 

Nickel  3-cent  pieces 

N ickel  5-cent  pieces 

Total 

Denver: 

Bronze  1-cent  pieces 

Bronze  2-cenl  pieces 

2,411,450.00 

119,441.02 

2,292, 008.98 

2, 247,025. 38 

5,655,1.50.00 

274,373.  32 

5,380, 776. 68 

59, 024. 97 

5,321,827.08 

3, 146, 300. 00 

202, 507.  00 

2,943,793.00 

2, 919. 62 
12.32 
1.38 
67, 822. 10 

2,940,873. 38 

Nickel  3-cent  pieces 

Nickel  5-cent  pieces 

Total 

Grand  total 

3, 923, 91.5. 00 

534, 325. 00 

3,389,590.00 

3, 321,767.  90 

7,070,215.00 

736,  S12. 00 

6, 3.33, 383. 00 

70, 755.  42 

6,262,041.28 

109,915,902.96 

2,694, 406.32 

107,221,496.64 

7,675, 996.10 

» 99, 545, 589. 61 

' Tlicrc  is  no  record  of  the  melting  of  any  of  the  old  copper  half  cents,  but  it  is  believed  that  few,  if  any, 
at*  now  in  eireiilation. 

t Deduct  $S9.07  value  of  old  coins  melted  at  San  Francisco  and  Denver  Mints  for  the  net  amount  issued 
and  outstanding.  $99..", 4.^, .700. .'>4.  The  uncurrent  minor  coins  melted  at  each  mint  are  not  necessarily  tha'^e 
of  former  coinage  of  the  same  mint. 


OI’KHATIONS  OK  TIIK.  MINT  SKItVICK. 
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Ol’KK.VnONS  OK  TIIK  ASSAY  DEPARTMENTS. 

Tlio  principal  work  of  the  assay  department  of  the  eoinago  mints 
and  the  assay  ollico  at  New  York  during  tlie  fiscal  year  1922  is  sum- 
marized as  follows: 


Item. 

Philadelphia. 

Ban  Krancisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Number. 

Number. 

Number. 

Number. 

Number. 

Number. 

Silver  piirehftscs  (rittman  Act) 

19,933 

20, 390 

19,933 

22,210 

11,760 

1 1 , 277 

Deposits  and  other  purchases 

15, 399 

59,008 

7,240 

25, 807 

91,476 

12,879 

1 024 

9.  ftQ7 

Silver  received  in  trust 

1,392 

1,392 

1,392 

0,070 

3;  083 

3,349 

Gold  inpots 

1,242 

1,731 

451 

1,732 

2,429 

03 

Silver  ingots 

42,084 

40, 304 

21,342 

22,527 

23,954 

401 

T^efinerv 

6, 987 

13,134 

9, 104 

jMcIting  and  refining  department,  mis- 

ocllanoous 

192 

437 

86 

Coining  department 

80 

182 

39 

51 

100 

20 

Mass  melt 

404 

1,385 

115 

222 

720 

13 

Sweeps 

113 

m 

13 

44 

172 

141 

Special  assays  of  bullion  and  ores 

54 

227 

54 

1,408 

3, 084 

375 

Miscellaneous 

(JOo 

048 

309 

203 

1,470 

123 

Total 

81,858 

131,764 

50,974 

89,071 

155,257 

38, 148 

Item 

Denver. 

.New  York. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Number. 

Number. 

Number. 

Number. 

Number. 

Number. 

Silver  purchases  (Pittman  Act) 

21,490 

21,800 

10, 74.S 

Deposits  and  other  purchases 

o;709 

30,861 

3,353 

51,473 

147,399 

18,396 

20, 141 

42, 253 

14,390 

3,540 

7,936 

1,156 

Melting'  and  refining  department,  mis- 

30 

120 

15 



36 

144 

12 

Sweeps 

24 

138 

24 

95 

479 

13 

Special  assays  of  bullion  and  ores 

5 

54 

5 

1,194 

6,216 

594 

Miscellaneous 

166 

423 

134 

38 

154 

19 

Total 

48, 007 

95, 793 

28,681 

56,340 

162, 184 

20, 178 

PROOF  BULLION  (1.000  FINE). 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  Mint  Service,  ah  proof  gold  and  proof  silver  is  made  at  the 
mint  at  Philadelphia  and  furnished  to  other  offices  when  reciuired. 

The  amount  made  during  the  fiscal  year  1922  was:  Gold,  749 
ounces;  silver,  740  ounces. 


OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1922. 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  New 
Y ork  during  the  fiscal  year  ended  June  30,  1922,  was  39.86  million 
fine  ounces  of  gold  and  308.83  million  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  8.7  million  ounces  of 
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minor  coinage  metal.  The  figures  in  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

Legal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner — gold,  0.001; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 

GOLD  BULLION. 


Institution  and 
department. 

Amount 

received. 

Amount 

returned. 

Amount 

operated 

upon. 

Legal 
allow- 
ance ol 
wastage 
on 

amount 

received. 

Surplus 

recovered. 

Wasted. 

Wast- 
age per 
1,000 
ounces 
oper- 
ated 
upon. 

Philadelphia  Mint: 

Melting  and  refining. . 

Coining 

San  Francisco  Mint: 

Melting  and  refining.. 

Coining 

Denver  Mint: 

Melting  and  refining. . 

Fine 
ounces. 
3, 883,703 
2,635,012 

7,489,878 

4,038,996 

1,522,119 

Fine 

ounces. 

3, 883, 661 
2, 635, 038 

7,490, 142 
4,038,958 

1,522, 166 

Fine 

ounces. 

‘ 2,651,300 
2, 611,213 

4,603, 175 
3,804,071 

38,770 

Fine 

ounces. 

3,884 

1,317 

7,490 

2,019 

1,522 

FiTU 

ounces. 

26 

264 

47 

Fine 

ounces. 

42 

38 

Fine 

ounces. 

0.01598 

0.01007 

New  York^say  office: 
Melting  and  refining. . 

Total — 

Melting  and  re- 
fining  

Coining 

Grand  total, 
gold 

26,160,087 

26,160,870 

26,160,870 

26,160 

783 

39,055,787 
6, 674,008 

39,056,839 

6,673,996 

33,454,115 

6,415,284 

39,056 

3,336 

1,094 

26 

42 

38 

45,729,795 

45,730,835 

39, 869, 399 

42,392 

1,120 

SO 

SILVER  BULLION. 


Philadelphia  Mint: 

Melting  and  refining. . 

Coining 

San  Francisco  Mint; 

Melting  and  refining. . 

Coining 

Denver  Mint; 

Melting  and  refining. . 

Coining 

New  York  assay  office: 
Melting  and  refining. . 

Total- 

Melting  and  re- 
fining  

Coining 

Grand  total, 
silver 


82,357,391 

81,093,076 

56,755,915 
42, 083, 070 

31,9.89,448 

27,721,937 

4,  884,971 

82,358,228 

81,091,386 

56,762,869 

42,076,702 

31, 992,  149 
27,717,859 

4, 886,723 

s 84,634,474 
80,974,543 

43,028,839 

40,278,350 

27,976,058 

27,059,662 

4,886,723 

123,536 

81,093 

85, 133 
42,083 

47,984 

27,722 

7,327 

837 

6,954 

3,001 

1,752 

1,689 

0.020.S5 

6,368 

0.15809 

4,017 

0. 14957 

175,987,725 

176,000, 269 

160,526,094 

263,980 

12,544 

150,898,083 

150,885,947 

148;  312; 555 

150;S98 

12, 104 

326,885,808 

326,886,216 

308,838,649 

414, 878 

12,544 

12, 104 

NICKEL  COINAGE  METAL. 


Philadelphia  Mint: 

Melting  and  refining. 

Coining 

San  Francisco  Mint; 
Melting  and  refining. 

Coining 

Denver  Mint: 

Melting  and  refining. 
Coining 

Total- 

Melting  and  re- 
fining  

Coining 


Oross 

ounces. 

3,135,302 

2,271,556 


Oross 

ounces. 

3, 135,052 
2, 271, 556 


2,887,373  2,887,373 

161,906  161,906 


1,637,056  1,637,056 

580, 935  580, 935 


7,659,731  7,659,481 

3,014,397  3,014,397 


Grand  total, 
nickel 


10, 674, 128 


10,673,878 


Gtoss 
ounces. 
3,135, 302 
237, 494 

Gross 

ounces. 

Oro.^s 

ounces. 

Gross 

ounces. 

250 

Gross 

ounces. 

0.07974 

3, 135,302 
237,494 

250 

3,372,796 

250 

OPERATIONS  OF  THE  MINT  SERVICE, 
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RRONZE  COINAGE  METAL. 


Institution  and 
department. 

Amount 

ra'cived. 

Amount 

returned. 

Amount 

operated 

upon. 

Legal 
allow- 
ance of 
wastage 
on 

amount 

received. 

Surplus 

recovered. 

Wasted. 

Wast- 
age per 
1,000 
ounces 
oj)er- 
ated 
upon. 

Philadelpliia  Mint: 

Melting  and  refining. . 

Coining 

San  Francisco  Mint: 

Melting  and  refining. . 
Coining 

Fine 

ounces. 

3,693,005 

1,203,253 

355, 643 
1,062,692 

1,966,898 

1,001,930 

Fine 

ouncf.i. 

3,689,812 

1,203,064 

355,643 

1,062,692 

1,966,214 

1,000,703 

Fine 

ounces. 

3,693,065 

203,493 

Fine 

ounces. 

Fine 

ounces. 

Fine 
ounce. t. 
3,252 
189 

Fine 

ounces. 

0.88065 

0.93103 

Denver  Mint: 

Melting  and  refining. . 
Coining 

Total- 

Melting  and  re- 
fining  

480,068 

987,905 

684 

1,227 

1.42583 

1.24275 

6,015,606 
3, 267, 875 

6,011,669 

3,266,459 

4, 173, 133 
1,191,398 

3,936 

1,416 

CoinlDg 

Grand  total, 
bronze 

9,283,481 

9,278, 128 

5,364,531 

5,352 

> Includes  1,907,857  fine  ounces  of  reworked  material. 

> Includes  51,818,300  fine  ounces  of  reworked  material. 


REFINING  OPERATIONS. 

The  total  output  of  our  refineries  during  the  fiscal  year  1922  of 
gold  and  silver  upward  of  nine  hundred  ninety-nine  thousandths  fine, 
was  5,758,455.042  fine  'ounces;  the  net  product  was  5,260,562.108 
fine  ounces;  details  follow: 


Items. 

New  York. 

San  Francisco. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges 

Fine  ounces. 
1, 242,130.316 

Fine  ounces. 
861, 874. 14 

Fine  ounces. 
432,858.451 
38,  901.868 

Fine  ounces. 
1, 316, 147. 76 
11, 059. 81 

912,570.538 

651, 164.799 
205,613.380 
640,155.452 
740.722 

29, 318. 01 

0.900  standard  (copper  base,  for  bar  mak- 

0.992  and  over  to  aid  processes 

Retreated,  unrefined 

Apparent  gain 

Total 

Bullion  obtained  from  processes: 

Unrefined 

Output  0.999-f  fine: 

Used  to  aid  processes 

Electrolytic  product 

20,  846. 79 
239,  277. 32 
1, 700. 44 

260,923.734 

162,424.850 

151.503 

10,509.03 
87, 945.60 
310.33 

3,652,375.207 

1, 153, 016. 70 

895,260.406 

1,425,972.53 

730,008.456 

205,613.380 

1,153,399.623 

1,563,353.748 

392, 117.  85 

20,  846.  79 
710,734.05 
29, 318. 01 

136,230.045 

260,923.734 

498,106.627 

109,  813. 45 

10,  509. 03 
1,305,650.05 

Total 

3,652,375.207 

1, 153, 016.  70 

895,260.406 

1,  425, 972. 53 
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INGOT  MELTS  MADE. 

The  following  statement  shows  the  number  of  melts  made  for 
domestic  ingots,  and  the  weight  of  metal  involved,  during  the  fiscal 
year  1922; 

GOLD. 


Mints. 

Melts. 

Weight. 

Passed 

first 

melting. 

Re- 

melted. 

Con- 

demned. 

Melted. 

Passed. 

4-14 

849 

6 

1 

5 

Fineounces. 

2,651,300 

3,549,826 

Fineouncea. 

2,523,845 

3,500,527 

1,293 

6 

6 

6,201, 126 

6,024,372 

SILVER. 


Philadelphia 

21,200 

73 

69 

84,634,474 

80,988,672 

San  Francisco 

8,831 

1 

50 

33,210,641 

32,772,370 

Denver 

7,068 

114 

10 

28, 695,824 

26,789,330 

Total 

37,099 

» 

188 

129 

146,540,939 

140,550,372 

NICKEL. 


Philadelphia 


3 


TroyounctsA  Troyounces. 
64,061  I 47,600 


BRONZE. 


24 

404,  .396 

399,633 

FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver  ingot 
melts  made,  also  their  reported  fineness,  during  the  fiscal  year  1922: 


Gold  ingots. 


Silver  ingots. 


For  United  States  coin. 


Ingot 

fineness. 


899.7 

899.8 

899.9 

900.0 

900.1 

900.2 

900.3 


Total... 


Phila- 

del- 

phia. 


3 

40 

118 

172 

88 

22 

1 


444 


San 

Fran- 

cisco. 


35 

177 

376 

238 

20 

3 


849 


For  United  States  coin. 


Ingot 

fineness. 


89,8. 

898. 

898. 

898. 

898, 

898. 

898. 

898. 

899. 
899. 
'im. 
899. 
899. 
899. 
899. 
899. 
899. 
899. 
899. 

899. 

900. 
900. 
900. 
900. 
900. 


Phila- 

del- 

phia. 


100 

LSO 

2,882 


4,869 


7,736 


3,824 


871 


296 


129 

'7' 

..... 


San 

Fran- 

cisco. 


919 


1, 464 


2, 475 


1,974 

i,'582' 


303 


21 


Total..  20,895  8,832  7,182 


Den- 

ver. 


5 

40 

173 


602 

1,155 

1,618 

1,619 

931 


625 

215 

75 

80 

28 


For  Venezuela 
coin. 


Ingot 

fineness. 


835.0. 


Total. 


Phila- 

del- 

phia. 


305 


305 


For  Indo-China 
coin. 


Ingot 

fineness. 


898.6 

898. 8  

899.1  

899.3 

899.  5 

899.8  

900.0 

900.2  


Total. . 


San 

Fran- 

cisco. 


332 

461 

761 

365 

291 

19 

1 

1 


2,231 
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COMMKHCIAL  AND  CKKTIKICATK  BARS  MANUKACTURKD. 

During  the  fiscal  year  1922  the  coinage  mints  and  the  assay  ofhce 
at  New  York  manufactured  147,390  gold  and  5,G10  silver  bars, 
valued  at  $511,793,767.20,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia 

5,201 
5, 464 

124, 949. 779 
2,196,687.399 

*2,582,941. 17 
45,  409, 558.  58 

1,595 

234 

308, 904. 51 
29, 751. 66 

*399, 391.60 
19,636. 37 

t^au  Francisco 

Denver 

New  York 

136,725 

22,379, 981.045 

462,635,266.80 

3,781 

1, 136, 326.  49 

746,972.  74 

Total 

147,390 

24, 701,618.223 

510,627,766.55 

5,610 

1,474,982.66 

1, 166, 000. 71 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  COIN 

PRODUCED. 

FOR  DOMESTIC  COINAGE. 


Mints. 

Gold. 

Standard  silver 
dollars. 

Subsidiary  silver. 

Nickel. 

InROts 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Ingots 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Ingots 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Ingots 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Philadelphia 

San  Francisco. . . 

Ounces. 

2, 608, 605.069 
3,804,071.004 

Per  cl. 
32.40 
45. 18 

Ounces. 
76, 218, 875. 12 
31, 932, 766.  45 
27, 225, 740.  28 

Per  cl. 
51.  47 
52.06 
57.74 

Ounces. 
321, 038. 78 

Per  ct. 
36.06 

Ounces. 

Per  ct. 

1,001,929.90 

72.38 

FOR  FOREIGN  COINAGE. 


Mints. 

Gold. 

Silver. 

Ingots 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Ingots 

operated 

upon. 

Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 

Ounces. 

2,607,766 

Per  ct. 
27.67 

Ounces. 

4,434,629.09 

8,346,084.08 

Per  ct. 
43.22 
46.80 
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PERCENTAGE  OF  GOOD  COIN  PRODUCED  TO  PIECES  STRUCK. 


Mints. 

Double  eagles. 

Grant  gold  dollars. 

Standard  silver  dollars. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Philadelphia 

San  Francisco 

Number. 
905, 325 
1,944,821 

Per  cent. 
90.43 
91.34 

Number. 
13, 868 

Per  cent. 
72.22 

Number. 
56,397,340 
25,314, 135 
21,859,670 

Per  cent. 
89.91 
84.85 
92. 41 

1 

Mints. 

Half  dollars. 

5-cent  nickels. 

1-cent  bronze. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Philadelphia 

Number. 
415, 441 

Per  cent. 
77.07 

Number. 

1, 458,  186 

Per  cent. 
99.23 

Number. 

2,076,235 

Per  cent. 
97.33 

7, 236,667 

98.94 

1 

SWEEP  CELLAR  OPERATIONS. 


Institutions. 

Material. 

Metal  content. 

Source. 

Quantity. 

Bars  recovered. 

Tailings. 

Bags. 

Bar- 

rels. 

Net 

avoir- 

dupois 

pounds. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia  — 
San  Francisco . . . 

Melting  department 

do 

270 

703 

934 

1,0.81 

1,687 

i(i 

22 

182 

696 

117 

104, 879 
48,2.54 
63,811 
86,873 
134,227 
3,730 
2, 485 
1,574 
12, 440 
49,096 

Ounces. 
360.920 
199. 976 

Ounces. 
26, 358. 96 
6,466.85 

Ounces. 
204.800 
94.473 
35.746 
533. 591 
1, 875. 126 
20. 670 
71. 752 
17.943 
117.309 
1,066.559 

Ounces. 
10, 336. 07 
3, 687.31 
4,713.93 
3,  .521. 34 
4, 007. 52 
1,087.89 
119.  ,59 
60.75 
581.63 
796.60 

San  Francisco... 

New  York 

Philadelphia  — 

Do 

.San  Franci.sco. . . 

Refinery 

Coining  department 

Deposit  receiving  room.. 

do 

7 

1,160.654 
916. 156 

68. 160 
66.915 

2,848. 68 
806.84 
281.08 
107. 21 
101. 70 

New  York 

665.076 

232.48 

BULLION  GAINS  AND  LOSSES. 

The  net  gains  from  operations  on  bullion  during  the  fiscal  year  1Q22 
amounted  to  $122,539.21,  as  follows: 


OPERATIONS  OF  THE  MINT  SERVICE. 


25 


Horn. 

Mint  at— 

A.s,say 
ofllce  at 
New 
York. 

Minor 

assay 

offices. 

Total. 

rhlladol- 

pliia. 

San  Fran- 
cisco. 

Denver. 

Rpcovered  from  refining  and  coining 

operations 

Recovered  Incident  to  receipt  of  depos- 
its   

Net  gain  on  shipments  to  Government 

$5, 320. 35 
3, 194.  62 

$12,314.54 

2,610.11 

$3, 969. 46 
806. 38 

$17, 845. 39 
45, 788.  48 

$645. 14 
178. 76 

772.  70 

$39, 449.  74 

53, 044. 63 

178. 76 

89.93 

49,993.68 

Gain  on  light-weight  and  mutilated 

coin  purchased  for  recoinage 

Receipts  from  sale  of  by-products 

Total  gains 

Wasted  in  refining  and  coining  opera- 
tions  

20.60 

38. 81 
477. 27 

30.52 
48, 743.  05 

8, 535.  47 

15,440. 73 

4, 775.  84 

112,  408.04 

1,596.00 

142,756.74 

2, 570.  85 
2,911.24 

7,006.  47 
1, 501. 94 

4, 047.  24 
853. 79 

13,624.56 

6,592.97 

Loss  on  assay  value  of  operative  sweeps 
sold 

1,326.00 

Total  losses 

Not  gain 

5, 482. 09 

8,508.41 

4,901.03 

1,326.00 

20,217.53 

3, 053. 38 

6, 932.  32 

111,082.04 

1, 596.  66 

122,539.21 

Net  Toss 

125. 19 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1922,  was  $13,746.91.  A loss  of 
$6,592.97  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same.  Details  are  given  below : 


Item. 

Mint  at— 

Assay 
office  at 
New  York. 

Total. 

Philadel- 

phia. 

San  Fran- 
cisco. 

Denver. 

Gold  wastage; 

$875. 10 

$875. 10 
792.  25 

11,957.  21 

10.04 

96.  37 
15. 94 
6, 592. 97 

$792. 25 
6, 214.  22 

Silver  wasrage; 

Coining  department 

Nickel  wastage: 

1, 695.  75 
10.04 
87.47 

$4,047.24 

Bronze  wastage: 

Melting  and  refining  department 

8.90 
15. 94 
853.79 

Loss  on  safe  of  sweeps 

Total  wastage  and  loss 

Reimbursements: 

Nickel  and  bronze  wastage,  from  minor 

2,911.24 

1,501.94 

$1,326.00 

5,  579. 60 

8,  .508.  41 

4, 925.  87 

1, 326. 00 

20,339.88 

97.  51 
5, 482.  09 

24.84 
4, 90L  03 

122.  35 
20,  217.  53 

Other  \vaslage  and  loss  on  sweeps,  from 
contingent  appropriation 

Total  reimbursements 

8,508.41 

1, 328.  00 

5,  579. 60 

8,508.41 

4, 925.  87 

1,326.00 

20,339.88 

ENGRAVING  DEPARTMENT. 

The  demand'  for  coinage  dies  was  not  so  great  as  in  former  years, 
since  but  few  coins  below  the  dollar  denomination  were  executed. 
However,  the  die  department  made  250  master  dies  and  hubs  for 
Army  and  Navy  insignia  and  Marine  Corps  and  Coast  Guard  Service 
medals.  It  was  decided  that  the  originals  for  this  work  should  be 
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engraved  at  the  mint,  so  that  a uniformity  in  the  finished  work  would 
be  assured. 

The  Verdun  gold  medal  (4  inches  in  diameter),  presented  by  the 
United  States  to  the  city  of  Verdun,  was  made  in  this  department. 
The  medal  was  cut  in  gold  on  the  reproducing  lathe  from  models  sup- 
plied by  the  United  States  Fine  Arts  Commission. 

The  dies  for  the  peace  dollar  were  made  from  models  approved  by 
the  same  commission,  and  over  1,000,000  pieces  were  struck  in  1921. 
Before  the  dies  for  the  1922  issue  were  finally  ready  considerable 
experimenting  to  reduce  the  relief  was  necessary  because  of  the 
extreme  difficulty  in  coinage. 

DIES  MANUFACTURED. 


Issued  to  mint  at — 

Total 

prepared. 

For — 

Unused. 

Pliila- 

delphia. 

San 

Francisco. 

Denver. 

Manila, 
P.  I. 

Domestic 

20 

210 

120 

350 

280 

835 

280 

270 

1,665 

280 

210 

20 

20 

30 

Meioorial— 

Grant  gold  dollars  and  silver  half 

50 

50 

20 

20 

15 

20 

35 

3 

15 

IS 

50 

144 

194 

13 

161 

174 

20 

100 

120 

20 

20 

55 

70 

70 

7 

7 

10 

10 

698 

1,451 

475 

300 

144 

3,068 

74 

Master  dies  and  hub?  manufactured  for: 

10 

2 

other  dies,  hubs,  etcT,  manufactured  for: 

4 

10 

54 

4 

• 

274 

30 

462 

3,530 

MEDALS  MANUFACTURED. 

The  medal  division  manufactured  30,017  medals  of  a national 
character  during  the  year,  of  which  bronze  good-conduct  medals 
for  the  Marine  Corps  and  rifle  and  pistol  competition  medals  for 
the  Army  form  a large  proportion.  The  number  includes  243  gold 
and  671  silver  medals,  also  4,762  bronze  medals  for  sale  to  the  public 
at  approximate  cost  price,  at  the  Philadelphia  Mint. 

MEDALS  SOLD. 

Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year,  as  follows: 


OPERATIONS  OF  THE  MINT  SERVICE. 
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Items. 

Pieces. 

Value. 

179 

to,  .132.91 

4.19 

9S0. 07 

5,37.S 

3,002.92 

5,990 

10,375.9:1 

PROGRESS  OF  NUMISMATIC  COLLECTION. 

Owing  to  the  sudden  passing  away  on  July  3,  1922,  of  the  curator 
of  the  numismatic  collection,  Dr.  Louis  T.  Comparette,  definite  report 
of  the  progress  made  in  this  line  during  the  past  year  is  not  available. 
Accessions  to  the  numismatic  collection  were  not  numerous,  but 
Doctor  Comparette  had  commenced  and  was  far  advanced  in  the 
work  of  collecting  from  all  parts  of  the  United  States  specimens 
of  medals  awarded  to  returned  soldiers.  It  was  his  intention  to  gather 
as  complete  a collection  of  these  medals  as  could  be  had,  and  it  is 
anticipated  that  this  work  will  be  carried  on  by  his  successor.  Doctor 
Comparette  assumed  the  duties  of  curator  in  1905,  and  during  the 
17  years  of  his  incumbency  materially  improved  the  collection  m 
both  number  of  pieces  and  in  acquisition  of  those  having  historical 
and  numismatic  value.  While  the  numismatic  collection  had  its 
inception  in  1838,  Doctor  Comparette  was  its  first  formally  recognized 
curator. 

EMPLOYEES. 


The  total  number  of  officers  and  other  employees  of  the  institu- 
tions of  the  Mint  Service  on  June  30,  1922,  was  744,  as  below: 


Departments. 

Institution. 

General. 

Engrav- 

ing- 

Assaying. 

Coining. 

Melting 

and 

refining. 

Total. 

159 

19 

11 

Ill 

56 

3.56 

59 

13 

37 

40 

149 

35 

6 

23 

18 

82 

75 

16 

34 

125 

6 

3 

4 

3 

3 

2 

11 

328 

19 

46 

171 

148 

741 

— 

I Conducted  as  assay  offices. 

VISITORS. 


Visitors  to  the  mints  for  the  purpose  of  witnessing  the  coining 
processes  were  admitted  during  only  a portion  of  the  fiscal  year  ended 
June  30,  1922,  those  visiting  the  Philadelphia  Mint  since  April  1, 
1922,  totaling  10,2.50. 

WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  following  table  exhibits  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1922. 
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Item. 


Deposits  received number. 

Fineness,  average,  gold.. thousandths. 

Finene.ss,  average,  silver do. .. 

Weight  before  melting ounces. 

Weight  after  melting do. . . 

Loss  in  melting do... 

Loss  in  melting per  cent. 

Melts  of  bullion  made number. 

Meits,  mass  of  bullion,  made do... 

Melts  of  D.  M.  R.  grains do 

Melts  of  assayers’  clips do 

Value  of  deposits,  gold dollars! 

Value  of  deposits,  silver,  at  cost.  .do. . 

Bulhon  shipped gross  ounces. 

Value  of  gold  shipped dollars. 

Value,  cost,  of  silver  shipped do 

Quartation  silver  made ounces. 

Quartation  siiver  used do 

Proof  goid  received do. .! 

Proof  gold  used do. . ! ! 

Proof  silver  received do. ! ! 

Proof  siiver  used do 

Cupels  made number 

Cupels  used do 

Crucibles  used do 

Ass^s  of: 

Deposits do 

Ore  for  gold  and  silver do. . . ! 

Ore  for  base  metal do 

Ore  for  General  Land  Office. do. 

Ore  for  Forestrv  Office do. . 

Mutilated  coin.' do 

• Special  bullion do 

Slag do.!!! 


New 

Orleans. 


4.% 

170 

m 

158,010 

150,043 

7,987 

5.06 

449 

3' 

1 

528, 193 
61, 510 


Carson 

City. 


1 

2,600 

2,700 

38 

2,200 

307 

103 


241 
629 
.324 
4,991 
4,  .526 
465 
9.31 
247 
6 
3 
3 

58,941 
98.5 
5,862 
72, 48.5 
1,367 
16 


Boise. 


.25 

50 

6 

1,6,50 

1,300 

30 

1,249 

117 

10 


12 


10 


527 

743 

215 

22,986 

21,714 

1,272 

5.05 

527 

10 

4 

4 

333,4.31 
3,050 
21,851 
336,  541 
3,056 
40 
50 


Helena 


1 


1 

968 

1,949 

37 

1,4.80 

353 

31 


3.57 
,557 
268 
9, 14.3 
8,848 
295 
3.22 
357 
10 
4 
8 

96,266 
1, 3,58 
8,515 
85,801 
1,342 
30 
30 


Dead- 

wood. 


3,000 

2,257 

27 

2,235 

4 


10 

765 

221 

846 

838 

8 

.95 

32 

1 

1 

2 

2,334 

462 

916 

2, 945 
466 
25 
5 


Seattle. 


.25 


.5 

750 

750 

12 

90 

494 

46 


1,302 
817 
130 
180,830 
178, 681 
2,149 
1.18 
1,307 
62 
6 
55 

3, 020, 5.53 
1.5,333 
179, 305 
3, 024, 591 
15, 416 
100 
119 
10 
12 


10,  817 
10,069 


8,932 

317 

52 

36 


3 

60 

75 


Salt 

Lake 

City. 


103 

338 

348 

2,598 

2,516 

82 

3.17 

167 

4 

3 

2 

17,  .583 
.553 
6,122 
36,502 
2,621 

ie 


1 

2.500 

1.500 

7 

1,500 

266 

34 

176 

8 


1 


ORE  .4SSAYS. 

A comparative  statement  of  ore  assays  made  at  the  minor  assav 
offices  since  1915  shows  increased  use  of  our  facilities  by  the  minin'o- 
industry  as  the  result  of  reducing  our  charge  for  this  service  to  a 
nominal  sum.  The  increased  number  of  assays  in  1921  and  1922 
seenas  to  indicate  revival  of  prospecting,  doubtless  incident  to  the 
slowing  dowm  of  business  in  other  lines. 


Fiscal  year. 

Ore  assays 
made.' 

Amount 
of  charges 
coUectM. 

1,  404 

(x> 

1,678.  00 

1,931. 75 

1,877. 

1,938 

1.644.00 

1.528.00 

1.579.00 

2,151 

2,315 

1. 793. 00 

1.912.00 

GOLD  RECEIPTS  .AT  SE.ATTLE. 


Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1922: 


Number  of  deposits. 

Troy  ounces 

Avoirdupois  tons.  . 
Coining  value 


68, 139 


16, 034, 161.  12 
549.  4 

$274,  564,  803.  78 


OPKKATIONS  OF  THK  MINT  SICUVU’E. 
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Alaska: 

Circle 

Cook  Inlet 

Copper  River 

Eagle 

Iditarod 

Koyiikuk 

Knskokwim 

Nome 

Southeastern  Alaska 

Tanana 

Unclassified 

Canada: 

British  Columbia.  . . 

Y ukon  Territory 

All  other  sources 


Origin  of  the  foregoing 


$915,411,  74 
3,  335,018.  47 
5,  700,  047.  97 
997, 075.  32 
13,  055,  355.  49 
2,  013,  083.  94 
108,  595.  0:i 
67,  321,  578.  23 
5,  911,  900.  79 
49,  950,  52:i.  50 
2,  767,  500.  28 


$152,  736,  703.  36 

23, 526,  501.  79 
92, 151,  983.  34 
6, 149,  615.  29 


Total 


274,  564,  803.  78 


OFFICERS  IN  CHARGE  OF  MINOR  ASSAY  OFFICES. 


Assay  offices. 

N umber 
of  em- 
ployees. 

Assayer  in  charge. 

Date  of  oath. 

Succeeded— 

6 

Dec.  1,  1914... 

3 

Aullie  H.  Martin 

Aug.  3, 1921.. 

4 

C.  L.  Longley 

Sept.  17,  1921. 

Curtis  F.  Pike. 

3 

w.  L.  Hill 

Sept.  1,  1921.. 

3 

Harry  H.  Stewart 

July  11,  1921.. 

11 

T.  G.  Hatheway 

Sep't.  s',  1921.. 

Salt  Lake  City 

2 

John  L.  May...' 

July  25,  1921.. 

Hugh  T.  Rippeto. 

LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

During  the  calendar  year  1921  the  assay er  of  this  bureau  tested 
618  silver  coins  and  64  gold  coins,  all  of  which  were  found  within 
the  legal  requirements  as  to  weight  and  fineness. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  of  tolerance  being  3 above  or  below)  was  2.4,  while  the 
greatest  deviation  below  was  2.0. 

The  greatest  deviation  in  fineness  of  gold  coins  above  standard 
(the  limit  of  tolerance  being  1 above  or  below)  was  0.4,  while  the 
greatest  deviation  below  was  0.3. 

The  work  of  testing  certificate  bar  assaying  throughout  the  serv- 
ice was  continued. 
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The  following  table  summarizes  results  of  domestic  coin  tests: 


Fincnc.ss. 

Number  of  silver  coins. 

Fineness. 

Number  of  gold  coins. 

Phila- 

delphia. 

Han 

Fran- 

cisco. 

Denver. 

Total. 

Phila- 

delphia. 

San 

Fran- 

cisco. 

Total. 

0 

1 

1 

899.7 

7 

3 

10 

g98. 2 

1 

1 

899.  8 

G 

7 

13 

S98. 5 

2 

2 

899.9 

14 

4 

18 

898.  7 

4 

1 

5 

900. 0 

11 

11 

8Q8  8 ... 

1 

1 

900. 1 

6 

2 

8 

898.9 

5 

3 

1 

9 

900. 2 

3 

3 

899. 0 

1 

1 

900.4 

1 

1 

899.  1 

7 

9 

2 

IS 

899. 2 

3 

3 

899.3 

18 

io 

7 

35 

899. 4 

G 

6 

899. 5 

3 

2 

5 

899.6 

32 

14 

11 

57 

899. 7 

4 

4 

899.8 

36 

17 

13 

66 

899. 9 

2 

2 

900. 0 

26 

12 

28 

66 

900. 1 

1 

1 

900.2 

34 

24 

34 

92 

9m  8 

3 

3 

900.4 

39 

37 

31 

107 

9m.  ft  

1 

1 

900.7 

13 

7 

13 

33 

900.9 

7 

7 

16 

30 

901. 1 

5 

3 

16 

24 

901.3 

s 

1 

11 

20 

901.5 

2 

6 

7 

15 

901. 8 

1 

2 

3 

902.  0 

1 

4 

5 

902. 2 

1 

1 

902.4 

1 

1 

TntAl  . . 

266 

152 

200 

618 

48 

16 

64 

Average  fineness — 

899. 973 

900.  136 

900.41 

900. 154 

Average  fineness.. 

899.935 

899.  S44 

899. 912 

During  the  fiscal  year  a number  of  improvements  were  made  in 
the  laboratory;  these  included  the  installation  of  a large  alberene 
stone  worktable  and  a two-unit  Braun  electrolytic  cabinet.  The 
assay  furnaces  have  been  faced  with  unglazed  white  tile  and  the  use 
of  nichrome  muffles  adopted. 


DISEASE  NOT  CARRIED  BY  COINS. 

Tests  made  for  the  purpose  of  determining  whether  coins  cany 
disease  show  that,  on  the  contrar}^,  the  coinage  metals  destroy  the 
bacteria  which  reach  them.  The  results  of  the  tests  are  given  in  the 
following  quotation  from  the  New  York  Journal  of  Commerce  of 
date  December  29,  1921: 

There  seems  to  he  little  basis  for  the  belief  that  coins  bear  any  close  relation  to  the 
spread  of  disease,  according  to  an  announcement  made  at  the  University  of  Illinois 
here  by  Drs.  Charlotte  B.  Ward  and  Fred  W.  Tanner,  of  the  university,  following  a 
series  of  tests  made  by  the  two. 

“Coins  of  the  lower  denominations  were  examined  for  the  types  of  bacteria  ivhich 
exist  on  them,  ” says  their  report.  “ It  has  often  been  .stated  that  money  is  a very 
dangerous  article  of  commerce  since  it  is  handled  bv  all  sorts  of  persons  and  because 
it  usually  moves  so  miickly  from  one  person  to  another.  It  has  also  been  stated  that 
cashiers  and  others  whose  vocations  require  them  to  handle  money  in  larger  quantities 
than  the  average  person,  might  be  more  susceptible  to  disease,  but  this  does  not  seem 
to  be  the  case. 

“It  seems  that  the  very  metals  from  wdiich  the  coins  are  made  act  to  destroy  the 
bacteria  which  reach  the  coins.  In  the  study  only  the  more  resistant  of  bacteria,  the 
spore-forming  bacteria,  were  found.  This  indicates  that  money  need  not  bo  feared, 
for  bacteria  can  not  live  long  on  it.” 

Doctors  Ward  and  Tanner  nave  pointed  out  that  postage  stamps  have  somewhat  the 
same  relation  to  the  public  that  money  does,  although  their  constitution  is  quite  dif- 
ferent from  that  of  coins.  Stamps  are  used  but  once  and  are  not  handled  by  so  many 
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individuals,  although  the  adhesive  apj)lied  to  them  might  he  a favorable  abode  for 
inicro-orguniams  for  relatively  long  periods  of  time.  Nevertheless,  the  menace  is  not 
regarded  as  a threatening  one,  and  in  an  investigation  conducted  some  years  ago  with 
reference  to  the  question  hero  at  issue,  jiathogenic  l)acteria  were  rarely  found  on  stainjis. 

ASSAY  commission’s  ANNUAL  TEST  OK  COIN. 

Section  3547  of  tlie  Kevised  Statutes  jirovides  for  an  annual  tost  of 
the  domestic  coinage  executed  during  the  prior  year,  by  a commission 
of  whom  part  are  ex  odicio  memhers,  the  others  lieing  appointed, 
witliout  compensation,  by  the  President.  The  purpose  is  “to  secure 
a due  conformity  in  the  gold  and  silver  coins  to  tlieir  respective  stand- 
ards of  linencss  and  weight.”  The  commission,  which  met  at  the 
Philadelphia  mint  February  8 to  10,  1922,  reported  the  following  re- 
sults of  their  examination; 

Your  committee  on  counting  reporte  that  the  packages  containing  the  pieces  re- 
served by  the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  3539  of 
the  Revised  Statutes,  were  delivered  to  us  by  the  superintendent  of  the  mint  at  Phila- 
delphia and  uiion  comparison  with  the  transcripts  kept  by  the  Director  of  the  Mint 
were  found  to  be  correct.  Several  packages  were  selected  from  the  deliveries  of  each 
month  from  each  mint  of  all  denominations  coined,  and  the  coins  contained  therein 
were  counted  and  found  to  agree  with  the  number  called  for  in  each  package.  The 
reserved  coins  were  then  delivered  to  the  committees  on  weighing  and  assaying. 

The  committee  on  weighing  have  to  report  that  they  have  weighed  the  coins  shown 
in  an  appended  list  and  have  found  them  to  be  standard  within  the  legal  tolerances. 
The  coins  were  selected  at  random  from  those  reserved  by  the  mints  at  Philadelphia, 
San  Francisco,  and  Denver.  The  coins  were  directly  weighed  against  a set  of  sealed 
coin  weights  which  were  accomjianied  by  a certificate  signed  by  the  Director  of  the 
Bureau  of  Standards,  Department  of  Commerce,  and  which  gave  the  value  of  the 
weights  in  terms  of  the  United  States  standard.  The  weighings  were  made  on  a 
Troemner  balance  supplied  by  the  Philadelphia  Mint,  which  was  tested  by  your  com- 
mittee as  to  the  equality  of  the  arms  and  as  to  its  sensibility,  which  was  entirely  sat- 
isfactory. 

The  committee  on  assaying  has  completed  the  assays  on  samples  taken  from  different 
lots  of  coin  representing  all  denominations  coined  during  the  year  1921  by  the  United 
States  mints  at  Philadelphia,  San  Francisco,  and  Denver.  The  mint  at  Philadelphia 
was  the  only  mint  to  coin  gold  during  the  year  1921,  double  eagles  being  the  only  denomi- 
nation coined.  The  highest  assay  upon  the  indi^ddual  samples  of  double  eagles  taken 
was  900.5;  the  lowest  899.6,  showing  the  coinage  to  be  well  within  the  legal  limit  of  toler- 
ance, which  is  one-thousandth  for  gold  coin,  standard  being  900.  The  highest  assays 
upon  individual  silver  coins  representing  lots  delivered  by  the  mints  during  the  year 
1921  are  Philadelphia  900,  San  Francisco  900.4,  Denver  900.2.  The  lowest  assays  upon 
silver  coined  at  the  three  mints  during  the  year  are  Philadelphia  898.2,  San  Francisco 
898.9,  Denver  898.6.  The  result  of  the  assays  upon  coins  from  the  mints  is  very  satis- 
factory, being  well  within  the  legal  limit  of  tolerance,  which  is  three  one-thousandths 
for  silver  coin.  The  assay  balances  were  tested  and  found  to  be  in  adjustment;  the 
nitric  acid  used  for  humid  assays  of  silver  was  tested  aad  found  to  be  free  from  chlorine 
and  the  silver  used  in  parting  was  free  from  gold. 

ASSAY  OF  COINS  MELTED  IN  MASS. 

Philadelphia,  gold,  105  double  eagles,  fineness,  899.8. 

Philadelphia,  silver,  170  standard  dollars,  14  half  dollars,  50  quarter  dollars  and  20 
dimes,  fineness  899.6. 

San  Francisco,  silver,  88  standard  dollars,  8 half  dollars,  fineness  899.3. 

Denver,  silver,  100  standard  dollars,  2 half  dollars,  4 dimes,  fineness  899.5. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1922,  is  respectfully  submitted. 

F.  E.  SCOBEY, 

Director  of  the  Mint. 

Hon.  Andrew  W.  Mellon, 

Secretary  oj  the  Treasury. 


.KiM'lO  ^niAT  lAtfK}?^  Vkor»vltfVQ9  T/,<V»/t  , ' 

.l(4lMJ'f^Ofiflfl  «U.iv1<iAlir/niq>0.liMiiJc^^  •'•itl 'N*T»?C  p<)4iWi. 
p^tMunnio^  a «MJi  S^i7(it<‘^Ju'>^xu  ‘}}(«rtio^9^Md|k9l)  *i/f 

''ifr^lmoqq^  2aioiii«TOilJo  oiu  ^ KimA/ii  .obiUi>  to  inn  Hku  oindi^ 


M 

t't. 

‘ ♦- 


, V ■ *'  .t  Vi  *}Ui»; 

<*.ti*»*5Cpn  «o  a»«uiiflnw  «o/ 

i Jniulnii^  HI  ^I*(n  Iw  iWo  tdi  rJ  «inl/n  in>vr«  »<•  nf  UrriM 

«!•»(.  lU  b Intel  aunt  Oamm 
,T«n  ,npao«>|  dnao.6l  WbtUci  iMfttuii  ^ duw  •rxai  >a  l«rHl  l>iii  tntmn,  / «-rw 

iMbMHi^r4  odl  '^rarfl  tmAt  lniWtn  t»r  **y«cf  Biii^tew  uoMliitMtttn'i  aJ?^ 

..'Mmcralte  te>^I  a*ll  HiiUia  i>Mii«iAA,i|J  of  teadi  tiaflo^  4v<if  Inta  Nil  ^hnoufia  n> 

*1^-,  Vi  • fcwteg.  te.Jsi0N»  /Ctmifc  btwi  *»rr  f^l  buM 


-ViU*»  Vi  nmrj  lo^iwll  nidi ^ V? a ««f  oia«MVrt  *viv4  ^ tt^'OOd  taa 

«fc^BlO<t4»d  nl-<4l  <)*  ‘In/itfi  teWlrsHikl  t:»»  i 

«Mi>iUlrcaMten^atfoi  ba»/>t«Ui^<jrrT*Ti*iloia^Wuid^1 

4>'  •>  - f 

ri’.*  ^ '“jV  ; ■'■•'-?•  - I .MDrairan  ,»li^  aldnitV  Ml  »W<m  .aiiteikiw^i  Pi  ‘ 

u£  y^44  H'<uQd4.IrM»l:»i4l  <r?| . i«4a«>W4fV  ' 

• •*•  IV.  ; ;,.  • - -,4t  t,  , . - I - — lA 

* — f"i  .nwitejiutfroL 

»oe  teittti  Win*  iiM>x  ifc5^  11,1  wJufi^  u»|fi  roiij  K^i4>^ 

a,  I C.  T- J ‘ . . ' At'twr'Wi;  ai>r.  > . li 

'■■^<  ..  -,  I.,  .^-  - -••••>.•  ..  -yf.., 


t 


PART  II 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1921 


12905°— 22- 


33 


j-' 


• ■ r . » 


% 

- 


I • , 

' ■ * • «'  ( 

. 7 = * ' Ko  }y,\K  3HT  -IQ '>K/nu;iia 

I.  , ujui>’--k)  WOT’  t^oiTj  „jc>;n  jki 

; ' crj-rMU  ^»fr  jtu  ^ > 

. . fW  >iAjr  v^Ad/'.ijy ) on 

’ ' ' ‘ ' ’ ? V 

■'i  - J - .4  - A.  ■ ' ' k 

;^r==rag=:'r I,: g .CJ - '''y,iLfy5g' rr—- i-rs 

* ....  . , •'  ^ . ,c-  a>  'n  • • 


A V'  ' ■ ' U 

i • •-■ . J*.  . ’ 

*•  ^ '•  ' ' 1 ' -i  i5  ^ 


■’ 


r> 


■I 


1 ■ ■ 


■.<’■ 


•,* 


■? 


I 


... 


REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR 
1921. 


INTRODUCTION. 

The  ofTicial  estimate  of  the  production  of  gold  and  silver  in  the 
llnited  States  is  made  by  tlie  Bureau  of  the  Mint  with  the  coopera- 
tion of  the  Geological  Survey,  the  latter  making  a mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  relineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  survey.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  this  estimate  and  the  mine  pro- 
duction estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since  differences  for  series  of  years  are 
shown  by  comparison  to  practically  offset  each  other.  The  two 
systems  thus  verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1921  is  estimated  to  have  been 
S!50,067,300,  and  the  production  of  silver  is  estimated  at  53,052,441 
fine  ounces.  A comparison  of  these  figures  with  those  for  1920  in- 
dicates decrease  of  production  of  both  gold  and  silver,  the  former 
by  approximately  1.1  million  dollars  and  the  latter  by  approximately 
2.3  million  ounces. 

The  only  State  which  shows  a materially  increased  output  of  gold 
is  South  Dakota,  such  increase  being  in  round  amount  2.2  million 
dollars  in  value.  The  greatest  decrease  was  in  Arizona,  1.6  million 
dollars,  followed  by  Alaska  with  one-half  million  dollars  and  Nevada 
with  $400,000. 

Of  silver  output  Utah’s  increase  of  2.3  million  ounces  was  greatest, 
followed  by  California  with  2 million  ounces  and  Colorado  mth  1.1 
million  ounces.  Large  silver  decreases  are  shown  for  Montana,  3.6 
million  ounces,  and  for  Arizona,  2.9  million  ounces,  Nevada  follow- 
ing wdth  one-half  million  ounces. 

A brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Geological  Survey,  follows;  further 
information  concering  same  can  be  obtained  by  those  interested  by 
addressing  the  survey,  in  Washington. 


ALASKA. 


Alaska  mines  in  1921  produced  gold  valued  at  $8,073,540,  com- 
pared with  an  output  of  $8,365,560  in  1920.  This  reduction  was  due 
to  the  great  depression  in  gold  mining  throughout  the  world.  The 
value  of  silver  produced  in  Alaska  in  1921  was  $761,085,  or  $278,279 
less  than  in  1920. 
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In  1921  about  47.5  per  cent  of  the  total  gold  production  came 
from  lode  mines,  compared  with  53  per  cent  credited  to  lode  mines 
in  1920,  and  46.6  per  cent  in  1919. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $3,818,226,  and  silver  valued  at  $99,515.  Sixteen  gold  lode  mines 
and  eleven  prospects  were  operated  in  Alaska  in  1921. 

The  copper  ores  contained  $27,471  in  gold  and  545,229  fine  ounces 
of  silver,  valued  at  $545,229.  The  value  of  the  placer  gold  produced 
in  Alaska  in  1921  was  about  $4,226,000,  compared  with  an  output  of 
$3,873,000  in  1920.  In  1921  there  was  a marked  improvement  in 
the  placer  mining  industry,  which  was  expressed  not  only*  by  an 
increase  of  about  9 per  cent  in  the  gold  output  but  also  in  the  num- 
ber of  large  placer  mining  projects  that  are  under  way.  This  revival 
is  due  to  a general  lowering  of  costs  in  the  more  accessible  districts, 
though  the  costs  are  still  very  high.  A considerable  number  of 
the  smaller  placer  mines  are  being  operated  at  a loss.  In  general 
the  outlook  is  favorable  for  an  increase  of  placer  gold  output  in  1922. 
It  is  estimated  that  about  555  placer  mines  were  operated  in  the  sum- 
mer of  1921  and  about  112  during  the  previous  winter,  but  many 
for  only  a part  of  the  season. 

Twenty-four  gold  dredges  were  operated  in  Alaska  in  1921,  com- 
pared with  22  in  1920.  These  dredges  handled  about  2,799,519 
cubic  yards  of  gravel  and  produced  gold  valued  at  about  $1,582,520. 
In  1920  dredges  handled  about  1,633,861  cubic  yards  of  gravel  and 
recovered  gold  worth  $1,129,932.  The  average  gold  recovery  per 
cubic  yard  was  about  67  cents  in  1921  and  66  cents  in  1920.  Up 
to  the  end  of  1921  gold  to  the  value  of  $23,107,452  had  been  mined 
by  dredges. 


ARIZONA. 

The  gold  production  by  mines  in  Arizona  in  1921,  according  to  V. 
C.  Heikes,  of  the  United  States  Geological  Survey,  had  a value  of 
$2,930,303,  a decrease  of  $1,855,819  from  that  of  1920.  Metal  pro- 
duction was  unusually  small  in  1921,  as  most  of  the  large  copper 
mines  were  forced  to  close  early  in  the  year  on  account  of  the  poor 
market  for  copper.  The  largest  part  of  the  gold,  or  $2,340,444,  had 
its  source  in  bullion  from  ore  treated  by  amalgamation  or  cyanida- 
tion.  Crude  ore  shipped  directly  to  smelters  contained  $477,493,  and 
concentrates,  $96,189.  The  gold  from  deep  mines  was  derived  from 
the  following  sources;  Siliceous  ore,  $2,407,396;  copper  ore,  $449,244; 
lead  ore,  $60,933;  and  copper-lead  ore,  $206.  More  than  97  per  cent 
of  the  State’s  gold  came  from  copper  ore  and  siliceous  ore  combined. 
Placers  produced  only  $12,524  in  gold. 

The  silver  output  amounted  to  2,469,394  ounces,  a decrease  of 
2,885,909  ounces,  or  nearly  54  per  cent.  The  value  of  the  output 
decreased  $3,367,886,  partly  on  account  of  the  price,  which  was  $1 

§er  ounce  in  1921.  The  sources  of  the  silver  output  were  as  follows: 
iliceous  ore,  580,349  ounces;  copper  ore,  1,241,436  ounces;  lead  ore, 
645,563  ounces;  and  copper-lead  ore,  1,956  ounces. 

There  were  215  mines  producing  during  the  year,  of  which  number 
only  37  were  placer  mines. 
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CAI.IFOKMA. 

A very  material  improvement  vns  a])parent  in  both  the  gold  and 
silver  mining  industries  in  California  in  1921,  as  compared  with  the 
discouraging  conditions  of  1920,  according  to  Charles  G.  Yale,  of  the 
llnited  States  Geological  Survey,  who  annually  reports  on  the  prc;- 
cious  metals  mined  in  that  State.  The  output  of  deep-mine  gold 
increased  about  4 per  cent,  but  placer  gold  increased  15  per  cent. 
The  deep-mine  silver  output  increased  114  per  cent,  while  the  increase 
from  placers  was  merely  nominal. 

Costs  of  mining  all  the  metals  still  continued  higher  than  the  nor- 
mal rate,  resulting  in  curtailment  of  operations  among  the  larger 
mines  and  keeping  many  smaller  ones  entirely  idle.  Therefore,  few 
ne%v  enterprises  of  magnitude  have  been  inaugurated,  and  no  more 
money  than  absolutely  necessary  has  been  spent  in  new  equipment  or 
prospecting  new  ground.  Smaller  crews  than  usual  have  been  em- 
ployed, and  few  among  even  the  larger  properties  have  been  worked 
much  above  65  to  70  per  cent  of  full  capacity. 

There  were  573  metal  mines  of  all  kinds  reporting  production  in 
California  in  1921,  which  is  73  more  than  in  1920.  The  294  deep 
mines  producing  in  1921  may  be  classified  by  chief  metallic  product 
as  follows:  Gold,  270;  copper,  4;  lead,  19;  zinc,  1.  Among  those  thus 
classified  as  gold  mines  (siliceous  ores)  are  a number  of  purely  silver 
mines.  Of  the  deep  mines  there  were  14  less  gold  mines,  6 less  cop- 
per, and  15  less  lead  than  in  1920.  Of  the  279  placer  mines  reporting 
production,  60  were  hydraulic,  35  dredges,  59  drift,  and  125  surface 
or  sluicing  mines.  In  1921  there  were  9 more  hydraulic  mines,  5 
less  dredges,  14  more  drift,  and  62  more  surface  or  sluicing  mines 
than  in  1920.  The  dredges  are  enumerated  by  the  number  of  boats 
at  work,  some  companies  operating  one  and  others  several. 

The  total  gold  produced  in  California  in  1921  was  $15,704,822, 
which  is  $1,393,779  more  than  in  1920.  The  gold  from  deep  or 
quartz  mines  amounted  to  $7,549,998  and  the  placer  gold  was 
$8,154,824.  The  outstanding  feature  of  the  gold-mining  industry 
in  California  in  1921  is  that  the  aiu'iferous  gravels  yielded  more  gold 
than  did  the  quartz.  The  gold  yield  of  the  dredges  in  1921  was  $7,756,- 
787;  of  the  hydraulic  mines,  $162,808;  of  the  drift  mines,  $127,411; 
and  of  the  sui-face  or  sluicing  mines,  $107,818. 

Of  the  deep-mine  gold  99  per  cent  was  derived  from  siliceous  ore. 
Of  the  placer  gold  the  dredges  yielded  $856,421  more  than  in  1920. 
From  1898,  when  gold  dredging  began  in  California,  to  the  end  of 
1921,  the  gold  output  from  that  source  has  been  $124,992,984. 

The  placer  mines  produced  52  per  cent  of  the  total  gold  yield  in 
1921  and  the  deep  mines  48  per  cent,  as  compared  with  49  per  cent 
and  51  per  cent  in  1920.  The  dredges  produced  49  per  cent  of  the 
total  gold  from  all  sources  in  1921. 

The  production  of  silver  in  California  in  1921  was  the  largest 
recorded  in  years,  amounting  to  3,629,223  fine  oimces,  valued  at 
$3,629,223,  which  is  an  increase  over  1920  of  1,922,896  ounces. 
The  902,566  tons  of  siliceous  ore  treated  in  the  State  in  1921  included 
29,846  tons  of  silver  ore  from  purely  silver  mines,  yielding  $184,989 
in  gold  and  $3,228,340  in  silver.  The  silver-mining  industry  of  the 
State  shows  marked  and  increasing  improvement. 
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COLORADO. 

Tlie  mines  of  Colorado  in  1921,  according  to  Charles  W.  Henderson, 
United  States  Geological  Survey,  Department  of  the  Interior,  pro- 
duced $6,835,328  in  gold  and  5,631,657  ounces  of  silver.  These  figures 
show  a decrease  of  $740,991  for  gold,  but  an  increase  of  222,322 
ounces  for  silver.  However,  because  of  the  lower  average  price  for 
silver  the  value  of  this  metal  showed  a decrease. 

A number  of  Colorado’s  mines  and  reducing  plants  were  either 
closed  for  the  entire  year  or  operated  only  a part  of  the  time  or  at 
reduced  capacity. 

Teller  County  (Cripple  Creek),  after  the  heavy  setback  of  1920, 
experienced  a revival  in  1921,  owing  to  the  return  of  many  former 
lessees,  who  commenced  operations  on  dumps  and  began  to  develop 
former  producing  properties,  but  the  results  were  not  apparent  in 
the  output,  which  was  $4,291,883  in  gold  in  1921,  as  compared  with 
$4,323,998  in  1920. 

San  Miguel  County,  in  the  San  Juan  region,  materially  increased 
its  output  of  gold  and  silver,  owing  to  the  continuous  development 
of  milling  ores  and  steady  operation  of  the  Smuggler  Union  mill, 
the  Tomboy’s  flotation  mill,  and  the  Belmont- Wagner  property, 
near  Telluride. 

Three  dredges  at  Breckenridge  and  small  hydraulic  operations 
yielded  $337,980  in  placer'  gold,  as  compared  with  $374,000  from 
four  dredges  in  1920. 

Eagle  County  (Red  Cliff)  shipped  a lame  quantity  of  silver-copper- 
iron  ores.  The  production  of  silver  in  Boulder  County  was  112,957 
ounces  as  compared  with  148,834  ounces  in  1920,  and  Mineral  County 
(Creede)  produced  192,468  ounces  of  silver  as  compared  with  272,322 
ounces  in  1920. 


CENTRAL  ST.VTES. 

Only  three  of  the  Central  States — Michigan,  Missouri,  and  Illinois — 
produced  silver  in  1921.  The  total  production  was  381,974  fine 
ounces,  against  589,516  ounces  in  1920.  Of  the  total  production  of 
silver,  310,727  ounces  came  from  the  copper  lodes  of  Michigan,  a 
decrease  of  159,462  ounces. 

The  silver  production  of  Missouri  was  69,902  ounces,  compared 
with  111,128  ounces  in  1920.  All  the  production  was  derived  from 
the  lead  ores  from  southeastern  Missouri.  From  the  lead  concen- 
trates derived  from  southern  Illinois  fluorspar  ores  only  1,345  ounces 
of  silver  was  recovered,  which  was  6,848  ounces  less  than  in  1920. 

EASTERN  OR  APPALACHIAN  STATES. 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 
increased  from  411.91  fine  ounces,  valued  at  $8,515  m 1920,  to  480.55 
tine  ounces,  valued  at  $9,934  in  1921,  of  which  Georgia  produced 
$1,022;  North  Carolma,  $2,179;  South  Carolina,  $50,  Tennessee; 
$4,920;  and  Virginia,  $763.  The  production  from  placer  mines  in- 
creased 19.79  ounces  and  that  from  deep  mines  48.65  ounces.  The 
placer  protluction  was  that  of  12  small  mines  operated  in  Georgia, 
North  Carolina,  and  South  Carolina.  None  of  the  larger  old  milling 
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pluDts  was  operated  in  1921,  but  small  outputs  were  made  by  stamp 
mills  in  Georgia,  North  Carolina,  and  Virginia.  The  gold  recovered 
from  siliceous  ores  amounted  to  105.58  line  ounces,  and  all  the  gold 
recovered  from  copper  ores,  238  line  ounces,  was  from  copper  mines 
in  the  Ducktowm  district  in  Tennessee.  The  mine  output  of  silver 
was  98,792  fine  ounces,  a decrease  of  23,487  ounces  compared  with 
that  of  1920.  All  the  silver,  except  30  ounces,  which  came  li’om  plainer 
bullion  and  siliceous  ores,  was  derived  from  the  copper  ores  of  Ten- 
nessee. 


Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States, 
1799-1921,  by  States. 


.Mabama 

Georria 

Maryland .... 
North  Carolina 
South  Carolina 

Tennessee 

Virginia 


$766,  632 
17,  826,  290 
71, 405 
23,  632,  759 
5, 181,  892 
269, 422 
3,  297, 332 


Total 


51,045,  732 


IDAHO. 

In  1921  the  gold  output  of  Idaho  mines  was  valued  at  $545,731, 
and  silver  output  at  $6,080,528,  according  to  C.  N.  Gerry,  of  the 
United  States  Geological  Survey. 

Gold  increased  from  $485,590  in  1920  to  $545,731  in  1921.  Of  this 
total  the  placer  gold  amounted  to  $181,600,  against  $113,814  in  1920. 
The  gold  won  by  dredges  was  valued  at  $151,762,  an  increase  from 
$101,679  in  1920.  Siliceous  ore  produced  more  gold  than  any  other 
kind,  or  $285,820.  Gold  in  copper  ore  was  valued  at  $26,018;  lead 
ore,  $51,012;  and  copper-lead  ore,  $1,281.  In  1921  nearly  76  per 
cent  of  Idaho’s  gold  came  from  placers  and  siliceous  ore.  Many  of 
the  gold  mines  in  the  central  part  of  Idaho  were  idle  in  1921  on  ac- 
count of  the  high  cost  of  mining  and  transportation. 

The  silver  output  was  6,080,528  ounces,  a decrease  of  1,246,266 
ounces.  Most  of  the  output  of  silver,  or  5,688,577  ounqes,  came  from 
lead  ore.  Copper-lead  ore  supplied  317,244  ounces;  siliceous  ore, 
6,386  ounces,  copper  ore,  23,987  ounces;  and  placers,  1,686  ounces. 

There  were  225  mines  producing  during  the  year,  of  which  92  were 
placer  mines  and  133  deep  mines. 

MONTANA. 

The  gold  output  of  Montana’s  mines,  as  reported  by  C.  N.  Gerry, 
of  the  United  States  Geological  Survey,  was  valued  at  $1,480,763  in 
1921,  a decrease  of  $370,402.  Of  this  total,  $1,253,602  came  from 
deep  mines  and  $227,161  from  placers.  Most  of  the  placer  gold  was 
won  by  dredge  operations,  but  production  from  this  source  continues 
to  decrease.  As  in  former  years,  the  gold  was  derived  principally 
from  siliceous  ore,  which  was  the  source  of  $979,389.  Other  sources 
produced  gold  as  follows:  Copper  ore,  $97,846;  lead-zinc  ore,  $90,319; 
lead  ore,  $85,829;  and  copper-lead  ore,  $219.  Many  of  the  mines 
producing  low-grade  gold  ore  remained  idle,  but  several  have  resumed 
operations  since  costs  have  been  reduced. 
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The  silver  output  decrciised  from  12,579,178  ounces  in  1920  to 
6,558,713  ounces  in  1921,  a decrease  of  6,020,465  ounces.  As  the 
price  was  $1  an  ounce,  an  effort  was  made  to  mine  and  treat  much  of 
the  silver  ore  and  silver-bearing  zinc  ore  of  the  Butte  district. 

Separated  as  to  kinds  of  ore,  lead-zinc  ore  supplied  the  largest 
quantity  of  silver,  or  1,968,371  ounces;  copper  ore  took  second  place 
with  1,663,472  ounces;  siliceous  ore  followed  with  1,546,910  ounces; 
lead  ore  produced  1,352,125  ounces;  and  copper-lead  ore,  26,244 
ounces. 

There  were  445  producing  mines,  of  which  348  were  deep  mines 
and  97  were  placer  properties. 


NEVADA. 

The  gold  output  of  Nevada  mines  in  1921,  according  to  V.  C. 
Heikes,  of  the  United  States  Geological  Survey,  had  a value  of 
$3,312,757,  against  $3,566,728  in  1920.  This  decrease  of  $253,971 
was  due  in  part  to  the  small  output  from  Goldfield  in  Esmeralda 
County,  which  was  formerly  the  largest  gold-producing  district  in 
the  State.  The  production  of  gold  from  the  Tonopah  district  of  Nye 
County  was  less  on  account  of  the  labor  strike,  wliich  prevented  suc- 
cessful operations  for  several  months.  The  Elkoro  mine  at  Jarbidge 
was  the  largest  producer  of  gold  in  1921.  Separated  as  to  source, 
most  of  the  gold,  or  an  amount  valued  at  $2,755,451,  came  from 
siliceous  ore.  Copper  ore  supplied  gold  valued  at  $98,134;  placers, 
$363,142;  lead  ore,  $95,400;  copper-lead  ore,  $630. 

The  production  of  silver  in  1921  was  7,083,782  ounces,  against 
7,745,093  ounces  in  1920,  a decrease  of  661,311  ounces.  The  mines 
of  Tonopah,  in  Nye  County,  produced  most  of  the  silver  of  the  State, 
4,623,901  ounces  in  1921,  against  4,816,055  ounces  in  1920.  Pro- 
duction from  this  district  had  been  decreasing,  but  the  price  of  silver 
has  stimulated  development  and  made  possible  the  treatment  of 
much  low'-grade  ore.  The  Rochester  district  produced  667,084 
ounces  of  silver  in  1921,  the  gold  Mountain  district  364,269  ounces, 
and  the  Comstock  district  263,931  ounces.  Most  of  the  silver  of  the 
State,  6,539,514  ounces,  had  its  source  in  siliceous  ore.  Silver  from 
lead  ore  amounted  to  496,826  ounces,  copper-lead  ore,  20,163  ounces; 
copper  ore,  19,323  ounces;  and  placers,  7,956  ounces. 

There  were  431  mines  producing  in  Nevada  in  1921,  of  which  61 
were  placer  mines  and  370  were  deep  mines. 

NEW  MEXICO. 

Mines  in  New  Mexico  in  1921,  according  to  Charles  W.  Hendemon, 
of  the  United  States  Geological  Survey,  produced  $196,822  in  gohi 
and  571,899  ounces  of  silver.  Comparative  figures  for  1920  were 
$480,302  in  gold  and  768,042  ounces  of  silver. 

The  Pittman  Act,  fixing  the  price  of  silver  at  $1  an  ounce  for  silver 
in  domestic  ores,  allowed  the  Mogollon  Mines  Co.,  at  Mogollon,  to 
continue  operations  during  the  year.  Other  silver  producers  were 
the  reopened  mines  at  Chloride  Flat,  Grant  County,  and  at  Chloride. 
Lake  City,  and  Kingston,  Sierra  County.  The  Mogollon  silver  dis- 
trict also  contributed  the  bulk  of  the  gold  produced  in  New  Mexico. 
Placer  mines  at  Elizabethtown,  Pinos  Altos,  and  Golden  yielded  in 
all  401  ounces  of  gold. 
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OREGON . 


'Phe  total  production  of  fjold  in  Oregon  in  1921  was  .1S82,0;14,  whurli 
is  $135, 450  less  than  in  1920;  and  that  of  silver,  42,120  ounces,  or 
40,623  ounces  less  than  in  1920.  Of  the  gold,  $403,301  was  from  deep 
mines  and  $478,733  from  ])lacers,  these  figures  showing  a material 
decrease  in  the  output  from  deep-mining  operations  and  a small 
increase  from  placer  jiroperties. 

According  to  Charles  G.  Yale,  of  the  United  States  Geological 
Survey,  the  main  reason  for  the  decrease  was  the  almost  entire  cessa- 
tion of  copper  mining,  from  which,  in  addition  to  the  copper,  more  or 
less  gold  and  silver  are  derived.  Several  of  the  larger  mines,  among 
the  deep  ones,  continued  to  remain  idle  and  unproductive,  and  only 
a few  new  mines  of  any  importance  were  started  up  and  began  produc- 
tion in  1921. 

T'hcro  were  107  mines  that  reported  ])roduction  in  1921,  of  which 
23  were  deep  mines  (22  gold  and  1 copper)  and  84  were  placers. 

The  southwestern  counties  in  Oregon  had  a combined  output  of 
$163,875  in  gold  and  $950  in  silver,  a total  of  $164,825.  The  produc- 
tion of  placer  gold  in  this  region  in  1921  was  $75,763,  an  increase  of 
$22,767,  and  the  production  of  gold  from  deep  mines  was  $88,112,  an 
increase  of  $83,858. 

4'he  yield  of  gold  in  northeastern  Oregon  was  $718,159,  of  which 
Baker  County  produced  $605,465;  this  was  a decrease  of  $242,081 
for  the  district.  The  lode  mines  produced  $315,189  in  gold  and  the 
placers  $402,970.  The  total  silver  was  $41,170.  In  this  region  there 
were  22  productive  mines  in  Baker  County,  12  in  Grant,  7 in  Malheur, 
and  3 in  Wheeler. 

The  idleness  of  the  largest  copper  mines  in  Oregon  was  the  main 
cause  of  the  material  reduction  of  about  100  per  cent  in  the  value  of 
silver  produced  in  1921,  as  compared  with  1920,  though  some  loss  is 
also  shown  from  the  siliceous  ores. 

The  placer  mines  of  the  State  produced  $478,733  in  gold  in  1921, 
which  is  $27,616  more  than  in  1920.  The  hydraulic  mines  produced 
$88,312,  or  $292  le.ss  than  in  1920;  the  dredges,  $381,960,  or  $23,096 
more;  and  the  surface  placers,  $8,461,  or  $4,812  more.  Three  of 
the  dredges  operated  in  Baker  County  and  one  in  Grant  County. 

SOUTH  DAKOTA. 

The  Homestake  mine  and  mills,  at  Lead  and  Deadwood,  S.  D., 
began  the  year  1921  with  increased  activity  and  in  April  were  working 
at  almost  full  capacity,  according  to  Charles  W.  Henderson,  of  the 
United  States  Geological  Survey,  Department  of  the  Interior.  From 
May  the  operations  continued  at  full  capacity  throughout  the  year. 
The  Trojan  mine  and  mill  were  in  continuous  operation  throughout 
the  year. 

The  production  of  gold  in  South  Dakota  for  1921  was  $6,605,167 
as  compared  with  $4,676,470  in  1920,  and  the  production  of  silver 
increased  from  90,795  ounces  to  112,464  ounces. 
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TEXA8. 

Only  one  mine,  the  Presidio  silver  mine,  at  Shatter,  was  productive 
in  1921.  This  mine  has  produced  the  greater  part  of  the  silver  out- 
put of  Texas  from  1885-1921. 


UTAH. 

The  value  of  the  mine  production  of  gold  in  Utah  in  1921  was 
.'51,769,905,  a decrease  of  $244,651  from  that  of  1920,  according  to 
V.  C.  Heikes,  of  the  United  States  Geological  Survey.  Of  this  total, 
Salt  Lake  County  produced  $962,012  m gold  and  Juab  County 
produced  $332,938.  Separated  as  to  source,  siliceous  ore  containeH 
gold  valued  at  $610,938;  copper  ore,  $297,359;  lead  ore,  $860,536; 
and  copper-lead  ore,  $658. 

The  silver  output  of  Utah  decreased  from  13,106,976  ounces  in  1920 
to  12,251,998  ounces  in  1921,  or  854,978  ounces.  Separated  as  to 
source,  the  silver  came  principally  from  siliceous  ore,  which  supplied 
6,088,635  ounces.  Lead  ore  supplied  5,893,497  ounces;  copper  ore, 
229,556  ounces;  and  copper-lean  ore,  40,309  ounces.  The  Tintic 
district,  in  Juab  and  Utah  Counties,  produced  7,577,202  ounces, 
against  6,884,740  ounces  in  1920.  The  Bingham  district  of  Salt 
Lake  County  produced  973,984  ounces,  and  the  Park  City  region,  in 
Summit  and.  Wasatch  Counties,  2,187,236  ounces. 

There  were  138  producing  properties  in  1921,  of  which  4 were 
placer  mines. 

WASHINGTON. 

In  Washington  in  1921,  according  to  C.  N.  Gerry,  of  the  United 
States  Geological  Survey,  the  gold  output  had  a value  of  $128,486, 
an  increase  of  $7,626.  ^he  only  important  production  of  gold  came 
from  Ferry  and  Whatcom  Counties.  The  Republic  district  of  Ferry 
C'ounty  produced  gold  valued  at  $87,090.  Most  of  the  gold  of  the 
State,  or  $124,349,  came  from  siliceous  ore,  principally  from  the 
Republic  district.  Since  1860  Washmgton  has  produced  fc8,255,558 
in  gold. 

The  silver  output  in  1921  was  142,450  ounces,  a decrease  of  57,228 
ounces.  Of  the  total  silver,  65,716  ounces  had  its  source  in  copper 
ore,  68,991  ounces  came  from  siliceous  ore,  and  7,695  ounces  irom 
lead  ore. 

There  were  1 1 placers  and  26  deep-producing  mines. 

WYOMI.\(i. 

A car  of  copper-silver  ore  from  the  old  Rambler  mine  at  Albany 
and  one  from  the  Copper  Bottom  mine  at  Guernsey  were  the  only 
shipments  of  mineral-bearing  ore  from  Wyoming  in  1921.  No 
cojiper  ore  was  shipped  from  the  Sunrise  iron  mine  at  Hartville, 
from  which  a very  considerable  (]uantity  of  high-grade  copper  ore, 
carrying  silver,  was  shipped  during  1915-1919. 
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UEKINEUY  I'KODUC'TION  OK  OOLD  AND  SII.VEU  IN  THE  UNITED  STATES 

IN  1921. 


'I'he  Bureau  of  the  Mint,  with  the  cooperation  of  the  Geological 
Survey,  has  issued  the  following  statement  of  the  final  estimate  of 
rejinery  production  of  gold  and  silver  in  the  United  States  during 
the  calendar  year  1021 : 


State  or  Territory. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces  and 
value.) 

Alaska 

386,927 

4 

160,498 

728,590 

355,459 

53 

26,229 

$7,998,500 
100 
3,317,800 
15,061,300 
7, 347,  .800 
1,100 
542,200 

753,999 

4 

2,519,200 

3,606,708 

6,310,694 

3 

7,200,319 

1,616 

Alabama . . . 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Illinois 

Maiue 

9 

200 

Michigan .' 

316,551 

63,470 

9,677,020 

6,998,774 

579,374 

13 

53,118 

1,707 

111,670 

106,664 

548,827 

14,028,661 

8 

147, 584 
65 
26,392 

Missouri 

Montana 

83,476 

155,791 

9,824 

82 

39,454 

24 

315,5.50 

241 

116 

91,636 

29 

7,309 

1,72,5,600 

3,220,500 

203.100 
1,700 

815,600 
500 
6, 523, 000 
.5,000 
2,400 
1,894,300 
600 

151.100 

Nevada 

New  Mexico 

North  Carolina 

Oregon 

Pennsvlvania 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

"Washington 

Wvoming 

Philippines 

60,705 

1,254,900 

Total 

2,422,006 

50,067,300 

53,052,441 

* Valued  at  $1  per  ounce,  provided  by  the  Pittman  .\ct  of  Apr.  23,  1918,  for  domestic  product. 


Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1921. 


Items. 

Gold. 

Silver. 

Product  of  domestic  refineries: 

Fine  ounces. 
2,639,685 
228,208 
16,665 

Fineounces. 

58,751,495 

34,878,791 

36,200,564 

Less— 

2,884,558 

129,830,850 

64,945 

35,796 

604,605 

540,237 

7, 527,038 

14,904,524 

50,818,637 

6,232,293 

Unaccounted  for — pr'otiably  export  of  dealers'*  prior  stocks  and  of  refined 

1,245,583 

79,4.82,492 

1,638,975 

783,031 

50,348,358 

2,704,083 

2,422,006 

53,052,441 
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Production  of  gold  in  the  several  States  and  Territories  in  1920  and  1921,  vith  the 
increase  and  decrease  in  each  for  the  latter  year. 


State  or  Territory. 


Production. 


Increase,  Decrease, 

1921.  1921. 


1920 


1921 


Alabama 

-\laska 

.\rizona 

California 

Colorado 

fieorgia 

Idaho 

-Maine 

Massachusetts. . 

Mi.ssouri 

Montana 

Nevada 

New  Mexico 

North  Carolina 

Oregon 

Peniisylvania. 
South  Carolina 
South  Dakota. . 

Tenne.ssee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Plulippinos 


*200 
8, 535, 700 
4,961,900 
14,810,900 
7,508,400 
700 
468,000 


200 

300 

1.897.700 
3,626,900 

449,000 

1,100 

1.027.700 


300 

4,337,800 

5,900 

100 

2, 128,700 


148,000 

200 

1,276,600 


*100 


7,998,500 

3.317.800 
1.5,061,300 

7.347.800 
1,100 

542,200 

200 

*250,400 

400 

73,600 

200 

1,725,600 
3, 220,  ,500 
203, 100 
1,700 
815,600 
500 

600 

6,523,000 

5,000 

2,400 

1,894,300 

600 

151,100 

2,  i^,200 

^,300 

600 
3, 100 

1,2.>4,900 


Total.. 
Not  decrease 


51,188,900 


50, 007, 300 


2,516,900 


*100 

537,200 

1,644,100 


160,600 


200 
300 
172, 100 
406,400 
245,900 


212, 100 


300 


900 


234,400 


200 

21,700 


3, 636,  .500 
1,119,600 


Production  of  silver  in  the  several  Slates  and  Territories  in  1920  and  1921,  with  the 
increase  and  decrease  in  each  for  the  latter  year. 


State  or  Tenitory. 


Alabama 

•\laska 

•Vrizona 

California 

Colorado 

Georgia 

Idaho 

Illinois 

Ma.ssachusetts . 

Michigan 

Missouri 

Montana 

Nevada 

New  Mexico. . . 
North  Carolina. 

Oregon 

Pennsylvania . . 
South  Carolina, 
South  Dakota.. 

Tcimcssee 

Texas 

Utah 

Virginia 

Washington . . . 

Wyoming 

Pliiiippines 


Production. 

Increase, 

Decrease, 

1920 

1921 

1921. 

1921. 

Fine  ounces. 

5 

Fine  ounces. 

4 

Fine  ounces. 

Fine  ounces. 

1 

822,410 
.5,431,637 
1,054, 6.53 
5, 166, 873 

7.53, 999 
2,519,  200 
3,606,708 
6,310,094 

6.8,411 

2,912,437 

1,9.52,05.5 

1,143,821 

1 

7,304,785 
8, 625 

7, 200, 319 
1,616 

164,406 
7,009 
1, 160 
19.5,113 

1,160 

511,664 

316,  .551 
03,470 
9,677, 020 
6, 998,  774 

1^3;  094 

.59;  621 

3,  .586,  .336 
4.8.3,092 
120,  .371 

13, 26.3,  .356 
7,481,806 
699,  745 
10 

579, 374 

13 

3 

101,658 

.53,118 

48,  ,540 

90 

i;707 

1,617 

1 

1 

87, 62.3 

111,670 

24,  M7 

107;  2.50 
522, 818 

106, 664 

.586 

.548, 827 
14,028,661 
8 

26,009 

11,7.55,411 

2,273,250 

8 

177,  758 

147, 584 

:io.  174 

.56',  9.59 
22, 118 

65 

.56,  .894 

26,392 

4,274 

.55, 361, 573 

.5.3,052,441 

5,425,081 

7.7:M.2!6 
2, 309,  132 

Total . 
Net  decrease 
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Dialrihutvm  of  gold  and  silver  production  of  the  United  Stales  (us  reported  by  mine  owners 
for  1921  as  to  sources  of  production. 

(Figures  furuished  liy  U.  S.  (ieological  Survey.) 


State  I'l  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines. 

Dry  and 
siliceous 
ores.' 

Lead 

ores.* 

Copper 

ores. 

Dredges. 

All  others. 

Alaska 

Fine  ounces. 
186, 125 
141, 147 
36i>,  231 
313, 987 
15 
17,615 

Fine  ounces. 
76,554 

Fine  ounces. 
127, 879 
600 
19,255 
324 
34 
1,434 

Fine  ounces. 
122, 080 
580,  439 
3, 368, 160 
4,666,076 

,50,720 

Fine  ounces. 
93, 776 
647,  519 
85, 193 
583,060 

Fine  ounces. 
545, 229 
1,241,4.36 
175,  870 
382,  ,521 

375, 235 
16,  348 

Colorado 

Coorgia 

Idaho 

7, 351 

6,00.5,821 

1,345 

23,  987 

Micliigan 

310,  727 

Missouri 

69,902 
3, 346,  740 
516,  989 
59,946 

Montana 

Nevada 

60, 643 
142,688 
9,121 
114 
19,  509 
319, 436 
238 

9,211 
6, 435 

1,778 
11, 132 
400 
42 
4,682 
89 

1, 648,  501 
6,  547, 470 
487,464 
18 
40,781 
111,627 

1,66.3,  472 
19,323 
24,489 

North  and  South  Carolina 

18,477 

1,.339 

South  Dakota 

837 

98, 762 

Texas 

355, 109 
6,088,636 
8 

69,039 

Utah 

85,599 

37 

6,067 

3 

20 

5,933,  806 

229,  5,56 

Virginia 

Washington 

Wyoming 

56 

93 

7,695 

65,  716 
111 

Total  

1,667,575 

509,667 

167, 768 

24,036,132 

17,352,629 

4, 782, 538 

' Includes  small  quantity  of  silver  from  placer  mines. 

5 Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc,  and  zinc  ores, 
s Philippine  Islands  excluded. 


Dredge  output  of  gold,  1896-1921. 

[Figures  furnished  by  the  U.  S.  Geological  Survey.] 


Calendar  year. 

CaUfomla. 

Alaska. 

Total  United  States, 
including  Alaska. 

Dredges. 

Recovery. 

1S96...  . 

$2,000 
5,000 
18, 887 

2 

$44,000 
118,  556 
187,  700 
434,  178 
520,  037 
740,  013 
1,369,522 
1,916,064 
2, 723, 717 
3,687,376 
5,721,394 
5,655,702 
7,353,571 
8, 783,  599 
9,293,040 
10,326,369 
11,218,911 
12,226,936 
12,512,783 
12,483,125 
12,786,714 
12,550,425 
10, 342, 100 

1897 

6 

1898 

8 

1899 

206, 302 

18 

1900 

200, 929 
471, 762 

27 

1901 

34 

1902 

867, 665 
1, 475, 749 

48 

1903 

$20,000 

45 

1904 

2, 187, 038 
3,276, 141 
5, 098,  359 

25' 000 

61 

1905 

40^000 

68 

1906 

120,000 

76 

1907 

5, 065, 437 

250,000 

79 

1908 

6,536, 189 
7,382,950 
7,550,254 

170, 901 
424, 993 

88 

1909 

96 

1910 

soo'ooo 

115 

1911 

7,666,  461 

1, 500,000 

119 

1012 

7,429,955 
8,090,294 
7, 783, 394 

2, 200,000 

124 

1913 

2,200,000 
2,350,000 
2, 330,  000 

116 

1914 

120 

1915 

7, 796, 465 

115 

1916 

7,769,227 

8,313,527 

2,679,000 

113 

1917 

2, 500,000 

109 

1918 

X 431, 927 
7,716,919 
6,900,366 

1,425,000 

93 

1919 

1, 360,  000 

89 

10,346,216 
9,286,456 
10, 535, 568 

1920 

1, 129, 932 

78 

1921 

7,756,787 

1, 582,  520 

72 

124,999,984 

23,107,346 

173, 164, 072 
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PRODUCTION  OF  GOLD  AND  SILVER  IX  THE  UNITED  STAl'ES 

1792. 


SINCE 


The  production  of  gold  and  silver  from  the  mines  of  the  United 
States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since. 

IThe  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  bv  Director 

of  the  Mint.] 


Calendar  years. 

Oold. 

Silver. 

Fine  ounces. 

1 

Value. 

[ 

Fine  ounces. 

Commercial 

value. 

1792  to  July  31, 1834.. 

677,250 
362, 812 

$14,000,000 

Insignificant. 

1845 

7.500.000 

1.008.000 
1, 140, 000 

889.000 

193,400 

$253, 4«) 

1846 

38,700 

50,200 

1847 

3S,  /uu 

50,300 

38,700 

50,600 

Total 

! 1, 187, 170 

24,537,000 

309,500 

401,500 

1848  

1849  

483, 750 
1,935,000 

10,000,000 

40.000. 000 

50.000. 000 

295.000. 000 

256.000. 000 

221.525.000 

252.725.000 
43,500,000 

36.000. 000 

38,  700 

50,500 

1850 

38,700 

50,700 

1851-1855 

a..  XilO 

14,270,025 

38,700 

50,900 

18.56-1860 

LMH,  5UU 

259,400 

1861-1865 

10,716,271 

309,400 

418,300 

1866-1870 

28,810,600 

38,674,300 

1871 

2,104,312 

1,741,500 

49,113,200 

65,261, 100 
23,588,300 

1872 

17,789, 100 

22, 236, 300 

29,396,400 

Total 

58,279,778 

1,204,750,000 

118,568,200 

157,749,900 

1876-1880 

4,980,631 

10,300,633 

102.958.800 

212.933.000 

159.801.000 
166,984,500 

188.255.000 
325,138,400 

400.903.800 
94,373,800 
90,435, 700 

81,057.900 

103,285.000 

1881-1885 

15/,  680, 500 

182,506.400 

1886-18W 

182,840,700 

202,806.600 

1891-1895 

231,819, 100 

227,495.200 

1896-1900 

15,728,572 

287,057,000 

227,960, 100 

1901-1905 

279, 544, 300 

172,688,800 

1906 

278, 798, 400 

159,513,400 

1907 

4,  u65, 333 

56,517,900 

38,256,400 

1908 

56,514,700 

37,299.700 

1909 

94. 560. 000 

99.673.400 
96,269, 100 

96.890.000 
93,451,500 

88.884.400 
94,531,800 

101.035.700 
92,590,300 

83.750.700 

68.646.700 

60.333.400 

52,440,800 

28,050,600 

1910 

54,721,500 

28,455,200 

1911 

*,  UJ/ , Ul  f 

57, 137,900 

30,851.500 

1912 

60,399,400 

32,615,700 

1913 

63,766,800 

39, 197,500 
40,348,100 

1914 

66,801,500 

1915 

72,455, 100 

40,067,700 

1916 

*,  UOi , \A^1 

74.961,075 

37,397.300 

1917 

74,414,802 

48,953,000 
59,078, 100 

1918 

4,  •x*10 

71,740,362 

1919 

V,  f o*x 

67,810,139 

66,485,129 

63,533,652 

60,801,9.55 

53,052,441 

1920 

56,682,445 

1921 

51  y dOu 

50,067,300 

55,361,573 

- 

53,052,441 

140,948, 166 

2,913,655,200  | 

2,493,576,337 

1,980.732,477 

200,415,114  1 

4, 142,942,200 

2,612,454,037 

2,  lil,  886, 877 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALEND.4R  YEAR  1921. 

iial  arts  of  the  United  States,  the  United  States  assav  office  at  New 
^ ork  and  the  mint  at  Philadelphia  hold  the  foremost'phuTr  conse- 
quently, the  lai^er  portion  of  the  material  consumed  in  the  arts  is 
brought  under  Government  notice  and  is  a matter  of  jniblic  record' 


PRODUCTION  OP  GOLD  AND  STLVPU  IN  UNITED  STATES.  47 

The  following  table  gives  the  value  of  the  gold  and  the  (luantity  of 
the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1921,  with  the  class  of  material 
from  which  they  were  made; 


Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dec.  31,  1921 


— 
Material  used. 

Gold  l.ssued  (value). 

Silver  isstied  (\vei;;ht). 

Goveni- 
ment  In- 
stitutions. 

Private 

refineries. 

Total. 

Govern- 
inont in- 
stitutions. 

Private 

refineries. 

Total. 

Bullion,  old  plate,  etc 

United  Stales  coin 

Dollars. 
42, 456,  792 

Dollars. 
4, 717,  478 
378, 441 

Dollars. 
47,  174, 270 
378, 441 

Fineounces. 

911,811 

Fineounces. 
34,  878, 791 
844 

Fineounces. 

3.5,790,602 

844 

Total 

42, 456, 792 

5, 095, 919 

47,552,711 

911, 811 

34,  879, 635 

3.5, 791, 446 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1921  has  been  $3,500,000,  and  silver  com 
$100,000,  equivalent  to  77,344  fine  ounces,  the 
consumption  of  gold  was  $50,674,270,  and  of  silver  35,867,946  fine 


^^In^order  to  arrive  at  the  net  consumption  in  the  arts  there_  should 
be  deducted  from  the  foregoing  totals  the  amount  of  old  jewelry, 
plate,  etc.,  included  in  the  private  refinery  returns  and  also  the  same 
class  of  material  returned  to  monetary  use.  In  the  year  1921  these 
amounts  aggregated  $27,623,938  in  gold  and  7,024,318  fine  ounces 
in  silver  which  leaves  as  the  net  amount  of  new  material  devoted 
to  industrial  use,  $23,050,332  gold  and  28,843,628  fine  ounces  silver. 


Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials 

used,  by  calendar  years,  since  1880. 


New  material. 

Calendar  years. 

United  States 
coin. 

Domestic 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

1 RRA  

$3, 300, 000 

$5, 511, 047 

$8,  811, 047 
53,  527, 669 
60, 057, 772 
57,239,298 
64, 492, 508 
108, 591, 680 
152,205,630 
33, 103, 054 
35, 870, 552 
37,  501,  831 
37, 412,  758 
29, 599,  507 

18,575,000 

34, 952, 669 

17,500,000 

42,557,772 

17, 500, 000 

39,739,298 

17,500,000 

46,992,508 

17, 500, 000 

91,091,680 

134,705,630 

17, 500, 000 

3,500,000 

29,603,054 

3,500,000 

32,370,552 

3, 500, 000 

34,001,  831 

3,500,000 

33, 912, 758 

3, 500, 000 

26, 099, 507 

3, 500, 000 

37, 620, 149 

41, 120, 149 
34, 803,  445 
32, 892, 395 
56, 135, 951 
54, 009,  609 
23,  050,  332 

3, 500, 000 

31,303, 445 

3,500,000 

29, 392, 395 

3,500,000 

52, 635, 951 

1Q9n  

3,500,000 

50, 509, 609 

192i 

3,500,000 

19,  550,  332 

147, 875,  000 

772, 550, 187 

920,  425,  187 

Old  material.  Grand  total 


$1, 294, 385 
9,313,984 
20, 147, 122 
25,300,282 
20,334,856 
33, 888, 252 
38, 540, 215 
7, 731, 238 
8, 106, 705 
8,362,235 
8, 107, 274 
k 220,  520 
9, 941, 038 
18,112,196 
19, 517, 345 
19,354,398 
28,205,478 
27, 623, 938 


312, 101, 461 


$10, 105, 432 
62,841,653 
80, 204, 894 
82, 539, 580 
84,827,364 
142, 479, 932 
190, 745, 845 
40,834,292 
43,977,257 
45,864,066 
45, 520, 032 
37,820,027 
51,061,187 
52,915,641 
52, 409, 740 
75,490,349 
82,215,087 
50,674,270 


1, 232,  526, 648 
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Silver  funmhed for  u^e  in  manufactures  and  the  arts  and  classification  of  the  materials  used, 

by  calendar  years,  since  1880. 


New  material. 


Calendar  years. 


I8S0 

1881-1885. 

1886-1890. 

1891-1895 

1896-1900 

1901-190.5. 

1906-1910. 

1911  

1912  

1913  

1914  

1915  

1916  

1917  

1918  

1919  

1920  

1921  


Total 


Domestic 
United  States  and  foreign 
coin.  bullion  and 


foreign  coin. 


Fine  ounces. 
464,063 
773, 435 
773,  435 
541,406 
386, 720 
386, 720 
386,720 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 


4,563,283 


Fine  ounces. 

2,126,326 
18,426,369 
24, 155, 908 
34,690, 186 
44,685,289 
82, 233, 057 
104,035,447 
26, 210,759 
22, 567, 477 
23,051,024 
22,474,287 
22,888,896 
22,128,917 
15,921,463 
26,644,989 
26,160,175 
19,202,785 
28,766,284 


566,367,638 


Total. 


Fine  ounces. 

2, 590, 389 
19, 199, 804 
24,929,343 
35,231,592 
45,072,009 
82,619,777 
104,422, 167 
26,288,103 
22,644,821 
23,128,368 
22,551,631 
22,966,240 
22,204,261 
15,998,807 
26,722,333 
26,237,519 
19,280, 129 
28, 843, 628 


570,930,921 


Old  material. 


Fine  ounces. 

203,540 
1,573,954 
3,378,303 
4,754,381 
5,998,567 
15,007,946 
18,342,642 
5,725,582 
7,291,699 
7,864,466 
6,758,330 
7,001,875 
9, 899, 246 
11,041,038 
9,530,263 
6, 463, 002 
8,694,392 
7,024,318 


Grand  total. 


Fine  ounces. 

2,793,929 
20,773,758 
28,307,646 
39,985,973 
51,070,576 
97,627,723 
122,764,809 
32,013,685 
29, 936,  .520 
30,992,834 
29,309,961 
29,968,115 
32, 103,  .507 
27,039,^ 
36,252,596 
32,  700, 521 
27, 974,  .521 
35,867,946 


136,553,544  707,484,465 


MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1921. 

ISSUE  OF  FINE  (lOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1921,  was  as  follows: 

E.rchanged for  gold  coin. 


■VIonth.s. 

Philadelphia. 

San 

Francisco. 

Denver. 

New  York. 

Total. 

1921. 

January 

$116,  .513. 62 
90, 753. 40 
131,007.14 
140, 951.  76 
115,876.84 
111,  26a  69 
110,652.18 
105, 66a  02 
130, 809. 40 
176, 187. 91 
85,687.05 
95,995.91 

$60,9.50.89 
48,489.47 
69,605.  47 
43,962.  16 
64, 776.  50 
42,953.  42 
51,015.  86 
54,086.  85 
54,431.  93 
63,325.  92 
.54,390.31 
62,533.98 

$3,075,647.05 
3,311,613.08 
3,  496, 246.  44 
3,056,  loan 
2, 883,  733. 17 
3, 638,  237.  23 
1,010,671.50 
2, 890,  53a  17 
3,.575,  na44 
4, 014,  58a  85 
2,  988, 169.  04 
2,309,657.81 

$3,253,111.56 
3, 450, 855. 95 
3,696,859.05 

3.241.112.03 
3,064,386.51 
3, 792, 451.  34 
1,172,389.54 

3.050. 293.04 
.3,760,359.77 
4,254,091.68 
3, 128, 246.  40 
2,468, 187.70 

February 

March... 

April 

May 

June 

July 

Auguist 

September 

October 

November 

December 

Total 

1,411,36192 

670, 572.  76 

36,250,4ia89 

38,332,347.57 

. 
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Excham/ed for  </old  bullion. 


Months. 

Philadelphia. 

San  Kran- 
cLsco. 

Donvor. 

New  York. 

Total. 

n»2i. 

January 

February 

March 

April 

Mav 

Juno 

July 

August 

September 

$77, 939. 05 
61,774.06 
.54, 563.  81 
06, 199.  06 

60. 105.  55 
38, 101. 15 
37, 128.  56 

36. 106.  29 
46,638.03 
47, 951.  74 
51,986.  52 
45,  ,586.  16 

$19, 840. 55 

I. 5,646.  74 
9,296.62 

14,300.34 
9, 277.  35 

•4,06.3.63 

3,431.71 

9,666.65 

II, 319.  .59 
5,862.  11 
6, 182.  34 
6,001.86 

$6,317.65 
3, 897.  36 
0,094.58 
5,  .344.  19 
4,827. 18 

2.48.5.  12 
4,718.  55 
2, 440.  78 
.5,273.27 

5. 42.5.  28 
3, 135.  66 
2, 834.  20 

$.514,073. 77 
321,372.  .58 
499,179.73 
485, 830.  39 
460, 827.  27 
.321,661.98 
.56.5,346.04 
377, 895. 37 

$(il8, 171.02 
402, 090.  74 
.509,  134.  74 
571,673  98 
.53.5, 037.35 
366,311.88 
610,624.86 
420, 109.  09 
03, 230.  89 
597,  557.  82 
426, 047. 58 
474, 086.  84 

October 

Novoml)er 

December 

Total 

.538,318.69 
364, 74.3. 06 
419,604. 62 

624,079.  98 

114,949.49 

52,793.82 

4,868,853.50 

5,600,076.  79 

Coinage  of  the  United  States  during  the  calendar  year  1921. 


Denomination . 


Philadelphia. 


San  Francisco. 


Pieces. 


Value. 


Pieces. 


Value. 


Double  eagles 

Standard  silver  dollars: 

Old  desipi 

New  design 

Half  dollars: 


528,500 


$10,570,000.00 


44,690,000  44,690,000.00 
1,006,473  1,006,473.00 


21,695,000 


$21, 69.5, 000.  (X) 


Regular 

Landing  of  Pilgrims. 
Missouri  Centennial . 
Alabama  Centennial 

Quarter  dollars 

Dimes 

Total  silver 

5-cent  nickels 

1-cent  bronze 

Total  minor 

Total  coinage 


246,000 

100,053 

50,028 

70,044 

1.916.000 

1.230.000 


123.000. 00 
50,026.50 

25.014.00 

35.022.00 

479.000. 00 

123.000. 00 


548,000 


274,000.00 


49,308,598 


46,531,535.50  22,243,000 


21,969, 000.00 


10.663.000 

39. 157.000 


533, 150.  00 
391,570.00 


1,557,000 

15,274,000 


77, 850. 00 
152,740.00 


49,820,000 


924,720.00 


16,831,000 


230, 590. 00 


99, 657, 098 


58,026,255.50 


39,074,000 


22, 199, 590. 00 


Denomination 

Denver. 

Total. 

Pieces. 

V’alue. 

Pieces. 

Value. 

Double  eagles 

528,500 

$10,570,000.00 

standard  silver  doilars: 

Old  design 

20,345,000 

$20,345,000.00 

86,730,000 

1,006,473 

1,002,000 
100, 053 
50,028 
70,044 

1.916.000 

2.310.000 

86,730,000.00 
1, 006,473.00 

501.000. 00 
50,026.50 

25.014.00 

35. 022. 00 

479.000. 00 

231.000. 00 

Half  dollars: 

Regular 

208,000 

104,000.00 

Quarter  dollars 

1,080,000 

108,000.00 

Total  silver 

21,633,000 

20,557,000.00 

93,184,598 

89,057, 535.50 

12,220,000 

54,431,000 

611,000.00 

544,310.00 

66,651,000 

1, 155,310.00 

Total  coinage 

21,633,000 

20,557,000.00 

160,364,098 

100, 782, 845. 50 
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Coinage  made  by  the  United  States  mints  for  other  governments  during  the  calendar  year 

1921. 


Country  and  coin. 

Pieces. 

Country  and  coin. 

Pieces. 

Made  at  Philadelphia  Mint: 

3,000 

Made  at  San  Francisco  Mint: 

For  Indo-China,  silver,  piaster 

For  Indo-China,  bmnze,  1-centavo. 

4.850.000 

1.710.000 
2,000,000 

1.780.000 

415,352 

1, 175;  000 
1,000,000 

500.000 

600.000 

For  Salvador,  nickel,  id-centavo... 

For  Colombia,  silver,  50-ceutavo 

For  Venezuela,  silver,  5-bolivar. . . . 
For  Venezuela,  silver,  J-bolivar  — 
For  Venezuela,  nickel,  5-centimo . . . 

For  Salvador,  nickel,  6-centavo 

10,340,000 

2, 000;  000 

8.536.000 

6.920.000 

Made  at  Denver  Mint: 

For  Colombia,  nickel,  2-centavo . . . 

11,145,000 

For  Colombiaj  nickel)  1-centavo... 

12,460,000 

21,149,352 

23,605,000 

Total  foreign  coinage: 

Gold 

Silver 

Nickel 

Bronze 


Pieces. 

3,000 

8,540.352 

44,841,000 

1,710,000 


Total 


55,094,352 


Deposits  of  foreign  gold  bullion  and  coin  vnth  the  United  States  Mint  Service  during  the 

calendar  year  1921. 


Country. 

Cnide  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

North  America: 

22,998 

*475,411 

745,9.59 

*1.5,420,341 

761 

859 

574,372 

226 
549, 8(M 

1,002,703 

.531 

*1.5,731 

17,757 

11,873,323 

4,672 

11,365,457 

20,727,711 

10,977 

23,924 

46,907 

334,626 

494,553 

969,654 

6,917,333 

4,963 

102,594 

Central  American  States  and 

24 

496 

Europe: 

Denmark 

1,727 
328 
6, 478, 591 
14,096 
14,488,360 
12,756 
115,009 

35,700 
6,780 
133,924,362 
291,390 
299,500,982 
263,690 
2,377, 447 

15,408 

3is, 5i2 

340,342 

1,299,001 

1,905,047 

7,035,491 
26, 852, 734 
39,380,817 

Great  Britain 

7 

1,597 

145 

33,013 

115 

59 

28,179 

803 

467 

2,377 

1,220 

582,512 

16,599 

9,654 

Ru^ia  (non-Bolshevik)... 

39 
45,829 
1,941 
19,  .541 
4,600 

.835, 574 
1,236,013 

806 

947,370 

40,124 

403,948 

95,090 

17,272,848 

25,550,656 

94 

2,059,832 

2,791,304 

17,441 

4, 895 
868,481 

1,943 

42,580,506 

57,701,375 

360,538 

101,189 

17,953,096 

Turkey 

670,246 

13,855,214 

Asia: 

China 

65,070 

196 

1,345,116 

4,052 

23 

949 

4,709 

475 

19,618 

97,344 

Africa: 

Abyssinia 



Eg^t 

South  Africa 

27 

Australasia: 

624 

69,625 

12,899 

1,439,276 

75,894 

1,568,868 



Miscellaneous  (mixed  coins). . . 

2,996 

01,932 

Total 

2,664,934 

55,089,075 

27,679,754 

572,191,297 

6,441,804 

133, 163,907 

PRODU(!TION  OF  GOLD  AND  SILVER  IN  UNITED  STATES, 


51 


Deposits  of  foreign  silver  bullion  and  coin  tvilh  the  United  States  Mint  Service  during  the 

calendar  year  1921. 


Crude  bullion. 

Refined  laillion. 

Coin. 

Country. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

North  .America: 

Canada 

40.0K5 

1,294,S39 

iOO, 772 
1S9,671 

S.'iO,  243 
1, 789, 997 

Mexico 

100, 702 

*139,211 

10,067 

1,420 

1.59,181 

$13,917 

1,963 
220,  or>3 

11  041 

Central  American  States  and 

139, 308 

South  America 

262; 203 

Europe: 

7, 987 

France 

651 

900 

2\  198 

3;  039 
6, 078,  .586 

107,020 

147, 945 

4,397,097 

Greece. 

42, 946 

59,369 

43 

Holland 

31 

Norway 

5,298 

7,324 

Portugal 

3,357 

4,641 

474,098 

Russia  (non-Bolshevik) . . . 
Spain 

5 

7 

342, 951 

.5,017 

6,936 

Sweden 

104 

144 

6,880 

9,511 
8, 338 

0,032 

12,535 

187 

258 

Asia: 

China 

17, 328 

20,310 

28,077 

5 

7 

6 

8 

Africa: 

54 

75 

380 

525 

Australasia: 

19 

26 

2,596 

3,589 

95,380 

131,854 

1,728,831 

2,389,951 

1,079,797 

207,722 

287,156 
128, 163 

5,019,830 

6,939,457 

3,369,574 

DEPOSITED  IN  TRUST  FOR  USE  IN  COINAGE  FOR  OTHER  GOVERNMENTS. 

Canadian  bnllion,  50,043  fine  ounces;  Mexican  bullion,  of  which 
309,813  fine  ounces  refined  in  United  States,  1,105,180  fine  ounces; 
other  foreign  bullion,  source  unknown  but  refined  in  United  States, 
3,063,772  fine  ounces;  South  American  coin,  391,140  fine  ounces. 


5S 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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REPORT  OF  THE  OTRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  gold  during  the 


Source  and  description. 


PORCH.\SEI>. 


Philadelphia. 


Alabama 

Ala-ska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Me.vico 

North  Caroiina 

Oregon 

South  Dakota 

Utah 

Virginia 

Washington 

Wyoming 

Philippine  Islands 

Other  States 

Sweeps,  grain.s,  etc.,  dep.  mlt’g  room. 

Total  unrefined 

Domestic  refinery  bullion: 

Less  than  0.992  line 

Over  0.992  fine 


Total  domestic  purchases 

Foreign  coin 

Foreign  bullion,  crude 

Foreign  bullion,  refined 

Jewelers’  bars,  dental  scrap,  plate,  etc. 


Total  deposit  purchases 

REDEPOSITS  PURCHASED. 


Domestic  coin 

Bars  stamped  by  U.  S.  Gov’t. 
Surplus  (mint  recoveries) 


Total  redeposits  purchaseil. 
Total  purchases 

REDEPOSITS— TRANSFERS. 


Domestic  coin  from  Treasuty . 

Unreflned  bars 

Proof  bullion 

iVssay  coins 


Total  redeposits  transfers 

Grand  total 


Value  of  purcha-ses . 
Value  of  transfers.. 


Total  value. 


Number  of:  > 

Deposits,  gold  and  silver. 

Rcdeposits  purchased 

Redeposits  transferred 

Deposits  in  trust 


Total  gold  and  silver . 


Fine  ounces. 
6. 249 
224. 0,84 
1.704 
1.560 
.59. 133 
51. 2.55 
14. 739 


9.266 
29.123 
335. 625 
30.144 
4.406 


30.235 


352. 091 


1, 149.614 


15,225.890 


16, 375.  .504 
30, 974.  938 
90.  472 
1, 382,  831.  430 
128,633.  047 


1,  55,8, 90.5. 391 


1,753.588 

15.546 

247.216 


2, 016. 350 


1,. 560,  921. 741 


2;},  656. 068 


111.785 


23, 767. 853 


1,  584, 6.89.  594 


$32,267,116.  13 
491,325. 13 


32, 758, 441. 26 


26,  291 
63 
553 
894 


27,801 


San  Francisco. 


Fine  ounces. 


47, 243. 042 
3,  103. 423 
107, 965. 817 
17.217 


162.809 


41.152 
44, 462. 068 
248. 334 


5,146.041 
.'92i 


131. 520 
.878 
24,988.638 


115.521 


233,627. 381 


1,447,322.597 


1, 680,  949. 978 
830, 954.  641 
942, 303.  430 
2.56,808.541 
40,  801.  527 


3, 751,  818. 117 


.54,  894. 595 
28, 604. 018 
374. 392 


83,  873. 005 


3,83.5,691.  122 


172,  103. 722 

200.000 


172, 303. 722 


4, 007, 994.  844 


$79, 290,  772.  73 
3,  561,  834. 05 


82,  852, 606. 78 


2.5, 574 


554 

2,652 


28,780 


Denver. 


Fine  ounces. 


84. 873 
195. 259 
22.212 
41, 319. 231 


493.347 


34, 653. 538 
141,  558 
4,251.097 


498. 953 
18, 054.  087 
369. 355 


31.307 


32. 107 


100, 146. 924 

190, 023. 127 
21.800 


290, 191.  851 
22,926.424 
29,521.787 
4, 962.  492 
9,  433.  278 


357, 035. 832 


31.058 
315.827 
143.  844 


490. 729 


357,  .528.  .561 


11, 671. 299 
W.’666' 


11,721.299 


369,  247.  860 


$7, 390, 729,  76 
242, 300. 74 


7, 633, 030.  50 


2,033 

816 

6 


2,855 


New  York. 


Fine  ounces. 
i,’689.'oi7 


1.555 
7.036 
11.868 
1, 836. 70S 
54.300 


297, 085. 172 


875. 683 


301,561.339 

7,538.088 

1,053,607.681 


1, 362, 707. 108 
5,556,024.312 
1,674, 213. 135 
26, 035, 151. 042 
527,  824. 291 


35, 155, 919. 888 


12,959.601 
4, 391.245 
460.619 


17, 811. 465 


35, 173, 731. 3.53 


125,205.564 

300.000 


125,  505. 564 


35, 299,  236. 917 


$727, 106,  ,558. 71 
2,  593,  429. 26 


729,699,987.97 


20,570 

27 

547 


21,  144 


By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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culendar  year  ended  December  SI , tUdI . 


Now 

Orlortiis. 

('arson. 

Hol.-iC. 

Ilcloim. 

Doad- 

wood. 

SmUlp, 

Sail  liukc 
('ity. 

Tola!. 

Finf 

ou7}ces. 

Fine 

ounces. 

Fine 

ounces. 

Fine 

ounces. 

Fine 

ounces. 

Fine  ounces. 

Fine 

ounces. 

Fiiu  ounces. 
6.249 
170,921.148 
3,300.  386 
108,421.029 
41,402.  148 
51.  2.55 
12,408.343 
1.  555 
38, 141.  674 
47,706.  131 
6,671.  764 
84.  444 
10, 129.  055 
315,223.972 
410.  945 
30.  235 
1,618.  825 
35.  731 
2-4,988.638 
14.  651 
1,403.  985 

121,. 589.  060 

91.072 

3.50.  5.50 

38. 183 
4.558 

42.  707 
2.«)9 

11,413.  000 

18.  327 

279.412 

86.  709 

14.  661 
73.  446 

3,411.2.83 

. 735 
7.890 

4.003 
4 10.  210 

2,  .539.  968 

3, 1.50.  275 

1,318.  4,54 

10.  926 

81.713 

40.669 

.352 

1,486.953 

3.  .546 

14.651 

1.704 

7.872 

2.895 

10.  217 

.832 

4.  308 

.695 

7.872 

2, 893.  413 

11,661.951 

3, 449.  511 

85.  .515 

124,729.613 

719.000 

783,032.163 

197, 561. 215 
2,  .525, 510.  255 

9,332.  287 

7.872 
895. 066 
18,304.  857 

2,893.413 

14,661.951 

3,449.  511 

85.  545 

134,061.900 
28. 657 
491.  736 

719.000 

3,  .506, 103.  633 
6,441,804.  038 
2,664,934.  014 
27,679,753.505 
712,685.794 

8.597 

2, 162. 188 

.54.  910 

282. 691 

290.  517 

42. 182 

2,773.008 

388.  155 

21,369.983 
891. 479 

2,948.323 

14,944. 042 

3, 748. 025 

127.  727 

137,355.301 

7.259 

149.906 

1, 107. 155 

41,005,280.984 

70, 537.  580 
33,476.  542 
1,226.071 

891. 479 

157. 165 

105,240.  193 

22,261.462 

2,948. 323 

14,944.642 

3, 748. 625 

127.  727 

137, 512.  466 

1, 107. 155 

41, 110, 521. 177 

35,327.367 
297,309.286 
570.000 
111.  785 

20.000 

20.000 

333,318.438 

22, 261.  462 

2,948.323 

14, 944. 642 

3,748.625 

127.  727 

137, 532. 466 

1, 107. 155 

41, 443, 839. 615 

1441,756.76 

18,428.50 

*60,947.20 

*308,932.85 

*77, 490.  82 

*2,640.34 

*2,842,841.74 
206.  72 

*22,  886.  70 

*849, 812,673.74 
6,907,524.40 

460, 185. 26 

60,947.20 

308,932.85 

77, 490.  82 

2,640.34 

2,843,048.46 

22, 886.  70 

856,720,198. 14 

416 

251 

464 

339 

10 

1,265 

9 

1 

133 

77,346 

915 

1,602 

3,546 

1 

418 

252 

464 

339 

10 

1,275 

133 

83,469 

3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2,5 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 


49 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Deposits  and  purchases  of  silver  during  the 


Source  and  description. 

Philadelphia. 

San 

Francisco. 

Denver. 

New  York. 

PURCHASED. 

Fine  ounces. 
4.07 
44.04 
.15 
.16 
13.20 
3.23 
3. 13 
4, 163. 83 
.16 
a 36 
121.  22 
5.39 
.70 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

7,086.39 
16, 995. 24 
25,895.80 
1.41 

16.28 
436. 19 
4.99 
21, 143. 85 

105.93 

74.06 

680.81 

7,643.09 
1.35 
1..57 
95,800.76 
7. 13 

Montana 

7.74 

1,656,002.27 

103.52 

17,465.81 
64. 17 
164,439.36 

Nevada 

New  Mexico 

2, 194.32 

1,245.01 
20, 128.  97 
537,328.63 

89,660.99 

.38 

7.83 

44.  if 
.10 
9, 438. 96 

4.06 

PHUippiiie  Islands 

Sweeps  and  grains,  dep.  mit’g  room 

Total  unrefined 

626.87 

140. 07 

101.  32 

1,08a  16 

5,002.34 

1,717,984.43 

763, 059.  45 

29,772.67 

21,241,613.56 

194,308.98 

66,081.  61 
380,753. 19 

Domestic  refinery  bullion: 

Less  than  0.W2  fine 

21,789,332.00 

15,335,352. 14 

Total  domestic  purchases 

21,794,334.34 
4,870,670.81 
96.40 
100,659. 18 
156,560.89 

17,053,336.57 

56,369.15 

809,740.78 

22,034,44.5.68 

3,328.03 

329,915.59 

641, 143.  78 
88,902.79 
557,574.29 
107,063.  21 
394,285.73 

Foreign  coin 

Foreign  bullion,  crude 

Foreign  bullion,  refined 

Jewelers^  bars,  dental  scrap,  plate,  etc . . . 
Total  deposit  purchases 

121, 468.  22 

18,768.03 

26,922,321.62 

18, 040,920.72 

22,386,4.57.33 

1,788,969.80 

REDEPOSITS  PURCHASED. 

Domestic  coin 

2,412.59 

6,355.65 

7,751.77 

286.02 

497.23 
149.54 
1,041.  18 

Bars  stamped  by  U.  S.  GovH 

14,505.77 

3,681.72 

Surplus  (mint  recoveries) 

Total  redeposits  purchased 

16, 520. 61 

286.02 

1,687.95 

18, 187.  49 

Total  purchases 

26,938,841.63 

18,041,206.74 

22,388,145.28 

1,807, 157.29 

REDEPOSITS— TRANSFERS. 

652, 996.35 
56a  76 
673,735.  77 

210,856.58 

110,953.67 

Domestic  assay  coins 

Refined  bars.’. 

Unrefined  bars 

56,577.28 

50.00 

297,659.30 

200.00 

Proof-bullion 

100.00 

Total  redeposits  transferred 

1.327,300.88 

267,483.86 

111,053.67 

297,859.30 

DEPOSITED  IN  TRUST. 
Domestic  bullion,  refined 

541,925.11 
290,024.49 
391, 140.  93 

Foreign  bullion,  refined 

3,878,927.82 

Total  deposited  in  trust 

1,223,090.53 

3,878,927.82 

Grand  total  fine  ounces 

29,489, 233.04 

22, 187,6ia42 

22, 499, 19a  9.5 

2, 105,016.59 

Value: 

$25,250,309.24 
1,582, 99a  48 

28,179,241.00 

7, 107,719.00 

903,494.00 

$17,661,652.00 

332,560.49 

22,007,931.00 

1,408,897.00 

291,490.00 

$22, 256, 601.  .59 
153, 485. 64 

28,486,069.00 

491.383.00 

153.383.00 

$1, 184,004.51 
352,273.43 

238,547.00 

2,243, 174.00 

Cost  of  bullion  transferred 

Coining  value  of  standard  dollar  bullion 

Cdinmg  value  of  subsidiary  bullion 

Subsidiary  coinage  value  of  purchased 

I 
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calendar  year  ended  December  ,il,  1921. 


New 

Orleans. 

Carson. 

Boise. 

Ueloiia. 

Dondwood. 

ScaUle. 

Sail.  Lake 
City. 

Tolal. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 
4.07 
22, 401. 67 
17,431.58 
25,937.27 
21, 171. 07 
3.23 
3, 852. 97 
11,806.92 
18, 844.  53 
1,657, 840.60 
260,464.86 
12.52 
5,397.07 
109,797. 19 
537,507.  81 
7.83 
169.80 
4.40 
9,438.96 
7.85 
1,980.57 

26. 15 

3.  70 

8.91 

2, 996. 18 

i.24 

1.10 

27.94 

1,367. 32 

13.  40 

19.8. 86 

1, 523. 97 

1, 840.  43 

1 

7.23 

1 

178.80 

.09 

.24, 

7.85 

1.70 

5.19 

4. 16 

9.66 

1.97 

.89 

..58 

5. 19 

1, 554. 28 

4, 875. 40 

1,380. 35 

9. 20 

15, 415. 82 

487. 33 

2,704,082.  77 

95, 854. 28 
,58,747,0.50.89 



5. 19 
559. 67 
31,362.02 

1, 554. 28 

4, 875. 40 

1,380. 35 

9. 20 

15,  415.  82 

487.33 

61, 546, 987.  94 

5. 019.830.45 

1.728.831.45 
207, 722. 39 
700,615.08 

3.48 

3, 506.  80 

37.09 

151.45 

571. 13 

35,433.68 

1,591.37 

5,026.85 

1, 954. 96 

21.14 

20, 258. 70 

1,031. 14 

69,203,987.31 

y ■■■■ 

.22 

3, 196. 06 
21,010.96 
12,474.67 

.22 

36, 681. 69 

35,433.68 

1 1,591.37 

5,026.85 

1, 954. 96 

21.14 

20,258.92 

1, 031. 14 

69,240,669.00 

974, 806. 60 
568.76 
673, 735. 77 
354,236.58 
400.00 

1 50.00 

; 50.00 

2,003,747.  71 

541,925.11 
4,168,952.31 
391, 140. 93 

5, 102, 018. 35 

35,433.68 

1,641.37 

5,026.85 

1, 954. 96 

21.14 

20, 258. 92 

1,031. 14 

76, 346, 435. 06 

122, 127. 14 

t989  20 
50.97 

*3, 095.87 

*1,210.00 

*13. 20 

*16,196. 18 

*641.83 

*66,396,840.76 

2,421,369.01 

78.911.788.00 

11.341.469.00 
1,348,367.00 

48,984.00 

2,200.00 

6,949.00 

2,703.00 

29.00 

28,006.00 

1,425.00 

2 

3 

4 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT- 


Domestic  coins,  including  assatj  pieces,  vnlhdrawn  from 


Denominations. 


Double  eagles 

Eagles 

Half  eagles 

Three-dollar  pieces. 

Quarter  eagles 

Dollars 


Total  gold . 


Trade  dollars 

Standard  dollars 

Half  dollars 

Quarter  dollars 

20-cent  pieces 

Dimes 

Hall  dimes 

3-cent  pieces 

Fused,  unclassified . 

Total  silver. . . 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces. 


Total  nickel . 


2-cent  pieces. 
1-cent  pieces. 


Total  bronze.. 


1-cent  pieces. 


Gold  coin.. 
Silver  coin. 


Nickel  coin . . 
Bronze  coin.. 
Copper  coin. 


Gold  coins,  coining  value 

Silver  coins,  subsidiary  coining  value. 

Nickel,  coining  value 

Bronze,  coining  value 

Copper,  coining  value 


Loss  on  face  value: 

Gold 

Silver 

Nickel 

Bronze 

Copper 

Gain  on  face  value: 

Gold 

Silver 

Net  loss: 

Gold 

Silver 


Philadelphia. 


From  Treas- 
ury stock. 


Face  value. 
$115, 820. 00 

171. 860. 00 

209. 820. 00 
18.00 

822.50 

39.00 


498,  379.  50 


343,  431.  00 
412, 641.  75 
18.60 
219, 780. 60 
224.30 
81.33 


976,  177.58 


58, 874. 80 
49.83 
107.02 


59,  031.  65 


51. 10 
14,  221.43 


14,  272.53 


61.90 


Fine  ounces. 
23,656.068 
6.52, 996.  35 


Troy  ounces. 

179. 902. 00 

139. 748. 00 
1, 993.  00 


HS9,  014.  32 
902,  707.  93 
55,  604.  30 
13, 974.  80 
56.95 


9, 365. 18 
73,  469.  65 
3,  427.  35 
297.73 
4.95 


Purchased 
over  the 
counter  and 
assay  pieces. 


Face  value. 
$18, 580. 00 
11, 170.00 
8,945.00 
6.00 
167.50 
36.00 


38, 904.  50 


34.00 
1, 330.  00 
1,  099.00 
984.25 


764.  10 
.45 


4,  211.80 


250.45 


2.50.45 


112.98 


112.98 


Fine  ounces. 
1, 865. 373 
2,981.35 


Troy  ounces. 
745. 51 
1, 062. 12 


$38, 560. 68 
4, 121.44 
231.87 
106.48 


343.82 

90.36 

18.58 

6.50 


San  Francisco. 


From  Treas- 
ury stock. 


Face  value. 


$199, 890. 00 

77.235.00 
7.00 

31. 205. 00 
31.00 

2.34 


308,  370. 34 


11,296.00 

45.00 


11,341.00 


583.00 


583.00 


Fine  ounces. 


210, 856. 58 


Troy  ounces. 
34, 746. 13 
5, 691. 25 


$291, 489.  99 
10, 807. 50 
569.  12 


16, 880. 35 
533.50 
13.88 


Purchased, 
over  the 
counter. 


Face  value. 
$432, 700. 00 

240. 700. 00 

468.660.00 
3.00 

112.50 

3.00 


1, 142, 178.  50 


352.50 

48.25 


22.30 


42.3.05 


Fine  ounces. 
54,  894.  595 
286.02 


Troy  ounces. 


$1, 134, 771. 99 
395.40 


7, 406. 51 
27.65 
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monetary  me  during  the  calendar  year  ended  December  SI,  19‘2t . 


Deiivor. 

New  York. 

New  Or- 
U*aiis. 

Seattle. 

Total. 

Gruiul  lolul. 

Krorn 

Treasury 

stock. 

Purchased 
over  the 
counter. 

PurchasiHl 
over  the 
e.ouulor. 

Purchased 
over  the 
counter. 

Purchaserl 
over  the 
counter. 

From 

Treasury 

stock." 

Purchased 
over  the 
counter  and 
assay  coins. 

Face  value. 
$58,800.00 
65,150.00 
119,610.00 

Face  value. 
$510.00 

40.00 

50.00 

Face  value. 
$65,320.00 
83,230.00 
121,190.00 

3.00 
795. 00 

12.00 

Face  value. 
$8,040.00 

4.240.00 

6.300.00 

Face  value. 
$60. 00 

40.00 

45.00 

Face  value. 
$174,620.00 

237.010.00 

329.430.00 
18.00 

885.00 

40.00 

Face  value. 
$525,240.00 

339.420.00 

605.190.00 
12.00 

1, 147.  50 
51.  00 

Face  value. 
$699,860.00 

576.430.00 

934.620.00 

30.00 
2,032.  50 

91.00 

62.50 

1.00 

22.50 

50.00 

243,623.50 

652.50 

270,  .550.  00 

18,630. 00 

145.  00 

742,003.00 

1,471,060.50 

2,213,063.50 

34.00 

1,618.00 

1,630.00 

1,167.50 

34.00 
1,618.00 
621,355.00 
553,206.75 
25.60 
282,235.60 
255.75 
83.67 
. 13 

288.00 

178.50 

135.00 

76,404.00 

62,222.50 

619,725.00 
552,099.25 
25.60 
281,339.20 
255.  30 
83.67 

30,353.60 

110.00 

896. 40 
.45 

. 13 

.13 

168,980. 10 

711.50 

. 13 

1,453,528.02 

.5,346.  48 

1,458.874.50 

17,634.00 

1.38 

10.75 

87,804.80 
96.  21 
107.  02 

201.20 

88,060.00 
96.  21 
107. 02 

17,635.38 

10.75 

88,008.03 

261.  20 

88,269.23 

51. 10 
15,490.95 

51. 10 
15,603.93 

686.52 

112.98 

686.52 

15,542.05 

112.  98 

15,655.03 

61.90 

61.90 

Fine  ounces. 
11,671.299 
110,953.67 

Frneounces. 
31.058 
497. 23 

Frneounces. 
12,959. 601 

Fineounces. 

891.479 

Fineounces. 

7.259 

.22 

Fine  ounces. 
35,327.367 
974,806.60 

Fine  ounces. 
70,649.305 
3,764.82 

Fine  ounces. 
105,976.732 
978,571.42 

Troy  ounces. 
52,462.34 
6,683.88 

Troy  ounces. 
32. 81 

Troy  ounces. 

Troy  ounces. 

Troy  ounces. 

Troy  ounces. 
267,  no.  47 
152,123. 13 
1,993.00 

Troy  ounces. 
778. 32 
1,062. 12 

Troy  ounces. 
267,888.79 
153, 185. 25 
1,993.00 

$241,267.16 
153,383.33 
16,318.00 
668. 38 

$642.03 
687.37 
10.  20 

$267, 898.  73 

$18,428.50 

$150.  05 
.30 

$730,281.  48 
1,347,581.25 
82,729.80 
15,212. 30 
56.95 

$1,460,451.98 
5,204.  51 
242. 07 
106.  48 

$2, 190,733.46 
1,352,785.  76 
82,971.87 
15,318.78 
56.  95 

2,356. 34 
15,596.77 
1,317.38 
18.14 

10.47 

24.13 

2,651.27 

201r50 

11,721.52 
105,946.77 
5,278.23 
329.  75 
4.95 

10,613.57 
142. 14 
19. 13 
6.50 

22,335.09 

106,088.91 

5,297.36 

336.25 

4.95 

5.05 
. 17 

22,330.04 
106,088. 74 

. 55 

5.05 

.17 

.5. 05 
.17 

10,608.52 

141.97 

11,721.52 

105,946.77 
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Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Countries. 


Europe: 

.\ustria 

Belgium 

Bulgaria 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Malta,  Gozo,  etc 

Netherlands 

Norway 

Poland  and  Danzig 

Portugal 

Russia  in  Europe 

Spain 

Sweden 

Switzerland 

Turkey  in  Europe 

United  Kingdom— England. 

North  America: 

Bermuda 

British  Uonduras 

Canada 

Central  American  States — 

Costa  Rica 

Guatemala 

Honduras 

Nicaragua 

Panama 

Salvador 


Mexico 

West  Indies— 

British — 

Barbados 

Jamaica 

Trinidad  and  Tobago. 

Other  British 

Cuba 

Dominican  Republic . . . . 

Dutch 

Haiti 

Virgin  Islandsof  U.  S. . . 
South  America: 


Arrantina 

Bolivia 

Brazil 

76,295 
5,031 
20,732 
173, 710 

Chile 

Colombia 

Ecuador 

Guiana— 

British 

309,397 

618,639 

Dutch 

Peru 

1,295,758 

7,045 

Uruguay 

\enezuela 

17,654 

\sia: 

China 

15, 492, 021 
4,860 

Chosen 

East  Indies — 
British— 

British  India 

102,000 

1,073,232 

French 

Greece  in  Asia 

Hongkong 

641,429 

Japan 

1,936,419 

Palestine  and  Syria 

Turkey  in  Asia.' 

Ore  and 
base 
bullion. 


Bullion,  refined. 


Dollars. 


291,784 

12,588 


52,435 


88 

2,885 


23,040 


2,284 

739 


39, 247 


2, 104,927 

1,593 
mb 
13,929 
786, 212 
4,849 
1,586 

4,719,368 


79,760 


Ozs.  (troy). 


257,534 


9,039,586 

40 

12,766 


186,623,815 
836 
263,657 


137, 274 
73,858 


158, 452 
1,822,658 
27,709 
2,648 
9,467,957 


1,485,864 

21,302 
549 
5,715 
5,126 
2,761 
156 
I 1,.533 
23,203 


1,760 

8,021 

62 


73 


2,219 

231 

1,056 

385 

308,674 

213 

5,483 

3,820 

13,037 

2,941 

19,672 

1 8,720 
36,047 


1,229,653 

Mi 


‘ 12,037 
80,754 
7,527 
227 
29,133 


Dollars. 


5,323,845 


2,841,477 
1, 532, 100 


3,313,563 

37,677,809 

572,800 

46,431 

194,951,969 


30,711,938 

442,970 

11,357 

116,599 

106,390 

56,654 

3,225 

31,434 

469,058 


36,558 

165,215 

1,291 


1,.509 


45,870 

4,755 

23,064 

7,924 

6,397,629 

4,409 

113,876 
78,643 
269,321 
60,785 
408, 912 

180, 139 
722,950 


25,554,091 
i9,’387 


247,840 

1,656,556 

155,019 

4,708 

604,169 


Coin. 


United 

States. 


Dollars. 

9,000 

3,721,820 


600 

340,656 

4,919,001 

81,948 

5,000 


1,773 

■■■466' 


3,250 

328,075 

157 

3,403 

22,540 

1,795 


4,036, 145 

430,843 
552,500 
73, 162 


509,941 
794, 864 

159, 462 


8,800 
339,690 
62,245 
255, 100 
25,000 
5,20.3, 102 


150,000 

409,718 


72,390 

18,250 

691,760 


35,608 


4,748,302 

866,990 


} 1,276, 


912 


103,460 


4,492,800 

1,190 

3,115,000 


55,245 


Foreign. 


Dollars. 

38,'S9i 

‘”i67,'6M' 


3,410,198 
14,994,336 
375,  143 
159,608 
615,935 
17,049,681 


85,000 

184 

28,349,302 


735,389 

7,077,593 

101, 495 

3,'i66' 

1, 570 
586 


1,000 

2,629, 395 


209,415 


22,234 

7,479 

21,692 

28,870 


.569,728 


534,588 


247,749 

4,542,899 

21,470 


48, 542 
2,001,771 
60,290 

240,665 


6, 250,002 
243,313 
1,501,655 
1,349,397 


116,796 

881,384 

789,379 


Total  gold. 


Dollars. 

9,000 

3,760,711 


5,431,500 

600 

190,666,453 
19,926,761 
720, 748 
217,043 
615,935 
19,893,019 
1,534,985 
400 
23,010 
85,000 
3,319,281' 
66,355,925 
572, 957 
785,223 
202,091,349 

103,290 

36,'856‘iio’ 

876,976 
565,038 
203,690 
893,002 
3, 200, 839 
799,675 

5,588,737 


67,592 
512,384 
85,228 
363,730 
26,  .509 
.5,772,830 


150,000 

1,066,471 

9,786 

116,186 

447,633 

11,941,685 

644,518 

149, 484 
78,643 
1,613,621 
6,817,903 
1,353,846 

17,912,687 

4,860 


32,009,5.53 

1,316,545 

6,013,842 

1,350,587 

.5,660,825 

2,208,234 

886,092 

1,448,793 
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(luring  Ihe  calendar  year  19HI. 

and  Domestic  Coinmorco.l 


Silver. 

Oro  luul 

Coin. 

Total  gold 
and  silver. 

base 

Imllion. 

Bullion,  refined. 

United 

States. 

Koreigii. 

Total  silver. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars, 

Dollars, 

Dollars. 

9,000 
3,760,727 
55, 861 
5,432,714 
600 

190,850,966 
25,247,098 
945, 982 
250,015 
615, 935 
19, 895, 493 

1. 542. 752 
1,400 

46, 005 
85,000 

3. 335. 752 
66,362,529 

572,9.57 
796,  ,51)8 
203, 290, 757 

16 

16 

55, 861 

55,861 

1,214 

1, 101 

844 

370 

14.S,  133 
1 1 1,  7iX) 

250 
2, 234, 604 
157, 308 

1.50 
1,393,  454 
96, 638 

30, 150 
05, 560 
50, 698 

80 

3,  749, 623 
77,  898 

184,  513 
5,320,337 
225,234 
32, 972 

32.  972 

S05 

1,069 

2, 474 
7,707 
1,  000 

4,  ill 

5, 29.8 

3, 656 

1,000 

22,  9t)5 

22, 965 

1,022 

19,393 

49 

12, 494 

2,  955 

16, 471 

(i,  574 

30 

6,004 

18, 978 
4, 186 

11, 345 

11, 345 

63,  521 

2,  620 

27,011 

1, 105, 656 

1, 199,408 

103,290 
6, 100 
40,663,313 

6, 100 

6,100 
3, 807, 203 

2,  150,821 

2, 438, 860 

1,475,975 

166,211 

14, 196 

1,539 

35,585 

32 

22, 018 
22 

38, 900 

62,457 
1, 796 

939, 433 
566,834 
1, 117,  946 
1, 198, 909 
3, 805,  553 
927, 971 

46, 838, 002 

6 

1,769 

99, 912 
233, 149 
1, 142 
2,342 

977, 877 
24,675 
5,192 

576, 025 
15,  724 
3,381 

135, 024 
1, 191 
579, 682 
38,744 

1, 484, 161 

103, 295 
55,243 
20,509 
87, 210 

731, 652 

914, 256 
305, 307 
604,  714 
128,296 

41,  249, 925 

35, 494,  779 

5, 655, 319 

3, 539, 333 

122 

122 

122 

67,  592 
512,  814 
86,793 
455,205 
237,409 
5,774,698 
150 

647 

430 

430 

1, 565 

1,565 

38,017 



52,  550 
210,900 
1,840 

90S 

9l',  475 

2I0;900 
1, 868 

41 

28 

150 

150 

150,000 

1,086,084 
448,261 
158,977 
2, 273, 377 
12, 120, 317 
681, 069 

149, 530 
79,021 
7,211,839 
6,846,013 
1, 357, 155 

17, 920,  716 
5,000 

32, 021, 921 
1,  810, 592 
6,013,892 
1,350,587 

5,661,221 

2,208,234 
886,111 
1, 449, 753 

18,609 
350, 508 
40,731 
1, 562, 856 
67, 012 
36, 398 

1,004 

19, 613 
438, 465 
42, 791 
1, 825, 744 
178,632 
36, 551 

46 

87,  957 
1,116 
15, 597 
940 

1,307 
378, 070 
155, 197 
305 

915 
246,999 
98, 451 
153 

29 

292 

12,229 

79 

46 

378 

378 

5,509,762 

2,842 

116,559 

69, 476 

IS,  980 
24,324 

5,598,218 
28, 110 
3,309 

8,029 

140 

944 

2,608 

7,029 

140 

1, 107 

701 

1,000 

111 

4, 196 

2,657 

9,600 

12, 368 

494, 047 

494;  047 
50 

50 

396 

396 

27 

19 

19 

1,492 

960 

960 
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Gold  and  silver  imports,  bp  countries, 


[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bttllion,  refined. 

Cc 

United 

States. 

in. 

Foreign. 

Total  gold. 

Oceania: 

British — 

-Australia 

Dollars. 

23,940 

1,414,648 

1,373,683 

Ozs.  (.troy). 

Dollars. 

Dollars. 

Dollars. 

13,990,007 

Dollars. 

14,013,947 

2,956,314 

1,399,808 

21,965 

13,250 

51,823 

6,874,924 

788,312 

New  Zealand 

Philippine  Islands 

74,638 

1,541,666 

26,125 
12, 530 

Africa: 

Abyssinia 

British — 

West 

1,049 



21,665 

300 

720 

South 

51,  sa 
788,312 

Egypt 

Portuguese  Africa 

8,214 

169,906 

6,705,018 

Total 

33,564, 537 

24, 403, 328 

503, 595, 784 

37, 966, 552 

116,121,424 

691,248,297 

Gold  and  silver  imports,  bp  customs 


IL  ompiled  by  Bureau  of  Foreign 


Customs  districts. 


Gold. 


Atlantic  coast: 

Maine  and  New  Hampshire 

Maryland 

New  York 

Gulf  coast: 

Florida 

Gaiveston 


Now  Orleans... 
Mexican  border: 

Arizona 

Ei  Paso '. . . . 

San  .Antonio. . . 
Pacific  coast: 

San  Diego 

San  Francisco. . 


Washinrton 

Northern  Dordcr: 

Buffalo 

Chicago 

Dakota 

Duluth  and  Superior  

Michigan 

Montana  and  Id^o 

St.  Lawrence 

Vermont 

Interior: 

Utah  and  Nevada 


Ore  and 
base 
bullion . 


Dollars. 


882. 9S9 
4,964,  788 


Total. 


373,088 

658,467 

575,682 

569,194 

940 

23, 589, 142 
1,433,907 

95,785 


419, 662 


Coin. 


Bullion,  refined. 


United 

States. 


Ounces 

ttroy). 


22,652,702 


Dollars. 


467,471,624 


> 1,533 
19.402 
3,753 


48 

» 20,  757 
220,111 
2,467 

96 

71 


1, 482, 388 


893 


33,564,537  24,403,328 


31,434 
392, 712 
75,354 


Dollars. 

10 


24, 137, 814 
100 


F oreign . 


Dollars. 


56, 765 


992 

427,979 

4,501,204 

49,338 

1,600 

1,300 


30, 642, 247 


19,742 

5,300 
7,  910,686 
1,805,000 
1,  .in,  750 


2, 516, 300 
3,085 


99,696,359 

6, 122 


1,000 

36,000 

100,000 

71,275 


16,207,568 


3, 100 


Total  gold. 


Dollars. 

10 

882,989 

596,270,585 


6,222 


430,853 

1,118,613 

751,036 

660,211 

7,232 

52,636,579 

3,288,245 

1,609,135 

1,300 


503,595,784  i 37,966,552 


116,121,424 


419, 662 

3li,'i6i,'M7 

3,085 

893 


691,248, 297 
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during  tlie  calendar  year  192 1 — Coutinued. 

aud  Domestic  Commoroo.) 


Silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

Total  gold 
and  silver. 

United 

States. 

Foreign. 

Dollars. 
3,130 
1,.549 
20, 487 

Ounces  (troy). 

Dollars. 

Dollars , 

Dollars. 

Dollars. 

3, 130 
1,549 
21,773 

31 

Dollars. 

14, 017, 077 
2,957,863 
1, 421, 581 

21,996 

13,250 

55,583 

6,875,093 

837,960 

1,  286 

54 

31 

3,760 

3,760 

169 

49,648 

246 

169 

49, 648 

46,640,993 

12,238,605 

7,57.5, 122 

2,  891, 952 

6, 134, 604 

63,  242, 671 

754, 490,  908 

districts,  during  the  calendar  year  1921 . 

and  Domestic  Commerce. 1 


Silver. 


Ore  and 
base 
bullion. 


Dollars. 


3,  250,  585 
13, 876, 172 


4,574 

2,266,084 

2,054,707 
19, 530, 106 


Bullion,  refined. 


Ounces  (.troy) 


4,611,065 


3, 169, 590 
1,987,278 

344,422 


67,290 

47,588 


934,  701 
4,26.3,176 


50 


1,604,821 

701,335 


121,994 

1,523 


42,597 


46,640,993  12,238,665 


Dollars. 


2, 868, 202 


612, 284 
2, 624, 720 


25 


964,075 
433, 238 


71,566 

1,012 


7,  575, 122 


Coin. 


United 

States. 


Dollars. 

2,067 


1,832,337 

5,228 

15,655 

225,837 

104,737 

49,844 

381,455 

41,441 

69,507 

74,575 

24,372 


3,658 

180 


863 
57,486 
2, 710 


2, 891, 952 


Foreign. 


Dollars. 


16 


5, 154, 505 
908 

97,809 

618,400 

350 


500 

91,610 

1,352 


500 


12,328 


6, 134, 604 


Total  silver. 


Dollars. 
2.083 
3, 250,  .585 
23,731,216 

6, 136 
15,655 
386,737 

3,080,914 

5,347,671 

19,911,911 

41,966 

3, 330, 707 
3,027,280 

802,032 


4,158 

180 

67,290 

48,451 

141,380 

3,722 

42,597 


63,242,671 


Total  gold 
and  silver. 


Dollars. 

2,093 
4, 133, 574 
620,001,801 

12,358 
15,655 
817, 590 

4, 199,  .527 

6,098,707 
20, 572, 122 

49, 198 

55,967,286 

6,315,525 

2,411, 167 
1,300 
4,158 
180 
486,952 
48,451 
33,303,027 
6,807 

43,490 


754,490,968 
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Gold  and  silver  domestic  exports,  by 

[Compiled  by  Bureau  of  Foreign 


Countries. 


Gold. 


Europe; 

Spain 

Switzerland 

United  Kingdom — England. 
North  America: 

Bermuda 


Canada. 


Central  American  States— 

Guatemala 

Honduras 

Panama 

Mexico 

West  Indies — Cuba 

South  America; 

Argentina 

Colombia 

Asia; 

China 

East  Indies — 

British — 


Ore  and 
base 
bullion. 


Dollars. 


66,553 


Bullion,  refined. 


Ounces 

(.troy). 


164 


‘ 45, 015 
6,756 


10,860 


British  India. 


Straits  Settlements. 

Dutch 

Hongkong 

Japan 

Oceania: 

French 


Total. 


'20,185 

6,000 


Dollars. 


3, 123 


Coin. 


United  „ 

States.  I J'O'-eign. 


Dollars. 

2.5,200 


930,079 

137,932 


417, 215 
124,000 


77,413 


78, 120 


} 1,757,951 


Dollars. 


5,980,534 

250,844 


I 155,000 

70.000 

60.000 
9,621,390 


1,612,349 


3(XI 


17,921,219 


Total  gold 


Dollars. 

25,200 

3,123 


2,892,515 


5,991,394 

250,844 


696, 215 

70.000 

60.000 
9,621,390 


300 


19,610,981 


' United  States  mint  or  assay  bars. 


PRODUCTION  OF  GOLD  AND  SILVKR  IN  UNITKD  STATUS, 


countries,  during  the  caleridar  year  19.il. 

and  Domestic  Commerce.) 


Silver. 


Ore  and 
base 
bullion. 


Dollars. 


J > 226, 583 
\ 10,383,'" 


13,851 


Bullion,  rellned. 


Coin. 


Ounces  (troy). 


159 


3, 132, 882 


58 


13,851 


1,171 

8,547,886 

1,953,907 


Dollars. 


152, 193 
6, 563,387 


2, 140,819 


43 


8,937,695 

3,221,820 


36, 405, 161 


900 

5,672,724 

1,272,467 


United 

States. 


Dollars. 


Foreijm. 


Dollars. 


400 

62,008 

3,500 

5,300 

226,000 

531,097 

33,700 


2,000 


5,818,021 

2,004,537 


23,625,091 


864,005 


Total  silver. 


Dollars. 


6,715,580 

400 

2,216,678 

3,500 

5,300 

226,043 

531,097 

33,700 

900 

2,000 

5,672,724 

1,272,467 


Total  gold 
and  silver. 


5, 818,021 
2, 004, 537 


24,502,947 


Dollars. 
25,200 
3, 123 

6,71.5,580 

400 
5, 109, 193 

3,500 
5,300 
226,043 
6, 522, 491 
2,84,  ,544 

900 

2,000 

.5,672,724 


1,96.8,682 

70.000 

60.000 
15,439,411 
2,004,537 

300 


44, 113,928 
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Gold  and  silver  domestic  exports,  by  customs 


(t’om[)ilcd  by  Bureau  of  Foreign 


Gold. 


* United  States  mint  or  assay  bars 


Custora.s  districts. 

Ore  and 
base 
bullion . 

Bullion,  refined. 

Atlantic  coast; 

Maine  and  New  Hampshire. 

Dollars. 

Ounces 

(troy). 

3 

Dollars. 

63 

New  York 

26,349 

Gulf  coast: 

Florida 

Galveston 

New  Orlcam: 

Sabine 

Mexican  border: 

Arizona 

El  Paso 

San  Antonio 

10,860 

7,588 

Pacific  coast: 

Alaska 

San  Francisco 

Washinrton 

58,440 

» 528 

1 <1.^  01  fi 

11,062 

Northern  border; 
Buffalo 

Dakota 

525 

/ ”’>’75 

1,552  1 

Michigan 

\ 119 

2,619  j 

St.  Eawrence 

/ '394 

8,155  1 

Vermont 

\ 5, 130 

/ ' 98 

104,333  / 
2,034  1 

\ 1,250 

25,613  / 

Total 

77,413 

78,120 

1,612,349 

Com. 


United 

States. 


Dollars. 

21 

1.152.920 

250,84-1 

510.000 
70,  two 

200.000 

725, 642 
849, 117 

2.665.920 


297,110 

9,531,715 

1,595,223 

61, 185 
6,002 
255 
5,080 

185 


17,921,219 


Foreign. 


Dollars. 


Total  gold. 


Dollars. 

84 

1,697,258 

250,844 

510.000 
70,000 

200.000 

725,642 
849, 117 
2,676,780 

7,588 
297, 110 
9,531,715 
1,664,725 

968,398 

10,598 

5,722 

117,568 

27,832 


19,610,981 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATIJS.  65 
districts,  during  the  calendar  year  1921. 


and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion . 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Ounces  {troy). 
23.8 

r > 226, 583 
\ 12, 0.86, 274 

Dollars. 
161 
1.52, 193 
7,675,420 

Dollars. 

79 

1 521,210 

14,350 
21, 250 
19,810 
40,500 

49,384 
124, 823 
30, 170 

Dollars. 

Dollars. 

240 

8,34.8,  .823 

14,350 
21, 2.50 
19,810 
40,  .500 

49,384 
124, 823 
30, 170 

1,721 

Dollars. 

324 

10,046,0.81 

265, 194 
531, 2.50 
89, 810 
240, 500 

775,026 

973,940 

2,706,9.50 

9,309 

297,110 

22,476,22.5 

1,676,855 

1,461,044 
36, 764 
14,  449 
2,405,076 

108,021 

1,721 

19,870,771 

12,939,510 

5,000 

12,944,510 
12, 130 

492,646 
26, 166 
8,727 
2,287,508 

80, 189 

12, 130 

746,965 

491,646 

1,000 

26,166 

300 

9,678 

285 

13,544 

3,340,076 

120, 710 

8,427 

2,277,830 

79,904 

13,851 

36, 405, 161 

23,625,091 

864,005 

24,502,947 

44,113,928 

I United  States  mint  or  assay  office  bars. 

12905°— 22 5 
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Gold  and  silver  foreign  exports,  by  countries 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Dollars. 

Or.  (troy). 
73,581 

Dollars. 
1, 519, 230 

Dollars. 

Dollars. 
1, 123, 783 

Dollars. 
2, 643,013 

North  America: 

176 

171 

3,393 

17,399 

21,268 

Central  American  States — 

Mexico 

1,099,025 

1,099,025 

West  Indies — 
British — 

Trinidad  and  Tobago.. . 

Cuba 

South  America: 

24,300 

24,300 

Colombia 

9,740 

9,740 

Asia: 

China 

East  Indies — 
British— 

23,310 

482, 785 

482,  785 

265 

265 

Total 

476 

97,062 

2, 005, 408 

2, 274, 512 

4,280,396 

Customs  district. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Dollars. 

Or.  [trqy). 
8 

96,891 

Dollars. 

100 

2, 002, 015 

Dollars. 

Dollars. 

Dollars. 

100 

3,  159, 838 

1, 157, 823 

Gulf  coast: 

Mexican  border: 

748,449 

88,108 

262,468 

748,449 
88, 108 
262,468 

El  Paso 

Pacific  coast: 

San  Francisco 

265 

265 

Washington 

Northern  border: 

Dakota 

476 

163 

3,293 

5,020 

8,789 

2,159 

10,220 

2,159 

10,220 

Vermont 

Interior: 

Minnesota 

Total 

476 

97,062 

2,005,408 

2, 274, 512 

4, 280, 396 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES, 


(;7 


and  customs  districts,  calendar  year  I9S1. 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  sliver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  .silver. 

United 

States. 

ForoiRn . 

Dollars. 

Oz.  {troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 
2,643,013 
5, 127, 523 

2,395,963 

50,000 

2,708,595 

3,600 
10,640 
89, 573 
287,459 

24,300 

237,500 

9,740 

285,000 

7, 110, 155 

2,443,700 
1,848,000 
4, 590, 265 
1,487,822 

7,990,793 
1, 140,068 

5, 127, 523 
801,219 

5,127,523 

2,374,695 

50,000 

1,609,570 

3,600 

10,640 

89,573 

287,459 

2,260 

1,571,216 

60,000 

1,609,570 

3,600 

10,640 

89,573 

287,459 

237,500 

237,500 

285,000 

285,000 
7, 110, 155 

1,960,915 

1.848.000 

4.590.000 
1,487,822 

10,906, 810 
3, 152,580 

7, 110, 155 
1,960,915 

1,848,000 

7,182,074 

2,285,642 

4,590,000 

1,487,822 

2,260 

32,657,967 

21,077,634 

5,992,558 

27, 072, 452 

31,352,848 

Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Oz.{troy). 

Dollars. 

Dollars. 

Dollars. 

18,313 

905,499 

8,763 

1,225,644 

117,610 

241,080 

25,836 

1,922,746 

155,146 

566,480 
431,011 
162, 595 
114,978 
96,703 

154 

Dollars. 

18,313 

7,993,937 

8,763 

1,225,644 

117,610 

241,080 

25,836 

15,110,723 

167,406 

566,480 
431,011 
162, 595 
916, 197 
96,703 

154 

Dollars. 

18, 413 
11, 153, 775 

8,763 

1,974,093 

205,718 

503,548 

25,836 

15,110,988 

157,406 

566,480 
439,800 
162, 595 
918,356 
106,923 

154 

11, 143,373 

7,088,438 

20,374,526 

13,187,977 

2,260 

1, 140, 068 

801, 219 

2,260 

32,657,967 

21,077,634 

5,992,558 

27,072,452 

31,352,848 
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Summary  of  imports  and  exports  of  gold  and  silver,  calendar  year  1921. 

GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion 

Buliion,  refined 

Coiu: 

DoUars. 

33,564,537 

503,595,784 

37,966,552 
116, 121, 424 

DoUars. 

77, 413 
1,612,349 

17,921,219 

DoUars. 

476 

2,005,408 

Dollars. 

77,889 

3,617,757 

17,921,219 

2,274,512 

Foreigu 

2,274,512 

Total 

691,248,297 

19,610,981 

4,280,396 

23,891,377 

SILVER. 


In  ore  and  base  bullion 

Bullion,  refined 

Coin: 

United  States 

46,640,993 

7,575,122 

2,891,952 
6, 134,604 

13,851 

23,625,091 

864,005 

2,260 

21,077,634 

16,111 
44, 702, 725 

864,005 
5, 992, 558 

Foreign 

5, 992, 558 

Total 

63,242,671 

24,502,947 

27,072,462 

51,575,3>J9 

ADDENDA  TO  REPORT  OF  THE 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during 


Source  and  description. 

Philadelpliia. 

San  Fran- 
cisco. 

Denver. 

Now  York. 

PURCHASED. 

Fine  ounces. 
421.684 

Fine  ounces. 
19,528.816 
14,482.  297 
156,983.482 

Fine  ounces. 
91.083 
251.355 
1.522 
43,004.262 

Fine  ounces. 
782.482 
6.494 

2.630 

59.133 

67.321 

7.724 

239.339 

.063 

99.531 

36,178.028 

121.843 

705.454 

164.879 

1.318 

7.036 

9.266 

29.123 

335.625 

70.242 

33.049.633 

201.064 

6,397.886 

54.300 

Oregon 

3,952.832 

39.  937 

1.544 

15,277.944 

342.859 

311,986.369 

Utah 

Virginia 

61. 116 

Washington 

10.859 

.878 

22,309.456 

Wyoming 

44. 191 

other." 

Sweeps  and  grains,  dep.  mltg.  room 

104.  094 

102.842 

10.166 

1, 130. 509 

1, 169.  502 

254,010.266 

99, 477. 356 

190,024.446 

15.801 

314, 133. 387 

5,614.577 

950,662.580 

Domestic  refinery  bnllion; 

l»ess  than  0.992  fine 

Over  0.992  fine 

15, 825. 187 ' 

'^l,376,m46S 

Total  domestic  purchases 

16,994.689 
53,583.964 
1,046.406 
64, 264.  095 
132, 172.  663 

1,630, 990.734 
583, 689.  376 
435,  561.  263 
65, 336.  433 
40, 420.  761 

289, 517.  603 
30,975.640 
14,485.256 
21,319.234 
9,339. 186 

1,270, 410.544 
5,324,536.457 
1,056,082.353 
15,083,307.146 
497, 722.  494 

Foreign  coin 

Jewelers^  bars,  dental  scrap,  plate,  etc. . 
Total  deposit  purchases 

268,061.817 

2, 755, 998.  567 

365,036.919 

23,232,058.994 

REDEPOSITS  PURCHASED. 

77. 743 
242.  590 
26.210 

60, 009. 168 
260.655 
263.  929 

10. 179 
.055 
laS.  701 

12,368.323 
4,253. 079 
2 1,244.042 

Bars  stamped  by  U.  S.  Government... 

Total  redeposits  purchased 

346.  543 

60, 533.  752 

148, 935 

17, 865.  444 

Total  purchases 

268, 408.  360 

2,816,532.319 

365, 785.  854 

23,249,924.438 

REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Treasury 

39, 716.  217 
238.721 

7,246.400 

Domestic  a.ssay  coins '. 

Unrefined  bars 

172, 162.  757 
200.000 

Proof  bullion 

50.000 

2.50.000 

Total  redeposits  transferred 

39, 954. 938 

172,302.7,-)7 

7, 296.  400 

250.000 

Grand  total 

308,363. 298 

2,988.895.076 

373,082.254 

23,250,174. 438 

Value  of— 

Purcha.ses 

United  States  coin  transfers  from 
Treasury. 

Other  transfers 

*5, 548, 493. 26 
821,007.06 

4,934.80 

$58,222,890.23 

$7,561,464.67 
149, 796. 37 

1,033.59 

$480,618,593.02 

3, 563,054.38 

5, 167. 96 

Total  value 

6,374,435.12 

61.785,944.61 

7,712,294.03 

4.S0,6Z3,760.98 

Number  of  >— 

Deposits,  gold  and  silver 

26, 470 
51 
714 
1.810 

Z3,0S2 

367 

3,327 

14,084 

11 

6 

18, 724 
24 

Redeposits  purchased 

Redeposits  transfers 

DepreiLS  in  trust 

Total 

29,045 

26, 776 

14,101 

18,748 

number  is  meant  the  total  number  of  assay  reports  on  the  metal  received, 
ludes  surplus  of  1921. 
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the  fiscal  year  ended  June  SO,  1922. 


Now 

Orleans. 

Carson. 

Boise. 

Ilolena. 

Deatlwood. 

.Scaltlo.. 

Salt  l.ako 
City. 

Total. 

Fineouiice.i. 

Fineounces. 

Fineounces 
3.  .589 

Fineounces. 

Fineounces. 

Fineounces. 
12.5, 3.58. 81 1 

Fineounces. 

93.836 

Fineounces. 
146, 280. 301 
14,740. 140 
1.57,  412.  975 
43, 133.  022 
07.  321 
13, 552. 305 
1.381 
37, 430.  815 
39, 087.  650 
6, 855. 354 
124.  542 
7, 982.  406 
1.544 
327,357. 160 
391.  890 
01.116 
3, 337.  454 
50.902 
22, 315. 842 
38. 708 
1, 375. 491 

371.495 

4, 424 
4.558 

49. 422 
5. 009 

12, 117.686 

15. 681 

220.982 

80.560 

34.680 

70.017 

4, 224. 095 

2.571 

1.433 

4.003 
165. 339 

2, 442. 646 

3, 592. 345 

397. 292 

92. 847 

49.031 

. 783 

1.194 
5. 833 

3,324.018 

6.386 

38. 708 
1.840 

8.294 

1.413 

9. 683 

.469 

5.598 

.583 

8.294 

2,  815. 554 

15,828.783 

4,287. 351 

93. 316 

129,  326. 673 

447. 843 

821,598.325 

195,639.023 
2, 350, 741. 277 

13,257.241 

8.294 
4, 126. 474 
18, 815. 328 

2, 815. 554 

15, 828. 783 

4, 287. 351 

93. 316 

142,  583. 914 
28.657 
714. 105 

447. 843 

3,373,978.025 
6,  996, 940. 568 
1,526,704.711 
15, 234, 226. 908 
085, 132. 588 

1, 769. 021 

37. 164 

310.643 

369. 506 

19. 576 

2,  568.  231 

403. 343 

24,719.117 

2, 852. 718 

16, 139. 426 

4, 656. 857 

112.892 

145,  894. 907 

851. 186 

26, 816, 983. 400 

832.188 

7.493 
200. 850 

73, 305. 094 
4, 963. 229 
1, 672. 882 

• 

832.188 

214. 343 

79,  941.  205 

25, 551. 305 

2, 852.  718 

16, 139. 426 

4,656.857 

112.892 

146, 109. 250 

851.186 

26,  896, 924. 605 

1 

46,962.617 
238. 721 
172, 162. 757 
510.000 

10.000 

10.000 

219, 874. 095 

1 

25,  551. 305 

2,852.718 

16, 139. 426 

4,  656.  857 

112.  892 

140,119.250 

851. 186 

27,  116, 798. 700 

$528, 193. 30 

$58,  970. 90 

$333,631.24 

$96, 265. 65 

$2, 333. 68 

$3,020,346.31 

$17, 595. 34 

$556,008,777.60 
970, 803. 43 

3, 574, 397. 45 

206.72 

528,  193.  30 

58, 970. 90 

333, 631. 24 

96,265.65 

2, 333. 68 

3,020,.553.03 

17, 595. 34 

560,553,978.48 

456 

240 

527 

357 

10 

1,288 

14 

106 

85,344 
467 
4,048 
1,  810 

1 

456 

241 

527 

357 

10 

1,302 

106 

91, 669 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
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16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  silver  during 


1 

2 

3 

4 

5 

6 

7 

8 
9 

:o 

11 

12 

13 

14 
1.5 
16 

17 

18 

19 

20 
21 

22 

23 

24 

25 

26 

27 

28 

29 

30 


31 

32 

33 

34 

35 


42 

43 

44 

45 

46 

47 

48 

49 

50 

51 


Source  and  description. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

PURCHASED. 

Fine  ounces . 
76.17 

Fine  ounces. 
2,812.34 
51,072.51 
46,020.50 

Fine  ounces. 
17. 39 
5,305.  38 
1.43 
24,529.72 

Fine  ounces. 
51.13 
12  32 

2.18 

13.20 

2.79 

.97 

6,589.29 

.16 

8.36 

121.22 

7.08 

313. 33 
55.07 
44.78 
1,863,013.57 
123.  48 

729.62 

84.00 

9,573.27 

1.35 

18, 105. 19 
69.68 
251,432.85 

7.13 

1,742.  72 

11.88 

.09 

22, 724.  74 
463,520.55 

91,648.47 

Utah  . 

13.41 

1,662.35 

.10 

7,948.74 

826.78 

Sweeps  and  grains,  dep.  mltg.  room 

221.23 

157. 40 

44.02 

1,157. 01 

7,056.15 

1,975,026.89 

787,319.23 

30,019.68 

11,997,704.58 

102,534.68 

88,201.83 

299,921.04 

Domestic  refinery  bullion: 

22,850,899.58 

13,832,727.67 

22,857,955.  73 
5,089,096.23 
412.97 
100,659. 18 
138,614.  58 

15,807,754.  56 
62, 775. 97 
784,305.  87 

12,815,043.  49 
8,335.54 
262,918.45 

490,657.55 
4,490.47 
475, 138.  34 
51,622.22 
427,990.73 

Foreign  coin 

JeweT^’  bars,  dental  scrap,  plate,  etc. . 

125,634.04 

26, 177.  24 

28,186,738.69 

16,780,470.44 

13,112,474.72 

1,449,899.31 

REDEPOSrrS  PURCHASED. 

2,361.47 

8,965.85 

837.19 

344.96 
169.  70 
6,953.96 

501.39 
149.54 
1,041. 18 

Bars  stamped  by  U.  S.  Goveniment.... 

17,010.80 

15,434.01 

12,164. 51 

7,468.62 

1,692.11 

22,444.  81 

28,198,903.20 

16,787,939.06  j 13,114,166.83 

1,472,344.  12 

RE  DEPOSITS— TRANSFERS. 

1,093,216.41 
1,022.73 
616, 127.  33 

464,119.94 

173,128.60 

Unrefined  bars 

36,031.59 

25.00 

100.00 

200.00 

1,710,366.47 

500,176.53 

173,228.60 

200.00 

DEPOSITED  IN  TRUST. 

461.275.05 

541,925.11 

884,393.58 

3,873,148  47 

Total  deposited  in  trust 

1,887,593.  74 

3,873,148  47 

Grand  total,  fine  ounc^ 

31,796,863. 41 

21,161,264.  06 

13,287,395.  43 

1,472,544.12 

Value: 

$26,438,266.69 
2,128,632. 12 
29,556,288.38 

143,049.94 

1,515,950.38 

$16,434,420.24 

665.903. 39 
20,408,208.25 

1,345,038.34 

642.080.39 

$13,011,183.26 

239,436.82 

16,565,850.16 

414,943.45 

240,027.63 

$986,956.70 
205.00 
118,492  41 

544,430.91 

Invoice* value  of  transfers 

Coining  value  of  standard  dollar 
bullion  purchased. 

Coining  value  of  subsidiary  bullion 
purchase<l. 

Subsidiary  coining  value  of  pur- 
chased and  transferred  domestic 
coin. 

‘ Includes  surplus  of  1921. 
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the  fiscal  year  ended  June  30,  1922. 


Now 

Orleans. 

Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces 

Fineounces 

Fineounces. 

1.05 

Fineounces. 

Fineounces. 

Fineounces. 

1.5,217.17 

Fineounces. 
53.  59 

Fine  ounces. 
18,258.84 
.56,390.  21 
46,058.  91 
2-1,547.  90 
2.  79 
4,684.  62 
16,217.  03 
19,510.  ,57 
1,864,668.  44 
251,077.  .55 
14.21 
2, 778.  98 
.09 

114,381.  17 
463, 773.  30 
13.41 
1,900.72 
827.  30 
7,953. 35 
47. 10 
1,598.80 

27.34 

.74 
3. 70 

0.  72 
1.28 

3, 406.  82 

2.  72 

53.25 

33.  91 

2.26 

27.59 

1 , 355.  55 

.29 

.86 

.99 
93. 42 

1,424.96 

972.90 

51.48 

7.96 

252.75 

.17 

.23 

.42 

237. 97 

4.61 

47. 10 
.97 

5.28 

4.44 

5.31 

1.19 

1.23 

.72 

5.28 

1, 456. 74 

4, 476. 10 

1, 406.  99 

9.15 

15,571.30 

443.38 

2,895,305.89 

118,221.51 

48,981,252.87 

5.  28 
54, 924.  93 
30, 166.  66 

1, 456.  74 

4, 476. 10 

1, 406.  99 

9. 15 

15, 571. 30 

443.  38 

51, 994,  780.  27 
5,219,023.  14 
1,553,142.23 
152,281.40 
732,441.94 

199.94 

4,  478.  32 

16.78 

195. 68 

695  42 

680.09 

7, 525.  29 

433.77 

89, 575. 19 

1,473.52 

4, 671.78 

2, 102. 41 

689.  24 

23,296.53 

877. 15 

59,652, 268.98 

.22 

3, 208.  04 
26, 295.  89 
14, 266.  34 

.22 

43,  770.  27 

89, 575. 19 

1, 473.  52 

4,671.78 

2, 102.  41 

6S9.  24 

23, 296.  75 

877. 15 

59,696,039.25 

1,730,464.95 
1, 022.  73 
616, 127.  33 
36,031.  .59 
375.00 



50.00 

50.00 

2,384,021.60 

461, 275. 05 
541,925.  11 
4,757,542.05 

5, 760, 742.  21 

89, 575. 19 

1, 523.  52 

4,671. 78 

2, 102.  41 

689.  24 

23,  296.  75 

877. 15 

67, 840, 803.  06 

$61,510.56 

$988.90 

50.97 

$3,054.13 

$1,333.43 

$461.  56 

$15,333. 14 

$568.  24 

$56, 954, 076.  85 
3, 034, 228. 30 
66, 648, 837.  20 

2,617,239.18 

2,398,058.70 

123,829.53 

2,038.39 

6, 525. 77 

2, 946. 00 

952.  81 

32, 259.  41 
.30 

1,224.63 

1 

2 

S 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

If) 

17 

18 

19 

20 

21 

22 

23 

21 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 


74 


REPORT  OF  THE  DIEECTOE  OF  THE  MINT. 
Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited. 


Fiscal  year  ended 
June  30 — 

Domestic 
buliion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 

Domestic 

coia. 

Foreign 

bullion. 

Foreign 

coin. 

Surplus 
bullion, 
grains, 
jeweiers’ 
bars,  old 
plate,  etc. 

Total. 

1873 

$28,868,570 

$27,116,948 

$426,108 

$518, 542 

$774,218 

$57,704,386 

1874 

29,736,388 

6,275,367 

3,162,520 

9,313,882 

654,354 

49,142,511 

1875 

34,266,125 

1,714,311 

739, 440 

1,111,792 

724,626 

38,556,294 

1876 

37,590,529 

417,947 

1,141,906 

2,111,084 

681,819 

41,943,285 

1877 

43,478, 104 

447,340 

1,931,163 

2,093,261 

837,911 

48,787,779 

1878 

48,075, 124 

301,022 

2,068,679 

1,316,461 

907,932 

52,669,218 

1879 

38,549,706 

198,083 

1,069,797 

1,498,820 

937, 751 

42,254,157 

1880 

35,821,705 

209,329 

21,200,997 

40, 426,560 

1,176,506 

98,835,097 

1881 

35,815,037 

440,777 

37,771,472 

55,462,386 

1,343,431 

130,833,103 

1882 

31,298,512 

599,357 

12,783,807 

20,304,811 

1,770,166 

66,756,653 

1883 

32,481,642 

374, 129 

4,727,143 

6,906,084 

1,858,108 

46,347,106 

1884 

29,079,596 

263,117 

6,023,735 

9,095,462 

1,864,769 

46,326,679 

1885 

31,584,437 

325,210 

11,221,847 

7,893,218 

1,869,363 

52,894,075 

1886 

32, 456, 494 

393, 545 

4,317,068 

5,673,565 

2,069,077 

44,909,749 

1887 

32.973,027 

516,985 

22,571,329 

9,896,512 

2,265,220 

68,223,073 

1888 

32,406,307 

492,513 

21,741,042 

14,596,885 

2,988,751 

72,225,498 

1889 

31,440,779 

585,067 

2,136,517 

4,447, 476 

3,526,597 

42,136,436 

1890 

30,474,900 

655, 475 

2,691,9,32 

5,298, 774 

3,542,014 

42,663,095 

1891 

31,555,117 

583,847 

4,051,823 

8,256,304 

4,035,710 

48,485,801 

1892 

31,961,^6 

557,968 

10, 935, 155 

14,040,188 

3,636,603 

61,131,460 

1893 

33,286, 168 

792,470 

2,247,731 

6,293,296 

3,830,176 

46,449,841 

1894 

38,696,951 

2,093,615 

15,614,118 

12,386,407 

3,118,422 

71,909,513 

1895 

44,371,950 

1,188,258 

14,108,436 

2,278,614 

3,213,809 

65,161,067 

1896 

53,910,957 

1,670,006 

6,572,390 

3,227,409 

3,388,622 

6.8,769,384 

1897 

60,618,240 

1,015,314 

9,371,521 

13,188,014 

2,810, 249 

87,003,338 

1898 

69,881,121 

1,187,683 

26,477,370 

47,210,078 

2,936,943 

147,693,195 

1899 

76,252,487 

1,158,308 

30,336,560 

32,785,152 

2,964,6.84 

143,497, 191 

1900 

87,458,836 

1,389,097 

22,720,150 

18,834, 496 

3,517,541 

133,920,120 

1901 

92,929,696 

1,116,180 

27,189,6.59 

27,906, 4.89 

3,959,657 

153,101,681 

1902 

94,622,079 

1,488,448 

18, 189,417 

13,996,162 

4,284,724 

132,580,830 

1903 

96,514,298 

960,908 

16,331,059 

8, 950, 595 

4,247,5.83 

127,004,443 

1904 

87,745,627 

2,159,818 

36,802,224 

■ 46,152,784 

4,892,931 

177,75:1,384 

1905 

101,618,315 

3, -104, 967 

17,645,527 

15,141,678 

5,56.8,483 

143,378,970 

1900 

103,838,268 

1,514,291 

36,317,865 

6,648,512 

4,790,558 

153,109,494 

1907 

114,217, 462 

2,754,2.83 

36,656, 546 

17,221,2.52 

5,731,112 

176,580,655 

1908 

111,735,878 

3,989,773 

71,774,351 

13,684,-126 

6,231,547 

207,415,975 

1909 

119,727,439 

3,432.288 

16, 021,. 521 

1,034,378 

5,341,604 

145,557,230 

1910 

KM,  974,  ,559 

3,603,140 

15,761,852 

405, 226 

5,626,331 

130,371,108 

1911 

120,910,2-17 

2,949,199 

35, 6/3, 1 16 

10,066,643 

5,783,886 

175,383,091 

1912 

119,338,150 

3,496,769 

20,914,227 

2,155,2.3.3 

6,025,502 

151,929,881 

1913 

118,504,9.5.1 

1, 516,880 

31,985, 879 

2,732,439 

6,061,727 

101,131,878 

1914 

113,278,957 

4,719,876 

18,978,572 

3,261,967 

6,057,184 

146, 296,. 5.56 

1915 

119,217,239 

4,209,612 

22,8.81,854 

15,420,256 

.5,748,959 

167,477,920 

1916 

120,722,159 

2,522,290 

91,099,419 

271,541,705 

6,330,201 

492,215,774 

1917 

201,355,339 

1,906,126 

571,448,086 

124,111,619 

8,046,828 

909,867,998 

1918 

101,416,485 

6,431,236 

153,405,6,87 

40,422,147 

7,812,167 

309, 487,722 

1919 

83,350,336 

24,521,645 

.34,56.8,599 

15, 268 

8,907,516 

151,363,364 

1920 

106,416,689 

5,079,373 

78,021,266 

29,003,844 

10,989,866 

229,511,038 

1921 

72,714,480 

1.. 887, 929 

509,493,374 

76, 813,705 

12,798,620 

673,708,108 

1922 

69,746,328 

2,491,089 

346,479,206 

123,967,764 

14,300,128 

556,981, 515 

Total, 


3,522,285,338 


139,4-19,208 


2,507,804,4)2 


1,207,119,625 


212,782,486 


7,589,440,719 


ADDENDA, 


75 


Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1885. 


(Uiarm  lpr  of  silver  dcposiled. 


Fiscal 

Domestic 

bullion. 

Domestic  coin. 

year 

«ndod 

June 

30- 

including 
domestic 
refliicry 
product 
from 
foreign 
ores,  etc. 

United 

States. 

Ha- 

waiian. 

Fine 

ou7ices. 

Fine 

ounces. 

Fine 

ou7ices. 

1885.... 

24,943,39-4 

078, 741 

1886.... 

25,101,639 

216,015 

1887.... 

29,293,372 

5,848,585 

1888.... 

28,921,649 

1,202,177 

1889.... 

29,606,387 

394,346 

1890.... 

29,187,135 

466,302 

1891.... 

50,667,116 

637,652 

1892.... 

56,817,518 

5,036,246 

1893.... 

56,976,082 

5,346,912 

1894.. . . 

1895.. .. 

15,296,815 
6,809,626 
4,420, 770 

5,012, 060 
3,015,905 
3,170,768 

1896.... 

1897.... 

3,914,985 

2,208,953 

1898.... 

2,116,090 

1,243,050 

1899.... 

5,584,912 

6,060,986 

1900.... 

4,977,978 

3,587,992 

1901.... 

2,466,749 

2,613,570 

1902.... 

1,425,060 

2,275,090 

1903.... 

12,523,630 

2,050,225 

461,686 

1904.... 

9,991,187 

1,923,609 

148,788 

1905.... 

4,923,655 

1,333,595 

3,647 

1906.... 

2,398,871 

959, 568 

3,895 

1907.... 

20,388,163 

770,269 

1908.... 

16,114,553 

786,085 

1909.... 

5,375,389 

659,935 

1910.... 

1,547,145 

548,821 

1911.... 

3,220,236 

393,906 

1912.... 

6,635, 513 

458,694 

447 

1913.... 

3,104,347 

280,688 

1914.... 

9,752,614 

589,972 

1915.... 

7,250,205 

491,028 

1916.... 

9,346,085 

569,510 

99 

1917.... 

7,556,359 

6,240,994 

62 

1918.... 

21,155,924 

8,176,334 

1919.... 

2,669,447 

456,283 

100 

1920.... 

5,336,184 

541,117 

1921.... 

63,540,055 

507, 894 

1922.... 

51,994,780 

1,734,696 

Total. 

642,352,249 

78,488,573 

618,724 

ForeiRii 

bullion. 


Fine 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,. 361, 701 
1,906,410 
3, 162,  507 
2,552, 003 
2,963,399 
2,326,847 
1,162,240 
799, 105 
957,233 
624,215 
527,2.33 
2, 130, 138 
1,860,420 
2,327,785 
6,780,011 
1,670,071 
2,205,066 
2, 158, 717 
1,705,424 


61,596,658 


ForoiKii  coin . 


Philippino.s. 


For 

rccoinage. 

Assay 

coin. 

Fine 

ounces. 

Fine 

ounces. 

12,560,236 
17,700,310 
1 58,670 
4,680,692 
8,866,622 
7,314,573 
1,389,545 
620,964 
227, 127 
342, 053 
143, 793 
136, 179 
138,024 
149, 129 
1,910,998 
617,755 

6,901 

3,456 

2,663 

99 

3,411 

5,739 

2,012 

836 

168 

236 

80 

68 

43 

69 

378 

776 

225 

36,856,670 

27,190 

Other. 


Fine 
ounces. 
867,856 
628,545 
271,166 
67,549 
328,276 
951,162 
1,970,912 
349,652 
505, 171 

522.725 
15,291 

150,942 

101,157 

6,808 

19,382 

44,704 

4,250,196 

29,265 

21,869 

1,471,963 

92,995 

1,287,658 

282,612 

134,974 

21,917 

13,295 

6,040 

7,934 

17,010 

85,141 

383,439 

204,470 

816. 725 
7,145,336 
4,801,019 
4,413,248 

763, 075 
5,219,623 


38,171,002 


Surplii-s 
bullion, 
grain, 
jcwclcr.s' 
bars,  old 
plate, 
etc. 


Fine 
ounces. 
336,981 
361,316 
396,656 
485,190 
502,223 
626,270 
633,073 
572,661 
582,728 
467,958 
580,125 
604,386 
473,755 
249,468 
484,751 
557,831 
567,647 
575,430 
627, 108 
652,015 
739,311 
632,  .5.44 
636,722 
648,007 
520,715 
460,935 
495,013 
540, 117 
577,423 
572,687 
536,887 
698,026 
882,893 
964,626 
1,145,067 
1,274,743 
830, 570 
746,708 


23,140,566 


Total. 


Fine 

ounces. 

28,454,591 

27,452,532 

36,936,992 

31,966,955 

31,895,132 

32,983,024 

55,670,661 

64,332,725 

65,149,004 

22,194,459 

11,783,088 

9,027,623 

7,324,935 

3,826,003 

12,866,108 

10,256,524 

11.204.311 
5,456,868 

16,794,981 
18,116,400 
16,703,378 
8,506,377 
29,310,560 
29,517,051 
16,225,115 
5,124,023 
5,536,100 
7,827,233 
4,945,972 
11,671,420 
10,927,944 
12,816,677 
17,974,016 
46,133,607 
11,360, 518 
13,770,583 

67.800.311 
61,401,231 


881,251,632 


' Spanish-Filipmo  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Domestic  coins  including  assay  pieces,  loithdraun  from 


Denomination. 

Philadelphia. 

1 

San  Francisco. 

From  Treas- 
ury stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

From  Treas- 
ury stock. 

Purchased 
over  the 
counter. 

GOLD. 

$229,380.00 
291,100.00 
312, 150.  00 
18.00 
637.50 
35.00 

$4,700.00 

850.00 

855.00 

$306,650.00 

3.56.540.00 

587.440.00 

Three-dollar  pieces 

Quarter  eagl^ 

107.50 

54.00 

130.00 

3.00 

Dollars...  r 

Total  gold 

833,320.50 

6,566.  50 

1,250,763.00 

SILVER. 

Trade  dollars 

77.00 

2,078.00 

931.50 

740. 50 

Standard  dollars 

Half  dollars 

.503, 817.00 
843,889.00 
30.60 
276,826.60 
130.80 
36.75 

$466,000.00 

151,500.00 

.40 

60,000.00 

30.35 

.39 

418.00 

49.75 

Quarter  dollars 

Twenty-cent  pieces 

DiraesJ ^ 

883.  .50 
1.  40 

42.90 

Half  dimes 

Three-cent  pieces 

Fused  coin.’. 

Total  silver 

1,624,7.30.75 

4,711.90 

677,537.14 

510.  65 

NICKEL. 

5-cent  pieces 

.34,528.55 
27.  45 
25.00 

128.30 

22,300.00 

3-cent  pieces 

1-cent  pieces 

Total  nickel 

34,581.00 

1-26. 30 

22,300.00 

BRONZE. 

2-cent  pieces 

12.00 

12,63.5.00 

1-cent  pieces 

122.37 

750.00 

Total  bronze 

12,0-17.00 

122. 37 

750.00 

COPPER. 

1-cent  pieces 

67.90 

SUMMARY. 

Gold  coins 

Fine  ounces. 

39,716.217 

1,093,216.41 

Fine  ounces. 
316.464 
3,384.20 

Fine  ounces. 

Fine  ounces. 
60,009. 168 
344.  96 

Silver  coins 

464,119.  94 

Nickel  coins 

Troy  ounces. 
104,875.97 
117,6.52.00 
2, 185.00 

Troy  ounces. 
385.29 
1,174.25 

Troy  ounces. 
68,354.  77 
7,342.60 

Troy  ouncfs. 

Bronze  coins 

Copper  coins 

Gold  coining  value 

821,007.06 
1,511,272.04 
32,545.  71 
11,765.20 
62.  43 

6,541.23 

4,678.35 

119.83 

117.69 

1,240,449.00 
476.  87 

Silver,  sub-sldiary  coining  value 

641,003.  .50 
21,'261.20 
734.26 

N ickel  coining  value T 

Bronze  coining  value 

Copper  coining  value 

Loss  on  face  value: 

Gold 

12,313.44 
113,458.71 
2,035.29 
281.  .80 
5.47 

25. 27 
' 33.  65 
6.47 
4.68 

10,263.40 
33.  78 

Silver 

35,933.64 

1,038.80 

15.74 

Nickel 

Bronze 

Copper 

Gain  oh  face  value' 

Gold 

Silver 

•Net, 
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inomtary  use  during  the  fiscal  year  ended  June  SO,  1922. 


Denver. 

New  York. 

Now 

Orleans. 

Seattle. 

Total. 

(■land 

total. 

From  Treas- 
ury stoek. 

I’urehased 
over  the 
counter. 

Piirehnsed 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

From  Treas- 
ury stock. 

Purcha.sod 
over  the 
counter  and 
assay  coins. 

$10, 2S0.  00 
35,  100.  CX) 
75,635.00 

$100.00 
60. 00 
35.00 

$70,610.00 
79,110.00 
107,835.00 
3. 00 
682.50 
29.00 

$3, 820. 00 
5, 180.  (X) 
8,325.00 

$60.00 

10.00 

50.00 

$269,660.00 

326. 500. 00 

387. 785. 00 
18.00 

6,37.50 
35.  00 

$385,970.00 

441. 810. 00 

704.540.00 
3.00 

1,032.  ,50 
86.00 

$655,630.00 
768, 310. 00 
1,092,325.00 
21.00 
1,670.00 
121.00 

22.50 

90.00 

151,315.00 

217.50 

258, 329.  .50 

17,115.00 

150.00 

981,635.50 

1,533,111.50 

2,518, 077.00 

77.00 

2.417.00 

1.507.00 
901.50 

77.00 
2,447.00 

1.098.057.00 

1.090.761.00 

31.00 
379,846.30 

168.55 
37. 14 
.13 

369.00 
157.  50 
111.25 

126,  733.  00 
91, 170. 50 

1,096,550.00 
1,089,859.50 
31.00 
378, 819. 20 
167. 15 
37.11 

12,022.60 

70.70 

997.16 

1.10 

. 13 

.13 

263, 226. 10 

70S.  15 

. 13 

2,565,193.99 

5,931.13 

2,571,425.12 

21,951.35 

10. 75 

78, 779. 90 
27.15 
25.00 

137.05 

78,916.95 

27.45 

25.00 

21,951.35 

10.  75 

78,832. 35 

137. 05 

78,969.40 

12.00 

1.3,501.32 

12.00 

13,623.69 

716. 32 

122. 37 

716. 32 

13,513.32 

122. 37 

13,635.69 

67.90 

67.90 

Fine  ounces. 

7, 216. 100 
173, 128. 60 

Fine  ounces. 
10. 179 
501.39 

Fine  ounces. 
12,368.323 

Fine  ounces. 
832. 188 

Fine  ounces. 
7.193 
.22 

Fine  ounces. 

46, 962. 617 
1,730,164.95 

Fine  ounces. 
73,543.  815 
4, 230. 77 

Fine  ounces. 

120,  506.  432 
1,734,695.72 

Tmy  ounces. 
65, 120. 59 
6, 979. 98 

Troyounces. 
32. 81 

Troy  ounces. 

Troyounces. 

Troyounces. 

Troy  ounces. 
238,651.33 
131, 971. 58 
2, 185. 00 

Troy  ounces. 
418. 10 
1, 174. 25 

Troy  ounces. 
239,069.43 
133, 148. 83 
2, 185. 00 

119, 796. 37 
239,331.50 
20, 318.  55 
697.99 

210. 12 
693. 12 
10.20 

255,675.93 

17, 202. 89 

154.90 

.30 

970, 803. 43 
2,392,210.04 
74, 155. 16 
13, 197. 45 
62.43 

1,520,284.97 
5, 848. 64 
130.03 
117.67 

2,491,088.40 
2,398,058.68 
74, 285. 49 
13,315.14 
62.43 

1,518.63 

23,891.60 

1,602.80 

18.33 

7.08 

15.33 

.55 

2,653.57 

212. 11 

13,832.07 
173,283.95 
4,676.89 
315.  87 
5. 47 

13, 161. 43 
82.66 
7.02 
4.68 

26,993.50 
173,366.61 
4,683. 91 
320.55 
5.47 

4.90 

.17 

1 4.90 
.17 

4.90 

.17 

' Net. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


LOSSES  AND  GAINS  ON  WITHDRAWN  COIN. 

The  loss  on  face  value  of  gold  coin  totaling  $2,518,077  withdrawn 
from  circulation  during  the  fiscal  year  1922  was  $26,988.60,  of  which 
$1,201.15  was  reimbursable  from  the  appropriation  provided  for  that 
purpose.  The  loss  on  face  value  of  silver  coin  totaling  $2,571,425.12 
withdrawn  from  circulation  was  $173,366.44,  all  being  reimbursable 
from  the  appropriation  provided.  The  reimbursable  loss,  provided 
for  by  appropriation,  on  minor  coin  totaling  $92,672.99  withdrawn 
during  the  fiscal  year  was  $5,009.93. 


Standard  silver  dollars  (mutilated),  purchased  as  bullion  for  use  in  the  manufacture  of 

subsidiary  silver  coin  (since  1883). 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883 

*621 

1894 

*15,055 

18,580 

2,034 

1,898 

1,365 

1,734 

1,341 

1,786 

1,893 

1,777 

1904 

*1,304 

2,298 

909 

1,548 

1,170 

1,293 

961 

1,320 

1,024 

4,757 

*785 

823 

1,092 

961 

1,029 

1,031 

1,164 

948 

2,447 

1884 

1895 

1905 

1885 

1,850 

1896 

1906 

1Q1  A 

1886 

1897 

1907 

1887 

8,292 

14,055 

31,042 

11,977 

10,800 

42,881 

10,500 

1898 

1908..  . 

1888 

1899 

1909  . 

1889 

1900 

1910 

1890 

1901 

1911 

1891 

1902 

1912 

1892 

1903 

191.S 

Total... 

1893 

206,345 

f 
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Recomage  of  uncurrent  silver  coin  since  1S01 . 


Fiscal 

year. 

Face  value. 

Value  of  now 
coin  pro- 
ducible. 

Loss. 

Fiscal 

year. 

Face  value. 

Value  of  now 
coin  pro- 
ducible. 

Loss. 

1S91 

$910,  (M7 
7,118,603 

$861,680 

$48,367 
180,717 
236, 908 
2,59,719 

loas 

$1,162, 982 

$1,086, 692 
912,300 

$76,290 

6.5,021 

65,666 

38,999 

44,356 

26,009 

59,927 

61,546 

1S92 

6, 937;  886 

7,381,290 

6,924,753 

4,161,821 

1909 

977,321 
814, 362 
583,  538 

1893 

7,618, 198 
7, 184, 472 
4,361,761 
4,627,  142 
3, 197, 999 

1910 

758,696 
544,539 
634, 102 

1894 

1911 

1895 

199, 940 

1912 

678,  458 

1896 

4,377,  258 
3,048,862 
5, 820, 159 

249, 884 
149, 137 

1913 

414,035 
875,  727 

388;  026 
815,800 

1897 

1914 

1S9S 

e;  109;  772 
8,584,304 
5,261,070 
3,  832,  281 
3,333, 437 
3,008,748 
2, 828, 385 
1,964, 476 
1,414,964 
1,142,184* 

289,613 
485, 819 

1915 

730, 338 

678, 792 

1899 

8,098,  485 
4,950,089 
3,613,022 
3,141,548 
2, 829,  891 
2,656, 104 
1,839,  219 
1,322,834 
1,064,826 

1916 

848, 566 

787, 295 

61,271 

1900 

310, 981 
219, 259 
191, 889 

1917 

8,849,678 
714, 703 

8,627,860 

661,636 

221,818 

1901 

1918 

53,067 

42,338 

66,558 

44,168 

1902 

1919 

1 1,681, 292 

1,638;  954 
10,748,319 
702, 116 

1903 

178,857 

1920 

1 10,804,877 
1 746,  284 

1904 

172,  281 

1921 

1905 

125,  257 
92, 130 
77,358 

1922 

2,571,425 

2,398, 058 

173,367 

1907 

Total 

104,951,429 

100,412,912 

4,538,517 

1 Includes  silver  dollars  melted  for  subsidiary  coin  under  terms  of  act  dated  Apr.  23, 1918:  1919,  $1,000,000; 
1920,  $10,000,000;  1921,  $111,168. 
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BEPOKT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries, 
[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore 

and  base 
bullion. 

Bullion,  reflned. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

$5,514 

Ounces 

(troy). 

$3,721,020 

$3,726,534 

317,722 

$6,577,893 

$12,346,217 

18, 924, 110 

600 

414,144 

4,922,987 

5,003 

600 

129,650,473 
19, 924,893 
5,003 
145,424 
615,935 
4, 186, 976 
7,883,187 
400 
7,319 
330, 167 

55,294,298 

570, 013 
549, 174 

124,503,143 

151,320 

19,509,099 

France 

314,375 

5,393 

5,994,219 

40 

123,383,396 

836 

5,538,558 
14,995, 677 

Germany 

83, 101 

' 62,323 

615,935 
1,751,228 
3, 349, 110 

117,644 

188,721 

2,434,035 

3,911,192 

• 

1,713 

620,000 

400 

2,885 

7,319 

34,943 

. 540 

14, 241 
/ ‘ 64, 262 

\ 1,235,407 
27,576 
1,951 

5,864,648 

291,790 
1,328,408 
25,550,809 
570, 013 
32,058 

120,952,028 

3,250 
1 330, 200 

184 

28, 084, 341 

Turkey  in  Europe 

3,403 

11,010 
151,320 
24, 480 

513,713 

3,451,758 

United  Kingdom— 

England 

88,347 

Scotland 

Canada 

2,182,650 

841,950 

17,301,969 

Central  America: 

British  Honduras 

89,967 

193 

4,436 

931,235 

10,391 

3,673 

4,918,211 

18,423 

439 

2,674 

6,555 

1,703 

192 

/ >1,533 

\ 35, 731 

380,889 
8, 965 
55, 242 
136,097 
35,090 
3,968 
31,434 
735, 978 

2.51,353 
327, 500 
10,000 

1,570 

586 

723, 779 
337,244 
69, 678 
1,067,332 
3,592,063 
383,737 

5,842,318 

5,  ,575 
8,148 
783, 182 
316,953 
23,978 
399,277 
29,669 
2, 103,427 

Honduras 

Nicaragua 

410,081 

376,096 

1 118,280 

930 
3,680 
663,953 
183,090 
1,245 
276, 6,50 
28,160 
1,820,238 

3, 136,501 

Salvador 

38,415 

4,645 

West  Indies  and  Bermuda: 
British — 

Bermuda 

Barbados 

217 

4,468 

Jamaica 

119,229 

Trinidad  and  Tobago. 
Other  British 

6,474 

50 

133,863 

1,041 

21,692 

49,323 

Cuba 

73,304 

Dominican  Republic 

73 

74 

1,509 

1,535 

Dutch r 

281,654 

Haiti 

South  America: 

Argentina 

47,274 
14,583 
13,503 
189,845 
488, 451 
628,678 

217,917 

265, 191 
25,  401 
122,336 
659,233 
9,251,464 
635, 151 
156, 196 
46, 558 
1,714,696 
4,112, 636 
1,036,316 

14,863,765 
7,340,884 
4,860 
1,700,488 
7,950 
1,377,628 
549,  159 
886,092 
1,174,067 
1,658 

Bolivia 

524 
1,712 
10,506 
253,637 
33 
5, 775 
2, 261 
21,501 
1,063 
24,682 

506,993 

10,818 
36,633 
217,094 
5, 270, 134 
673 
119,986 
46,558 
444,834 
21,969 
512, 192 

10,454,936 

Brazil 

72,200 

Chile 

252,294 

3,235,112 

5,800 

Colombia 

257,767 

Ecuador 

Guiana— British 

36, 210 

Dutch 

Peru 

1,224,716 
1,765 
6, 469 

102,000 
6, 240, 439 
4,860 
1,457,175 

45, 146 
1,680,045 
7,635 

4,306,829 

375,338 

2,408,857 

510,020 

Venezuela 

British  East  Indies— 
British  India 

China 

725,107 

Chosen 

Dutch  East  Indies 

243,313 

French  East  Indies 

328 

6,550 

1,400 

3,690 

480,000 

Greece  in  Asia 

1,373,938 

Hongkong 

69, 159 

. 

Palestine  and  Syria 

227 

4,708 

881,384 

Philippine  Islands 

1,165,407 

8,660 

Turkey  in  Asia 

1,658 

* United  States  mint  or  assay  olllco  bars. 
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Silver. 


Ore  and  base 
buUiou. 

Bullion,  refined. 

Coin. 

Total 

silver. 

United 

States. 

Foreign. 

$7, 701 
103,997 

Ounces 

ifroy). 

$7,701 
103,997 
844 
5,664 
1,440 
245, 113 
5,744,385 

1,101 

4,825 

2,400 

9,920 

2,211,929 

$814 

2,892 

1,440 

6,559 

1,399,323 

$2, 772 

200,103 

61,555 

$38,319 

31,500 

4,252,007 

56, 242 

56,242 

1,669 

1,669 

7,767 

1,000 

12,299 

71,955 

1,964 

4,m 

5, 298 

3,656 

1,000 

12,  299 
69,922 

1,934 

599 

49 

380 

30 

63 

1,590 

3,806 
16, 570 

2,242 

10,695 

2,2a 
181, 987 

167,566 

3,726 

1,894,  479 

2,809,678 

1,823,961 

142,778 

16,100 
22,000 
1,769 
89, 224 
1,577 
514, 609 
41, 182 
1, 205,  562 

11,705 

3,872,923 

16, 100 
60,542 
1,789 
622, 132 
320, 318 
547, 247 
138,434 

48, 154, 597 

11,437 

5 

5,822 

245,611 

26,901 

92 

510,317 
25,207 
5, 140 
2,830 

7,657,598 

17,512 

15 

348, 325 
16, 102 
3,284 
1,799 

4,986,531 

9,593 

178,761 

57,028 

29,354 

94,761 

665, 770 

692 

41,296,734 

16 

11 

11 

490 

336 

336 

65 

126,518 

301,591 

1,691 

223,971 

12,638 
714, 180 
15, 290 
1,469,192 
235,009 
30,735 
42 
265 
6,734,878 
25,347 
2,836 

11,718 

3,057 

140 

531,815 

50 

65 
67, 550 
301, 591 
1,663 
223,400 

1,004 

58,968 

41 

28 

571 

11,634 
639, 874 
5,  424 
1, 123, 787 
56, 646 
30,735 

114 
13,259 
477, 439 
169, 435 

74 
8, 721 
310,505 
110,352 

74,232 

1,116 

30,062 

26,373 

29 

4,838 

41,638 

72 

383 

81,237 

42 

265 

52,317 

6,664, 191 
79 

2, 260 

18,370 

24,324 

944 

873 
3, 277 

576 

2,118 

9,600 

152 

2,905 

140 

531,815 

50 

279 

279 

19 

17,409 

27 

19 

16,123 

1,286 

Total 
gold  and 
silver. 


$3,734,235 
103,997 
18,924,954 
5,  064 

9 04(1 

129, 895^  586 
25,669,278 
5,003 
201,666 
615, 935 
4, 188,645 
7,890,954 
1,400 
19,618 
402, 122 

55,296,262 

570,013 

551,416 

124, 685, 130 

151.320 
23,382,022 

16,100 

784.321 
339,033 
691,810 

1,387,650 
4, 139,310 
522, 171 

53,996,915 


5,575 
8, 159 
783, 182 
317,289 
24,043 
525,795 
331,260 
2,105,118 
223,971 

277, 829 
739,581 
137,626 
2, 128, 425 
9,486,473 
665,886 
156, 238 
46,823 
8,449,574 
4,137,983 
1,039, 152 


14,875,483 

7,343,941 

5.000 
2,232,303 

8.000 

1,377,628 

549,438 

886,111 

1,191,476 

1,658 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore 

and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Oceania: 
British — 

$12, 540 
1, 500, 982 

Ounces 

(troy). 

$10,339,281 

$10,351,821 

2,659,481 

300 
7, 210,097 
500,417 

$56,088 

$1, 158, 499 

Africa: 

300 

7,029,346 

8, 731 

180,751 

500,417 

22, 424, 740 

15, 636, 580 

322,350,841 

$19,184,697 

104,357,995 

468,318,273 

IMPORTS  BY  CUS 


Atlantic  coast: 

Connecticut 

$4,279 

$4,279 

Maine  and  New  Hamp- 
shire  

Maryland 

1,099,225 

> 64, 262 

$1,328,408 

$147 

2,427,780 

53,500 

417,577,811 

8,000 

28,151 

$53,500 

17,444,819 

8,000 

21,650 

6,485,217 

14,617,669 

301,405,767 

93, 242,008 

Porto  Rico 

Gulf  coast: 

Florida 

6, 501 

Galveston 

Mobile 

10,000 

10,000 

382,380 

1,  182,766 

833,710 

85,103 

New  Orleans 

382,380 

622, 101 

590,963 

82,828 

Mexican  border: 

Ajizona 

f 11,533 
\ 23, 680 

12,051 

31,434 
493, 231 
242,  747 

36,000 

El  Paso 

/ 

San  Antonio 

2,000 

275 

Pacific  coast: 

Alaska 

San  Diego 

940 

12,176,469 

1,587,686 

74,246 
8, 780 

2,500 

1,617,748 

3,440 

26,431,802 

1,652,947 

80,596 
10, 159 
250 

76,271 

3,263 

96 

69 

1,564,521 

65,261 

1,600 

1,379 

11,073,064 

Washington 

Northern  border: 

Buffalo 

4,750 

Chicago 

Dakota 

250 

Duluth  and  Superior 

Michigan 

.264, 865 

264, 865 

Montana  and  Idaho 

St.  LawTence 

44, 761 

837,686 

17, 216,  493 

16,395 

3,085 

17,277,649 

3,085 

Vermont 

Interior:  Utah  and  Nevada. . . 

Total 

22,424,740  j 15,636,580 

322,350,841 

19,184,697 

104,357,995 

468,318,273 

‘ United  States  mint  or  assay  office  bars. 
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during  the  year  ended  June  .SO,  1922 — Oontiiuiod. 
ami  Domostio  Cominorco.l 


Silver. 

Total  gold 
and  silver. 

Ore 

and  bikso 
bullion. 

Bullion,  roOned. 

Coin. 

Total 

silver. 

United 

State.s. 

Foreign. 

82 

1,791 

Ounces 

droy). 

• 

82 

1,791 

810,3.51,823 

2,661,272 

3o0 
7,210,324 
543, 202 

8332 

8227 

227 
42, 845 

42, 845 

53, 329, 708 

14,041,185 

9,111,181 

82, 764, 888 

8.5,478,521  ' 70,684,298 

! 

539,002,571 

TOM  DISTRICTS. 


$1,839 

$5, 139, 174 

■ 

22,000 
1, 726, 629 
6,739 

20,228 
15,  655 

16, 095, 679 

4, 675, 809 

83,026,369 

84,495,644 

1,338 

2, 219, 476 

2,318,529 

22,115,440 

1,190 

195, 159 

38,700 

26,844 

468,056 

218,467 

158,502 

347, 500 
144,925 

1, 114, 579 
5, 444  674 

745,874 
3, 517,330 

36, 136 
65, 964 

74.223 

16.224 

2,  250 
99,528 
1,079 

3, 496, 468 
1,725,557 

108,654 

61 

956, 672 
1, 374, 516 

608,266 

890,501 

1,865 

80 

7,034 
74, 708 

100 
46, 156 
2,291 

473,820 

1,115 

322,103 

738 

10, 626 

26, 400 

53,329,708 

14,041,185 

9,  111,  181 

2,764,888 

5,478,521 

$1,R39 
5, 139, 174 
22,900 
25,344,321 
6,739 

20,228 
15,  655 


414, 964 

3, 162,552 

6,210,203 

22,728,421 

1,190 
38,386 
3,661,960 
2,409, 125 

1,015,379 
61 
1,865 
80 
7,034 
74,808 
378, 885 
3,029 
26,400 


70, 684, 298 


81,279 

1,839 
7,566,954 
75,500 
4-12,922, 1.32 
14, 739 

48,  .379 
15, 655 
10, 000 
797,344 

4,345,318 

7,043,913 

22,813,524 

1,190 
41,826 
30,093, 762 
4,062,072 

1,095,975 

10,220 

2,115 

80 

271,899 

74,808 

17,656,534 

6,114 

26,400 


539,002,571 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

United 

States 

coin. 

Total 

gold. 

Europe: 

Dollars. 

Ounces 

{troy). 

Dollars. 

Dollars. 

732,200 

Dollars. 

732,200 

10,245 

488 

10, 245 

• 

Caaada 

58,686 

/ ‘38,201 

\ 5,886 

793,017 

119,016 

} 1,386,789 

2, 357, 508 

Central  America: 

Honduras 

Panama 

4,460,500 

4, 460,  500 

West  Indies  and  Bermuda: 

British — 

Bermuda 

2,350 

3,000 

2,350 

3,000 

South  America: 

Cofombia 



Guiana — British 

Asia: 

British  East  Indies— 

/ *228,995 
\ 6,000 

4, 737, 544 
124,000 

1 175, 010 

200,010 

5, 036, 554 
200,010 

Straits  Settlements 

China 

Dutch  East  Indies 

360, 010 
10,025,330 

360,  010 
10, 025, 330 

Hongkong 

Japan 

PhiUppine  Islands 

65,000 

65,000 

700 

Oceania: 

British — Australia 

1 

33  1 700 

Total 

58,686 

279,603  5, 784,  .522 

17,410,199 

23, 253, 407 

DOMESTIC  EXPORTS, 


Atlantic  coast: 

Maine  and  New  Hampshire 

3 

/ ‘ 22.8,995 
\ 6, 521 

63 

4,7.37,544 
134, 945 

10 

1 1,172,930 

2, 350 
310,000 
20,000 

433, 390 
2,017,300 
1, 018, 795 

321,105 

40,000 

73 

6,045,419 

2,3.50 

310,000 

20,000 

433,390 
2,017,300 
1, 018, 795 

321, 105 
40,000 

Now  York 

Gulf  coast: 

Florida 

Galveston 

New  Orleans 

Mexicaa  border: 

Arizona 

El  Paso 

San  Antonio 

Pacific  coast: 

Hawaii 

San' Diego 

San  Frjmcisco 

10,687,540 
1 1,316,325 

60,089 

5,025 

255 

1 4,900 

1 185 

10,687,540 

1,392,718 

832,263 
6,919 
6, 035 

99,733 
19, 767 

Washington 

58,686 

/ ‘ 352 

\ 481 

‘ 37,216 
89 
262 

/ ‘ 138 

\ 4,  .586 

/ ‘ .80 
\ 880 

7,628 

10,079 

772,  174 
1,894 
5,780 
2,857 
91, 976 
1,662 
17, 920 

Northern  border: 

Buffalo 

Dakota 

St,  Lawrence 

Vermont 

Total 

58,686 

279,603 

5, 784,  522 

17,410,199 

23, 253,  407 

' United  States  mint  or  assay-ofiSce  bars. 
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during  the  year  ended  June  SO,  I92i. 


niul  Donu'stlo  t'ominerce.j 


Silver. 

Total 
gold  and 
silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

linitod 

States 

coin. 

Total 

silver. 

Dollars. 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

732,200 

10,245 

4,746,86# 
4,  .586, 417 

6.500 

4.500 
43 

4,592,018 

1,700 

19,050 

3,000 

2,200 

191,000 

713 

6,800,449 

200, 010 
7,717,583 
360, 010 
15,776,755 
521,761 
65,000 

700 

} > 154, 157 

\ 7, 067, 246 

3,179,855 

102, 367 
4, 644, 502 

2, 207, 034 

\ 

4, 746, 869 
2, 228, 909 

6.500 

4.500 
43 

131,518 

1,700 

16,700 

14,224 

7,651 

6,  .500 
4,500 

58 

43 

131,518 

1,700 

16,700 

2,400 

2,200 

2,200 

191,000 

713 

1, 763, 895 

191,000 

1,000 

/ 11,017,218 

\ 1,624,848 

713 

667, 192 
1,096, 703 

1 

/ 

11,206,  849 

7, 717, 583 

7, 717, 583 

8, 451, 888 
824,  024 

5, 751, 425 
521, 761 

5,751,425 
521, 761 

14,224 

33,  529,  543 

22,711,523 

359,  569 

23, 085, 316 

46, 338, 723 

BY  CUSTOMS  DISTRICTS. 


9'^ft 

/ 11,171,375 

\ 8,695,552 

161 
769, 559 
5, 744, 161 

161 

6, 723, 120 

234 

12, 768, 539 

2,359 

310,000 

31.000 

442, 173 
2,022,300 
1,044,530 

321, 105 

40.000 

92.000 
24,678,309 

1,409,426 

1,391,651 
7,392 
16, 131 

1,619,190 

142,393 

} 209,400 

11,000 

8,783 

5,000 

25,735 

11,000 

8,783 

5,000 

25,735 

92,000 

92,000 
13, 990,  769 

16, 708 

559, 388 
473 
10,096 

1,519,457 

122,626 

• 

20, 482, 761 

13,990,769 

14,224 

2,484 

807,646 

559,388 

473 

300 

4,394 

14, 958 
2,177,006 

180,007 

9,796 

1,515,063 

122,626 

14,224 

33, 529, 543 

22,711,523 

359, 569 

23, 085, 316 

46,338,723 
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REPORT  OF  THE  DIRECTOR  OF  THE  MIKT, 


Gold  and  silver  foreign  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Foreign 

coin. 

Total  gold. 

Europe: 

Dollars. 

Ounces 

(.troy). 

77,295 

Dollars. 

1,597,230 

Dollars. 

1,123,783 

Dollars. 

2,721,013 

6 

324 

0,547 

8,979 

12,127 

845,013 

15,532 
12, 127 
845,013 

i 

West  Indies: 
British— 

South  America: 

9,740 



9,740 



Asia: 

British  East  Indies— 

23,310 

482, 785 

482,785 

265 

266 

Africa: 

Egypt 

5,400 

5,400 

Total 

6 

100,929 

2,086,562 

2,005,307 

4,091,875 

FOREIGN  EXPORTS 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Foreign 

coin. 

Total  gold. 

Atlantic  coast: 

Dollars. 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars. 

New  York 

100,605 

2,080,015 

1,151,050 



3,231,065 

Qulf  coast: 

Florida 

Mexican  border: 

807,123 

• 807, 123 

37,890 

265 

37,890 

265 

Pacific  coast: 

San  Francisco 

Northern  border: 

Dakota 

6 

324 

6,  .547 

5,020 

11,573 

Michigan 

m 

3,270 

689 

3,270 

Vermont 

Interior: 

Minnesota 

6 

100,929 

2,086,562 

2,005,307 

4,091,875 

ADDENDA, 
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during  the  year  ended  June  SO,  1922. 

aiul  Domestic  Commerce.] 


Silver. 

Total  cold 
and  silver. 

Bullion,  rollned. 

Foreign 

com. 

Total  silver. 

0 u,nct$ 
(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

2.721.013 
7,043,853 
2,277,881 

12, 127 
2,918,657 

16,792 

1,395 

2,679 

604,703 

9,740 

649,000 

5,246,931 

11,840,255 

3,168,000 

6.094.014 
1,088,443 

1 5,400 

16,685,124 

1,140,068 

7,(143,853 

801,219 

1,461,130 

2,262,349 

16,792 

1,395 

2,679 

602,700 

16,792 

1,395 

2,679 

604,703 

3,100 

2,003 

500 

353 

649,666 

3,168,666 
■ 50 

649,000 

4,764,146 
11,840,255 
3, 168, 000 
6,093,749 
1,088,443 

7, 171,457 
17,739,012 

4,764, 146 
11, 840, 255 

9, 162,417 
1,624,337 

6,093,699 
1,088, 443 

47,526,015 

31,633,971 

7,975,390 

39,609,361 

1 43,701,236 

by  customs  districts. 


Silver. 

Total  gold 
and  silver. 

Bullion,  refined. 

Foreign 

coin. 

Total  silver. 

Ounces 

{troy). 

Dollars. 

Dollars. 

5,919 

1,271,077 

1,979 

1,594,821 
159, 638 
293,949 

3,192,796 

126,719 

532,248 
425,627 
147,584 
119,242 
103, 637 

154 

Dollars. 

5,919 

13,081,432 

1,979 

1,594,821 

159,638 

293,949 

22,215.193 

128,719 

532,248 
425, 627 
147, 584 
920, 461 
103, 637 

154 

Dollars. 

5,919 

16,312,497 

1,979 

2,401,944 

159,638 

331,839 

22,215,458 

126,719 

532,248 

437,200 

147,584 

921,150 

106,907 

154 

i7,860,  isi 

11,810,355 

28,525,766 

19,022,397 

1,146,668 

80i,2i9 

47,526,015 

31,633,971 

7,975,390 

39,609,361 

43,701,236 

°°  REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Stimmary  of  imports  and  exports  of  gold  and  silver  for  the  fiscal  year  ended  June  30, 1922^ 


gold. 


Items. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion 
Bullion,  refined 

('oin:  

United  States 

Foreign 

*22,424,740 

322,350,841 

19, 184,697 
104,357,995 

*58,686 

5,784,522 

17,410,199 

*6 

2,086,562 

*58,692 

7,871,084 

17,410,199 

2,005,307 

2,6o5,W 

468,318,273 

23,253,407 

4,091,875 

27,345,282 

SILVER. 


Items. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion 

IluUion,  refined..  

*53,329,708 

9,111,181 

2,764,888 

5,478,521 

*14,224 

22,711,523 

359,569 

*14,224 

54,345,494 

359,569 

7,975,390 

Coin:  

United  States... 

Foreign 

*31,633,971 

7,975,390 

70,684,298 

23,085,316 

39,609,361 

62,694,677 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years  ended 
June  30 — 


1870. 

1871. 

1872. 

1873. 
1871. 

1875. 

1876. 

1877. 

1878. 

1879., 

1880., 
1881.. 
1882.. 

1883., 

1881., 

1885., 

1886.. 

1887.. 

1888. . 

1889.. 

1800.. 

1891.. 

1892. . 

1893. . 

1801.. 

1895.. 

1896.. 

1897.. 


Imports. 


('I 

('} 

(') 

(‘) 

(') 

0) 

(>) 

(•) 

*7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796, 630 
8,112,265 
3,824,962 
3,852,090 
1,687,231 
5, 862,  .509 
5,181,513 
1,403,619 
1,949,552 
2,824, 146 
15, 432,  443 
6,074,899 
30,790,892 
10,752, 673 
10,189,614 
57,728,797 


Exports. 


*12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,  943 
59,309, 770 
27,542,861 
21,274,565 
6,427,  251 
4, 120,311 
1,687,973 
1,741,364 
29, 805,  289 
4,802,  4,54 
12,242,021 
2,345,809 
.5, 400,976 
3,550,  770 
3,211,399 
4, 143, 939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303,  840 
55,096,639 
77,789,892 
23,646,535 


Fiscal  years  ended 
June  30 — 


1898 

1899 

1900 

1901 

1902 

1903 

1904 
1905. 
1906 


Imports. 


*40, 593, 495 
7,779,  123 
8,659,856 
3,311,  105 
3,870,320 
1,519, 756 
5,780,607 
2,236,  399 
I 3.5,251,921 

1907  Ad  jji;  icn 

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915  

1916  ■■■■ 

1917  

1918  

1919  

1920  

1921  

1922  


44,445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59, 722,083 
62,343,536 
7,790,279 
10,425, 726 
11,688,618 
29,537,408 
19,184,697 


Jota' 76.5,900,146 

Net  export.  . . 1, 676, 593, 850 


> Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fl.scal  year  1878. 


Exports. 


*8, 402, 216 
27,419,737 
30,674, 511 
8,425, 947 
9,370,841 
18,041,660 
15,682,424 
54, 409, 014 
20, 573, 572 
22,632,283 
28, 246, 170 
66, 126, 869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45,112,723 
23.5, 595, 285 
129, 626,312 
96, 051,  .598 
344,823, 107 
107,572,881 
17,410,199 


2,442,493,996 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value,  by  fiscal  years,  since 

ms. 


Gold. 


Fiscal  year  ended  Juno  30— 


Fine  ounco.s. 


Silver. 


Value. 


Fine  ounces  Dollars 

consuiued.  coined. 


Subsidiary 

coined. 


1873 

1871. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 
1892 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902 

1903 

1904 

1905. 

1906. 

1907. 
1908 

1909. 

1910. 

1911. 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 


’« 


1,705,187 
2,440,165 
1,623, 173 
1,846,907 
2,132,283 
2,554, 151 
1,982,742 
2,716, 630 
3,808,751 
4,325, 375 
1,738,449 
1,351,250 
1,202,657 
1,648,  493 
1,083,275 
1,372, 117 
1,235,687 
1,065,302 
1, 169, 330 
1,717,650 
1,453,095 
4,812,099 
2,125,282 
2,848,247 
3,465,909 
3,126,712 
5,233,071 
5,221,458 
4,792,304 
2,998,313 
2,211,791 
10,091,929 

3.869.211 
2,563,976 
3,851,730 
9, 541, 406 

5.233. 212 
2,301,628 
5,753,022 

616, 737 
1,454,067 
1,288,024 
1,960,823 
1,503,369 
69,503 


*35,249,337 
50,442,690 
33, 553, 965 
38,178,963 
44,078, 199 
52,798, 980 

40.986.912 
56, 157, 735 

78.733.864 
89, 413, -447 
35,936,928 
27,932,824 
24,861,123 
34,077,380 
22,393,279 
28,364, 171 
25,543,910 
22,021,748 
24, 172,203 
35, 506,987 
30,038, 140 

99.474.913 
43,933,475 
58,878,490 
71,646,705 

64.634.865 
108, 177, 180 
107,937,110 

99,065,715 
61,980,572 
45,721,773 
208,618,642 
79,983,692 
53,002,098 
79,622,337 
197,238,378 
108,180,092 
47,578,875 
118,925, 513 
12,749,090 
30,058,227 

26.625.810 

40.533.810 
31,077,409 

1,230,040 


821,891  16,990,000 

63,’666,'6i6 


2, 179, 833 
4,558,528 
7,650,005 
14,228, 851 
21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266, 171 

22.220.702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 
11,259,863 

9,353,787 
4,358,299 
6,810, 196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464, 817 
26,726,641 
22,756, 781 
19,705,162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957,734 
8,024,984 
3, 108, 753 
2,311,709 
6,984,479 

2.494. 341 
4,514, 018 
2,425,500 
2,408, 030 

13,211, 431 
25,321,344 
10,620,649 
14,296,497 
24,413,888 
71,572,517 


*977, 150 

3. 588.900 
5,697,500 
6, 132,050 

9. 162. 900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329,467 
5,343,715 
758 
3,956,011 
7,500,822 
21,203,701 
10,002,780 
18,254,709 
18,294,984 
24,298,850 
19,402,800 
17,972,785 
10, 101,650 
310 


19,043,000 
92, 388, 473 


*1,968,646 

2,394,701 

4,372,868 

12,994,453 

19,387,036 

8,339,315 

382 

8,688 

12,012 

11,314 

724,351 

673,458 

320,408 

183,443 

1,099,653 

1,417,422 

721,686 

892,021 

2.039.218 
6,659,812 
7,216,163 
6,024,140 
5,113,470 
3,939, 819 
3, 124,086 
6,482,804 
9,466, 878 

12,876,849 
10,966,649 
10,713,569 
8,023,751 
7,719,231 
9, 123,661 
4,016,368 
12,974,534 
16,530,477 
11,093,810 
4,297,567 
3,195,726 
9,655,405 
3,448,200 

6.240.219 
3,353,032 
3,328,882 

18.263.600 
35,004,450 
14,682,079 

19.763.600 
13,389,070 

160,093 


Total 


130,482,259 


2,697,307,612 


805,556,281 


718,690,593 


344, 409,069 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin  since 
organization,  1792,  to  June  30,  1921. 


Denomination. 


Act  aulhoriziiif!  coinage  or  \voiirVif 
change  in  weight  or  fine- 
ness.  tgramsj. 


OOLD  COINS. 


50-dollar  piece,  memo- 
rial: 

Panama-Pacific  In- 
ternational Ex- 
position— 

Octagonal 

Round 

Double  eagle  ($20) 

Eagle  ($10) 


Half  eagle  ($5) 


Quarter  eagle  ($2.50). . . 


-Quarter  eagle  ($2.50), 
memorial: 

Panama-Pacific  In- 
ternational Expo- 
sition. 

3-dollar  piece 

1 dollar 

1 dollar,  memorial: 

Louisiana  Purchase 
Ej^osition. 

Lewis  and  Clark  E.x- 
positlon. 

Panama-Pacific  In- 
ternational Expo- 
sition. 

McKinley 

Grant 


Jan.  16, 1915. 

do 

Mar.  3, 1849. 
Apr.  2,  1792. 
June  28, 1834 
Jan.  18. 1837. 
.■Vpr.2, 1792. 
Juno  28, 1834 
Jan.  18, 1837. 
Apr.  2, 1792. 
June  28,  1834 
Jan.  18,  1837. 


1,290 

1,290 

510 

270 

258 


135 

129 


67.5 

64.5 


Jan.  16,  1915. 


64.5 


Feb.  21, 1853  (act  discontinu- 
ing coinage  Sept.  26, 1890). 
Mar.  3,  1849  (act  discontinu- 
ing coinage  Sept.  26, 1890.) 

June  28,  1902 


77.4 

25.8 


25.8 


Apr.  13,  1904 


25.8 


Jan.  16. 1915. 


25.8 


Feb.  23, 1916 
Feb.  2,  1922. 


25.8 

25.8 


Total  gold 


SILVER  COINS. 


Dollar 


Trade  dollar  ’ 

Dollar,  memorial: 

• Lafayette 

Half  dollar 


Apr.  2,  1792 

Jan.  18, 1837  (act  discon  tinn- 
ing coinage  Feb.  12,  1873). 

Feb. 28, 1878 

July  14,1890 

Mar. 3,  1891 

Apr  23.1918 

Feb.  1 1 , 1873  (act  discontinu- 
ing coinage  Mar.  3, 1887). 

Mar.  3, 1899 

Apr.  2, 1792 

Jan.  18,  1837 

Feb. 21. 1853 

Feb.  12, 1873 


416 

412^ 

4124 

4124 

4124 

412J 

420 


412i 

208 

206J 

192 

» 192. 9 


Fineness. 

Pieces. 

Total  amount 
coined  to  June 
30, 1922. 

900 

1,509 

$75,450.00 

900 

1,510 

75, 500. 00 

900 

125,242,856 

2,504,857,120.00 

9163 
899.  225 

i 51,797,985 

517,979,850.00 

900 
9163 
899. 225 

1 78,249,869 

391,249,345.00 

900 

9163 

899.225 

1 17,856,590 

44,641,475.00 

900 

900 

10,017 

25,042.50 

900 

539,792 

1,619,376.00 

900 

19,499,337 

19,499,337.00 

900 

250,000 

250,000.00 

900 

60,000 

60,000.00 

900 

25,034 

25,034.00 

900 

30,040 

30, 040.  00 

900 

10,016 

10, 016.  00 

293,574,555 

3,480,397,585.50 

89Zi 

900 

900 

>689,735,321 

089,735,321.00 

900 

900 

900 

900 

35,965,924 

35,965,924.00 

900 

50,000 

50,000.00 

892.4 

900 

^ 443,417,312 

221,708,656.00 

1 Silver  dollars  coined  1792  to  1805 $1, 439, 517 

Coined  from  Jan.  18,  1.837,  to  Feb.  12,  1873  6, 591, 721 


Coined  under  acts  of— 

Apr.  2, 1792  8,031,238 

Feb . 28, 1878 $378, 166, 793 

July  14, 1890 187,027,345 

Mar.  3, 1891 , trade  dollar  conversion 5, 078, 472 

570,272,010 

Apr.  23, 1918  (Pittman  Act),  replacement — old  design 86,730, 000 

Apr.  23,  1918  (Pittman  .\ct),  replacement— “ Peace ” dollars 24, 701,473 


689,735,321 

Note.— Silver  dollar  coinage  suspended  1805  to  1837  and  1874  to  1878.  The  bullion  value  of  the  dollar  was 
greater  than  Its  coin  value  prior  to  1878. 

’ Coinage  limited  to  export  demand  by  Joint  resolution  July  22, 1,876.  Redeemed  $7,689,036  at  f aee  value 
under  act  Mar.  3, 1887,  which  were  converted  into  5,078,472  standard  dollars  and  $2,889,011  subsidiary  silver 
coin. 

‘ 12J  grams,  or  192.9  grains. 


ADDENDA. 
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Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  com  since 
organization,  179J,  to  June  SO,  lOJi. 


I 


Denomination. 


Act  aiiilioriziii)!  coinage  or 
change  in  weight  or  tlne- 
ncss. 


Weight 

(grains). 


Fineness. 


Pieces. 


Total  ammint 
eoiiicd  to  Juno 
30,  1922. 


.SILVER  COINS— con. 


Half  dollar,  memorial: 

Columbian  Exposi- 
tion. 

Panama-Pacific  In- 
ternational E.xpo- 
sition. 

Illinois  Ocnfcnnial. . . 

Maine  Conntenial  — 

Landing  of  Pilgrims 
Tercentennial. 

Alabama  Centennial . 

Missouri  Centennial.. 

Grant 

Quarter  dollar 


Quarter  dollar,  memo- 
rial: 

Columbian  Exposi- 
tion. 

20-ccnt  piece 

Dime 


Half  dime 


3-cent  piece 


Aug.  5,  1892. 
Jan.  16, 1915, 


June  1, 1918. 
May  10, 1920. 
May  12,1920. 

May  20, 1920. 
Mar.  4,1921. 
Feb. 2, 1922. 
Apr.  2,1792. 
Jan.  18, 1837. 
Fob.  21, 1853 
Fob.  12, 1873 


Mar.  3, 1893 

Mar.  3,  1875  (act  discontinu- 
ing coinage  May  2,  1878). 

Apr.  2, 1792 

Jan.  IS,  1837 

Fob.  21, 1853 

Fob.  12, 1873 

Apr.  2, 1792 

Jan.  18, 1837 

Feb.  21,1 853  (actdiscon  tinn- 
ing coinage  Feb.  12, 1873). 

Mar.  3, 1851 

Mar.  3, 1853  (act  discontinu- 
ing coinage  Feb.  12,  1873). 


192. 9 900 

192.9  900 


192.9 

192.9 

192.9 


900 

900 

900 


192.9 

192.9 

192.9 

104 

103J 

96 

6 96.45 


900 

900 

900 

892.4 

900 


96.45 


900 


« 77. 16 


900 


41.6 

41i 

38.4 


7 38.  58 
20.8 
20| 
19.2 


892.4 

900 


892.4 

900 


12|  750 

11.52  900 


Total  silver. 


MINOR  COINS. 

6-cent(  nickel) 

3-cent  (nickel) 

2-cent  (bronze). . . 

cent  (copper) 


Cent  (nickel) 

Cent  (bronze) 

Half  cent  (copper) 


Total  minor 


May  16,1866 

Mar.  3, 1865  (act  discontinu- 
i ng  coinage  Sept.  26, 1 890) . 
Apr.  22, 1864  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Apr.  2, 1792 

Jan.  14, 1793 

Jan.  26,  1796io(act  discon- 
tinuing coinage  Feb.  21, 
1857). 

Feb. 21, 1857  (act  discontinu- 
ing coinage  Apr.  22,  1864). 

Apr.  22, 1864 

Apr.  2, 1792 

Jan.  14, 1793 

Jan.  25,  1796  (act  discon- 
tinuing coinage  Feb.  21, 
1857). 


77. 16  (») 

30  (8) 


90 


(?) 


264 

208 

168 


72 


(“) 


48 

132 

104 

84 


(’) 


Total  coinage 


5,000,000 

<$2,500,000.00 

60,000 

30,000.00 

100,0.58 

50,028 

300,165 

50.029.00 

25.014. 00 
150, 082. 50 

70,044 

,50,028 

100,061 

1 

35. 022. 00 

25.014.00 
50,030.50 

1 551, 758, 558 

137, 939, 639. 50 

40,000 

io,ooaoo 

1,355,000 

271,000.00 

1,106,138,797 

110,613,879.70 

■ 97,604,388 

4,880,219.40 

} 42,736,240 

1,282,087.20 

2, 974,  531, 924 

1, 205, 321, 918. 80 

1,232,258,662 
31, 378, 316 

61, 612,933. 10 
941,349.48 

45,601,000 

912,020.00 

1 156,288,744 

1,562,887.44 

200, 772, 000 

2,007,720.00 

4,283,906,683 

42, 839, 066. 83 

1 7,985,222 

39,926. 11 

5, 958, 190, 627 

109, 915, 902. 96 

9, 226, 297, 106 

4, 795, 635, 407. 26 

I Total  amount  coined, 
s 6i  grams,  or  96.45  grains. 

« 5 grams,  or  77.16  grains. 

7 2i  grams,  or  38.58  grains.  . 

8 Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

> Composed  of  95  per  cent  copper  and  5 percent  tin  and  zinc. 

10  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3, 1795. 
u Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  each  mint  of  the  United  States  since  its 

[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

$4,405,135 

$544,915 

$109, 138 

$5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orieans  from  its  organization,  1838, 


Calendar  years. 

Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1909 

$16, 375,  .500 

$23,610,890 

$4,618,625 

$72,000 

$3,023,157.50 

$1,004,000 

$187,111,529 

[Coinage  of  the  mint  at  Denver  since  its  organization 


Calendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1906  to  1910 

$59,145,000 

16,930,000 

$55,356,800 

301,000 

$24, 865, 800 
362,500 

1911 

$139, 200 

1912 

1913 

7,  m,  o66 
9,060,000 

1914 

3,435,000 

1,235,000 

1,120,000 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

$20, 345,000 

Total 

93,005,000 

59,092,800 

26,463,300 

1,259,200 

20,345,000 

ADDENDA, 
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organization;  by  calendar  years  emce  19J0. 


Us  organization,  1838,  to  its  suspension,  18fil.] 


Calendar  years. 

(iold. 

Total  value. 

Half  eagles. 

Three  dollars. 

tiuarter  eagles. 

Dollars. 

1838  to  18G1 

$.'■>,5:16,0.5,5 

$;i,360 

$494,625 

$72, 529 

$6, 106, 569 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


Silver. 

Total  coinage. 

Hal  (dollars. 

Quarter  dol- 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,654,313.50 

$2,  579, 198. 00 

$28,658.00 

$2,090,110.80 

$23,829, 425.00 

$25,445, 009.30 

$49,274,434.30 

to  its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.) 


Silver. 

Total  coinage. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

Total  value. 

$40,117,338 

$15,085,750 

$6, 807, 990. 60 

$812,327.50 

$21,600 

$48,  704, 172.  50 

$249,956,535.10 

$298,660,707.60 

as  a mint,  February,  1906,  to  Dec.  31,  1921. 


Silver. 

Minor. 

Total  coinage. 

Total 
value . 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$5, 582, 000 
347,540 
1, 150,  400 

267.000 

585.200 

507.200 
1, 352,  700 
1, 926,  520 

582.500 

775.500 

104.000 

$4,541,500 

233,400 

362,700 

761.500 

923.500 
1,635,200 
1,933,  400 
1, 845,  000 

486,000 

896,600 

$2,007,400 
1, 120, 900 
1, 176,  OOO 

1, 190,  800 

26,400 
940,200 
2,267,  410 
993,900 
1,917, 100 
108,000 

$423,700 

474.650 
195,600 
378, 475 

666. 650 
495,540 
418, 100 
400,300 
470,900 

$126, 720 
104, 110 
158, 040 
11,930 
220,500 
369,560 
551,200 
478, 300 
571,540 
492,800 

$139,367,600 
17, 732,700 

7,870,000 

14,850,000 

$12, 130, 900 
1,701,840 

2.326.400 
629,700 

1.952.300 
1,508, 700 
2, 168,  800 

4.226.300 
6,039,000 

2.062.400 
3,589,200 

20,557,000 

$126,720 
527, 810 
632,690 
207,530 
598,975 
1,026,210 
1,046,740 
896,400 
971,840 
963,700 

$151, 498,  .500 
19,561,260 
2, 854, 210 
9,132,390 
17,009,830 
2,107,675 
3, 195,010 
5,273,040 
6,935,400 
3,0.34,240 
4,552,900 
20,557,000 

13,180,560 

13,618,800 

11, 748, 180 

3,923,915 

3,074,700 

179, 820, 300 

58, 892,  540 

6,998,615 

245, 711, 455 
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EKPOBT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  each  mint  of  the  United  St&tes  since  its 


[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Gold. 

Fifty 

dollars. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Throe 

dollars. 

Quarter 

eagles. 

Dol- 

lars. 

1S54-1910 

1911 

*1,386,415,520 
15, 515, 000 

*135,134,060 

510.000 
3,000,000 

660.000 
2,080,000 

590,000 

1,385,000 

*125, 725, 040 

7.080.000 

1.960.000 

2.040.000 

1.315.000 
820,000 

1.200.000 

*186,300 

*1,861,255.00 

*90,232 

1912 

1913 

680, 000 

29.960.000 

11.350.000 

15.920.000 

1914 

1915  

1916  

‘ *150,950 

1 25, 012. 50 

' 25,034 

1917 

1918 

1919 

1920 

11, 160,000 

1, 265, 000 

1921 

Total 

150,950 

1,471,000,520 

144,624,060 

140,140,040 

186,300 

1, 886, 297. 50 

115,266 

Calendar  years. 

Minor. 

Five  cents. 

Cents. 

Total. 

1854-1910 

*97, 780. 00 

40.260.00 

44.310.00 

61.010.00 

41.370.00 

48.330.00 
225, 100.  00 

326. 200.  00 
346, 800.  00 

1,397,600.00 

462. 200.  00 
152, 740.  00 

*97, 780. 00 
40,260.00 
56, 210.  00 
220, 710.  00 
214, 870.  00 
123, 580.  00 
818, 100.  00 
535,  850.  00 
.590, 900.  00 
1,773,650.00 
946,650.00 
230, 590.  00 

1911 

1912 

*11,900.00 

165. 700. 00 

173.500.00 

75. 250. 00 
593, 000. 00 

209.650.00 
244, 100.  00 
376, 050.  00 
4.S4,  450. 00 

77. 850. 00 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

Total 

2,411,450.00 

3, 243, 700. 00 

5,655,150.00 

> Panama-Pacific  International  Exposition  coins. 
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orgnnization;  by  calendar  years  since  1910 — Continued. 


Its  organ izttl ion,  185-1,  to  Otx-.  31,  1921.] 


Silver. 


Dollars. 

Trade 

dollars. 

HiUf 

dollars. 

QuarI.er 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

*109,523,073 

*26,617,0(H1 

*29,666,44.5.  50 
(WO,  000. 00 

68.5.000. 00 
302,  (XX).  00 
•196,000.00 

a 832, 000. 00 
254,  (XX).  00 

3.253.000. 00 

5. 141.000. 00 

776.000. 00 

2.312.000. 00 

274.000. 00 

*10, 789,  .5.31. 25 

217.000. 00 

177.000. 00 
10,000.00 
(X),  000.  00 

176.000. 00 

*231,000 

*7,  .586, 21 8. 90 
352,  (XX).  00 

342.000. 00 

51.000.  (X) 
210,  (XX).  00 

96.000. 00 

1.627.000. 00 

2.733.000. 00 

1.930.000. 00 

885.000. 00 

1.382.000. 00 

*119,100 

1.876.000.  (X) 
2, 708,  (XX).  00 

459,000.00 

1.595.000. 00 

21,695,000 

131,218,073 

26,647,000 

44,627,445.50 

18,103,534.25 

231,000 

17,194,218.90 

119, 100 

Total  coinage. 


Total  value. 


Gold. 


Silver. 


Minor. 


*1,619,412,407.00 

23.105.000. 00 

4.960.000. 00 

3.380.000. 00 

33.355. 000. 00 
12,961,026.50 

18.505.000. 00 


12,425,000.00 


*184,562,371.65 

1.235.000. 00 

1.204.000. 00 

363. 000.  00 

772.000. 00 

1. 104. 000.  00 

1.881.000. 00 

7.862.000. 00 

9.839.000. 00 

2, 120,  000.  00 

5.289.000. 00 

21,969, 000.00 


*97,780.00 

40.260.00 

56.210.00 

226.710.00 

214.870.00 

123.580.00 
818, 100.  00 

535.850.00 

590.900.00 
1,773,650.00 

946.650.00 

230.590.00 


*1,834,072,558.65 

24.380.260.00 
6,220,210.00 
3,969,710."" 

34,341,870. 
14,188,606. 
21,204,100. 
8,397,850. 

10.429.900.00 

3,893,650.00 

18.660.650.00 
22, 199, 590.  00 


1,758,103,433.50 


238,200,371.65 


5,655,150.00  2, 


001,958,955.15 


> Includes  *30,000  In  Panama-Pacific  International  Exposition  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  each  mini  of  the  United  Stales  since  its 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 


Gold. 


Double 

eagles. 


17ft3  to  1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1910.. 

1917.. 

1918.. 

1919.. 

1920. . 

1921.. 


Total.. 


$834,309,900 
3,  947, 000 
2,996, 480 
3,378,760 
1,906,400 
3,041,000 


Eagles. 


$269, 105, 580 
5,055,950 
4,050,  830 
4, 420, 710 
1,  510, 500 
3,510,750 


4, 565,  000 
10,  .570,  000 


864, 772, 540 


Half  eagles. 


$189,255,195 
4,575,695 
3,950,720 
4, 580, 495 
1,235,625 
2,940,375 


287,654, 320 


Three 

dollars. 


$1,357,716 


206, 538, 105 


1,357,716 


Quarter 

eagles. 

Dollars. 

$30,236,397.50 

1.760.477.50 
1, 540, 492.  50 

1.805.412.50 
600,  292.  50 

1, 515,  250.  00 

=$18,533,438 

5 10,014 



37,458,322.50 

18, 563, 478 

Calendar  years. 


1793  to  1910.. 

1911  

1912  

1913  

1914  

1915  

1916  

1917  

1918  

1919  

1920  

1921  


Minor. 


Total. 


Five  cents. 

Three  cents. 

Two  cents. 

$32, 780, 881. 00 
1,977,968.60 

$941,349.48 

$912, 020. 00 

1,311,835.70 

3, 042,611.95 

1,033,  286.90 

1,049,363.50 

3, 174, 903.  30 

2, 571, 201.  45 

1,604,315.70 

3, 043,  400.  00 

3,154,650.00 
533, 150.  00 

55, 277,  .568. 10 

941,349.48 

912, 020. 00  1 

■ Includes  50,000  Lafayette  souvenir  dollars. 

» ilcK^tfey  m^oriaMoU^^^^^^  ““d  <».000  dollars  Lewis  and  Clark  Exposition. 
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organization;  by  calendar  yearn  since  1910 — Continued. 

Us  organization,  179;t,  to  Docorabor  .'11,  1921.] 


Silver. 


Trade 
i dollars. 

Dollars. 

*.5,  107, 524 

'*-267,837,917 

r 4,5, 696,  473 

5,  107,  .524  :313,  .534, 390 

Half  dollars. 


IIQ.S,397,.'>.1t.OO 

703. 271..  W 
77.'i,3.W.00 

94,313.50 
6'2,305.00 
69, 22.5. 00 

304. 000.  00 
0, 140, 000. 00 

<3,367,029.00 
4.S1,  (XX).  00 
D 3, 31 1,070.  00 
« 233, 062.  50 


Quarter 

dollars. 


*03, 969, 
930, 
1, 100, 
121, 
1,561, 
870, 
460, 
5, 0.5.5, 
3,  .560, 
2,8.'il, 
6,96.5, 
479, 


574. 

135. 

175. 

153. 

152. 

112. 

000. 

000. 

(XX). 

000. 

000. 

(XX). 


Twenty 

cents. 


*11,342 


Dimes. 


*42, 

1 

1 

1; 

4, 
.5, 
2, 
3, 

5, 


819, 

887, 

935, 

976, 

738, 

562, 

067, 

.523, 

668, 

574, 

9U1, 

123, 


082. 

0.54. 

070. 

002. 

06.5. 

04.5. 
000. 
000. 
(XX). 
(XX). 
000. 
000. 


Ilulf  dimes. 


fl,94,8, 791.90 


11,260,  487.20 


Three  cents. 


123, 944, 160.  50 


88,502,303.00 


11,342  72,773,379.40  3,948,791.90 


1, 260,  487.  20 


.Minor. 


Total  coinage. 


Cents. 


*22,940, 
1,011, 
681, 
765. 
752, 
290, 
1,318, 
1,964, 
2,881, 
3,920, 
3, 101, 
391, 


625.  SO 
777. 87 
530.60 
3-2:3. 52 
384.32 
921. 20 
336.  77 
-297.85 
046.34 
210.00 

050.00 

570.00 


40,019,674.27 


Half  cents. 


*39,926. 11 


Gold. 


39,926. 11 


*1, 342, 858, 226.  50 
15, 339, 122.  50 
12, 538,  .522.  50 
14, 18:3,  377.50 
5, 2,52,  817. 50 
11,007,37.5.00 
20, 026.  00 
10,014.00 


4, 56.5, 000. 00 
10, 570, 000. 00 


1,416,344,481.50 


Silver. 


Minor. 


*493,352,2.52.50 
3, 520, 461. 55 
3, 810,  .595. 00 
2, 191,  528. 95 

3.359.523.00 
1, 501,  382.  50 

4.831.000. 00 
17, 324, 000. 00 

9. 595. 029. 00 

6. 886. 000.  00 
16, 179, 070. 00 
46, 531,  535.  50 

$57,614,802. 39 

2. 989. 746. 47 
1,99:1,366.30 

3.807.93.5.47 
1,785,671.22 
1,340, 284.70 
4,493,240.07 
4, 53.5, 499. 30 
4,485,362.04 

6.963.610.00 

6. 256. 300. 00 
924,720.00 

609,082,378.00 

97, 190,  537.  96 

Total  value. 


*1, 893, 825, 

21. 849, 
18,342, 
20,182, 
10,398, 

13. 849, 
9,-344, 

21, 869, 
14, 080, 
13, 849, 
27,000, 
58, 026, 


281.39 
330.  ,52 
483.80 
841.92 
011.72 
042.20 
266.07 
513. 30 
391.04 
610.00 
370.00 
255.50 


2,122,617,397.46 


‘ Includes  *50,029  Illinois  Centennial  coins. 

6 Includes  *25,014  Maine  Centennial  and  *100,056  Landing  ol  Pilgrims  coins. 

0 Includes  .$25,014  Missouri  Centennial,  $35,022  Alabama  Centennial,  and  *50,026.50  Landing  ol  Pil- 
grims coins. 

t Includes  1,006,473  Peace  dollars. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MIKT, 


Combined  coinage  of  the  minis  of  the  United  States,  bij 


Calendar 

years. 


1793-95. 

1796.. .. 

1797.. .. 

1795.. .. 

1799.. .. 

1800.. .. 
1801 .... 

.1802.... 

1803.. .. 

1804.. .. 

1805.. .. 

1806.. .. 

1807  

1808  

1809  

1810  

1811 

1812 

1813  

1814  

1815  

1816  

1817  

1818  

1.819 


Gold  coinage. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


*27,950 
60,800 
91,770 
79, 740 
174, 830 
259,650 
292,540 
150,900 
89,790 
97,950 


Half 

eagles. 


*43,  .535 
16,995 
32, 030 
124,335 
37, 255 
58,110 
130,0.30 
265, 880 
167,530 

152. 375 
165,915 

320. 465 

420. 465 
277,890 

169. 375 

501.435 
497, 905 

290.435 
477,140 

77,270 

3,175 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


*155. 00 

4.390.00 

1.535.00 

1.200.00 


6.530.00 
1,057.  ,50 
8,317.  .50 
4, 452.  .50 

4.040.00 
17,030.00 

6.775.00 


1820. 

1821. 

1.822. 

1823. 

1824. 

1825. 

1826. 

1827. 

1828. 

1829. 

1830. 

1831. 

1832. 

1833. 

1834. 
183.5. 

1836. 

1837. 

1838. 

1839. 

1840.. 

1841 . . 
1842. 
l.«43.. 
18-14.. 

1845.. 

1816.. 

1847.. 

1848.. 

1849.. 

1850.. 

1851.. 

1852.. 

1853.. 

1854.. 

1855.. 

1556.. 

1857.. 

1858.. 

1859.. 

1860.. 

1861 . . 
1862.. 

1.863.. 

1.864.. 

1.855.. 

1866.. 

1867.. 

1858.. 

1869. . 


Carried  for- 
ward  


*26,225,220 

48.043. 100 
44, 860,  .520 
26, 646, 520 
18,052,340 
2.5, 046.  .820 
30, 437,  ,560 
28, 797,  .500 
21,873,4.80 
13, 782,  S40 
22,584, 400 
74,9.89,060 
18,928,120 
22,1.87,200 
19,958,900 

27.874.000 
30,  .820, 500 
23,436,300 

18.722.000 

17.23.8.100 


560,502,480 


72,000 

382. 4.80 

473.3.80 
6.56,310 

1,089,070 
2,  ,506, 240 

1.2.50.010 
m,  530 

1,018,750 
14, 337,  .580 
1,. 813, 340 
6, 775, 1,80 
3, 4.89, 510 
4,393,280 
2,811,060 

2. 522. 530 
2,305,760 

1.4.87.010 
1,429,900 

481,060 
343,210 
253, 930 
278, 830 

1.287.530 

234.9.50 

112. 4.80 
60,800 

207.050 
237,800 
121,400 
241,550 

82,8.50 


242, 940 
258,615 
1,319,030 
173, 205 
as,  9,80 
72,  425 
86,700 
145,  ,300 
90,345 
124,  ,565 
140, 145 
287,210 
631,755 
702,970 
7,87,435 
96.8,150 
.3,660,845 
1,857,670 
2,765,735 
1,03.5, 605 
1,600,420 
802,745 
1,048,530 
3.80,  945 
6.55,330 
4, 275, 425 
4,087,715 
2, 743, 640 
2, 736, 155 
5,3.82,685 
1,863,560 
1, 184, 645  I 
860, 160 
2,651,9.55 
3,6.89,63.5 
2,305,095 
1,  .513, 235 
1,257,090 
1,806,665 
1,232,970 
439, 770 
361,235 
352, 365 
3,332, 130 
69,825 
97,. 360 
40,  .540 
144,  .535 
253, 200 
179,600 
288,625 
163,92.5 


54,819,680 


16, 120. 00 


6,500.00 
11,085.00 
1,900.  00 
7,000.00 


*491,214 

171.465 
181,530 
104, 673 

6,399 

46,914 

42. 465 
18,216 

17.3.5.5 
15,117 

8,040 

3. 49.5 
12,090 

7,9.50 

14,625 

7,575 


67,470,680 


1,119,123 


8, 507.  .50 

11.350.00 

11.300.00 
11,000.00 
10, 400.  00 

29.3, 425.  00 
328,  ,505.  00 

1.369.96.5.00 

112.700.  00 

137.345.00 
191, 622.  .50 

153.572.50 
.54, 602.  .50 

65. 007.50 

1.327.132.50 
.89,345.00 

276, 277.  .50 

279. 272.50 
482, 060.  (K) 

9.8,612.  50 

111.147.. 50 

89.5.547.50 
3, 867, 337.  .50 
3, 263, 827.  .50 

3.519.615.00 
1,. 896, 397.  .50 

600. 700.  (X) 

1.213.117.50 

790.235.00 

144. 0. 82.  ,50 

142.220. 00 

164.360.00 

3.241.295.00 

300. 682. 50 

27.075.00 
7, 185.  tXI 

62,302.  .50 
105, 175.  (X) 

7.8. 125. 00 

94.062.50 

84.012.50 


26,065,402.50 


*936,  789 
511.301 
.3,6.5.8,820 
2,201,145 
4,3.84, 149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
123,431 
51,234 
.527, 499 
1,326,  .865 

6.250 
5,950 
3,725 
7, 1.80 

5.250 
10,  ,525 

5,925 


19. 010, 007 


denominations  and  calendar  i/cars,  since  their  organization. 


Silver  (■olnnK<^ 


Tnuio 

dollurs. 

Uollars. 

Half  dollars. 

(^tmrlcr  Twenty 

(lollars.  1 cents. 

l)iine,s. 

Half  dime,s. 

Throe  cenls. 

$201, 701 
72,<J20 
7, 770 
327,036 
423, 515 
220,920 
,54, 454 
41,050 
00,004 
19,570 
321 

$161, ,572. 00 

i 

$4,320.80 
, 5 11.. 50 

2,226.35 

S1.173.  TjO  

$2,213. 50 
2,  .526.  10 
2, 75.5.  (K) 

1,9.59.00 

(>;i.  00 

2, 176. (X) 
3, 401. 00 
1,097.50 
3,3(M.OO 
826.  .50 
12,078.00 

1,2(XUX) 
1,69,5.  .50 
050.  .50 
1,892.  ,50 

15, 144.  .50 
14,94.5.  (X) 
15, 8.57.  ,50 
78, 259.  ,50 

105. 861. 00 
419, 788.  00 
.525, 788.  00 

684.300.00 

702.905.00 
638, 138.  00 
(«H,S22.00 
814, 029.  50 
620, 951.  .50 
519, 537.  50 

1,684.50 
30, 348.  .50 
51,531.00 
55,  160.  75 

780.  (X) 

10,")0().  00 

4. 471.00 
635.50 

6. 518.00 

42, 150.  (X) 

17,308.00 

5,000.75 

23, 575.  00 
607, 783.  50 

980. 161. 00 

1.104.000. 00 

375.561.00 
652,  898.  50 
779,  786. 50 
.847, 100. 00 

1.752.477.00 
1,471,  .583. 00 
2,002,  090.00 

2. 746. 700. 00 

1.537.600.00 

1.856. 078.00 
2,382,  400.00 

2.936.830.00 

2.398.500.00 

2. 603. 000.  00 
3, 206,  002. 00 

2. 676.003.00 
3, 273, 100.  00 

1. 814. 910. 00 

1. 773. 000.  00 

1.748.768.00 

1. 145. 054. 00 
355, 500.  00 

1, 484,  882. 00 

3. 056. 000.  00 

1. 885. 500. 00 

1.. 341.500.00 

2.257.000. 00 
1,  870, 000. 00 

1.880.000. 00 

1.781.000. 00 

1.341.500.00 

301. 375. 00 

110.565.00 

2.430.354.00 

4.111.000. 00 

2.288.725.00 

1.903.500.00 

1.482.000. 00 

5.998.000. 00 

2.074.000. 00 

1.032.850.00 

2.078.950.00 

802. 175. 00 
709,  830.  00 

518. 785. 00 
593, 450.  00 
899, 812.  50 
810, 162.  50 
769,  100.  00 

72.5.950.00 

90. 293.  .50 
36.000.00 

31.861.00 
54,212.75 

16.020.00 
4, 450.  00 

94,258.70 

118,651.20 

10,000.00 

44,000.00 

42, 606.66 

51, 000. 00 

1,000.00 
25, 500.  00 

121.500.00 

12.500.00 

77. 000.  00 

51.000. 00 

77. 135. 00 

52. 250. 00 

48.500.00 

63. 500. 00 

141. 000.  00 

119.000. 00 

104. 200. 00 
239, 493.  40 
229,638.70 

253.358.00 

363.000. 00 

390.750.00 

152.000. 00 

7.250.00 

198.500.00 

3. 130. 00 

24.500.00 

45. 150. 00 

113.900.00 

244. 1.50. 00 

142.650.00 

196.550.00 
1,327,301.00 

624.000. 00 

207.500.00 

703.000. 00 

712. 000.  00 

189. 000.  00 
97,0(X).00 

78.700.00 

209.650.00 

102. 830. 00 

17. 196.00 

26.907. 00 

18. 550. 00 
14,372.50 
14,662.  50 

72. 625. 00 

70.600.00 

61.500.00 
62,000.00 
62, 135.  00 

48.250.00 

68.500.00 

74.000. 00 

138.000. 00 

95.000. 00 

113.800.00 

112.750.00 

108.285.00 
113,954.25 

98.250.00 

58. 250. 00 

58.250.00 

32.500.00 

78.200.00 

1.350.00 

03.700.00 

63.400.00 

72.450.00 

82.250.00 

82.050.00 

63.025.00 

785.251.00 

365.000. 00 

117.500.00 

299.000. 00 

433.000. 00 

258.000. 00 

45.000. 00 

92.950.00 

164. 050. 00 
74,627.50 

5.923.00 
4, 523.  50 

6. 675.00 

6. 536. 25 

6.431.25 

18.295.00 

21. 930. 00 

99.500.00 
80,000.00 
39,000.00 

71.500.00 

4.88.000. 00 

118.000. 00 
63, 100.  00 

208,000.00 
122, 786. 50 
153,331.  75 

143.000. 00 
214, 250.  00 
403, 400.  00 

290.300.00 
230, 500.  00 

127. 500. 00 

275.500.00 

36.500.00 

85. 000. 00 
150,  700.  00 

62.000. 00 
68, 265.  00 

4, 146, 555.  00 
3,466,000.00 

857.350.00 

2. 129. 500.  00 

2. 726. 500.  00 
2, 002, 250.  00 

421, 000.  00 

312.350.00 
1,237,650.00 

249, 887.  50 
48, 015.  00 
28, 517. 50 

25.075.00 

11.381.25 

17. 156.25 
31,  ,500.  00 
23,  1.50.  00 

1,000 

300 
61,005 
173,000 
184,618 
165, 100 
20,000 

24.500 
169,600 
140,750 

15.000 
62,600 

47.500 
1,300 
1,100 

46,110 

33,140 

26.000 
63,  500 
94,000 

$185,022.00 

559,905.00 

342,000.00 

20. 130. 00 

4. 170. 00 

43. 740. 00 

31.260.00 

48. 120. 00 

10.950.00 

8.610.00 

14.940.00 
10, 906.  .50 

643.  80 
14. 10 

255. 00 
681. 75 
138.  75 

123.00 

153.00 

636,500 
733, 9.30 
78,500 
12,090 
27, 660 
31, 170 
47,000 
49, 625 
60,325 
182,  700 
424, 300 

5,053,440 

95, 509, 284.  50 

21, 727, 878. 00 

8,376,184. 10 

4,529,818.90 

1,281,702.90 

100 


REPORT  OF  THE  DIRECTOR  OF  THE  MHSTT, 


Combined  coinage  of  the  mints  of  the  United  Stales,  by 


Calendar 

years. 


Brought 
forward . . 

1870  

1871  

1872  

1873  

1874  

187.1 

1876  

1877  

1878  

1879  

1880  

1881 

1882 

188;i 

1884 

188.6 

1886 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

190.-> 

1906  

1907  

1908  

1909  

1910  ; 

1911  

1912  

1913  

1914  

191.5 

1916  

1917  

1918  

1919  

1920  

1921  


Gold  coinage. 


Fifly 

dollars. 


$150,950 


Double 

eagles. 


$560,  .502, 480 

22. 819.480 
20, 4.56, 740 
21,230,600 
.55, 456, 700 

33.917.700 
32, 737. 820 
46, 386,920 

43.504.700 
45,916,500 
28,889,260 

17. 749. 120 
14,585,200 

23. 295. 400 
24,980,040 
19, 944,  200 

13. 875. 560 

22,120 

5,662,420 

21.717.320 

16.99.5.120 
19,399,080 

25.891.340 

19. 238. 760 

27.178.320 

48.350.800 

45. 163. 120 

43.931.760 

57.070.220 
54,912,900 

73.593.680 

86.681.680 
"34, 150,  .520 
35,697,580 

24. 828. 560 
227, 819, 440 

37.440.220 

55.113.800 
96,656,620 
109,283,200 

59, 774, 140 

60.788.340 

36. 392.000 

2.996.480 

11.926.760 

40. 926. 400 

14.391.000 

15.920.000 


Eagles. 


$.54,819,680 

164. 430 
254,650 
244,  .500 
173, 680 
799, 270 

78, 3,50 
104,280 
211,490 
1,031,440 
6, 120, 320 

21.715. 160 
48,796,250 
24,740,640 

2.595.400 
2,110,800 
4,81.5,270 

10, 621,600 
8, 706,  800 
8,030,310 
4, 298,  850 

755. 430 

1.950.000 

9.817.400 
20, 132, 450 
26, 032, 780 

7,148,260 
2, 000, 980 
12, 774, 090 

12. 857. 970 
21,403,520 

3.749.000 

46.036. 160 
5, 520,  130 

7. 766. 970 
2, 709, 880 
5, 703, 280 

16,903,920 
26,838,790 
14, 813, 360 
5,987,530 
34,  863, 440 
5,866,950 
7,a50,830 
5, 080,710 
7, 025,  .500 
4, 100, 750 

1.38.5.000 


Half 

eagles. 


$67,470,880 
143,550 
245,000 
275, 350 
7.54,605 
203,530 
105,240 
61, 820 
182, 660 
1, 427, 470 
3,  727, 155 
22,  831, 765 
33,458,430 
17, 831,  885 
1,647,990 
1,922,250 

9.065.030 
18,282,160 
9,560,435 
1,560,980 

37, 825 
290,640 
1,347,065 
5, 724, 700 
9,610,985 
5, 152,275 

7.289. 680 
1,072,  315 
6, 109, 415 
10, 15-1,  475 
16,278,645 

8.673.6.50 
21,320,200 

5, 557,  810 
10,410,  120 

2.445.680 
5,915,040 
6,334,100 
7,570,960 

6. 149. 4.30 
21,910, 490 

7. 840. 2.50 
12,018, 195 

5,910,  720 
6,620,495 
3,78.5,62.5 
3, 760, 375 
1,200.000 


Three 

dollars. 


$1, 149, 123 
10,605 
3,990 

6.090 
75 

125,460 

60 

135 

4,464 

246,972 

9.090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 

18,480 
15, 873 
7,287 


Quarter 

eagles. 


$26, 065, 402.  ,50 
51, 387. 50 

68.375.00 

52.575.00 
512, 562.  ,50 

9, 850.  00 

30.050.00 
23, 052.  .50 

92.630.00 
1, 160,650.00 

331,22.5.00 

7. 490.00 

1. 700. 00 

10. 100. 00 

4.900.00 
4, 982.  .50 
2,217.50 

10. 220. 00 

15. 705. 00 
40, 245.  00 
44, 120.  00 
22, 032.  .50 

27.600.00 
6,  .362.  ,50 

75, 265.  00 
10, 305.  00 
15, 297.  .50 
48, 005.  00 

74.760.00 
60, 412.  .50 
68, 375.  00 

168, 01 2.  ,50 
228, 307.  ,50 
334,  :132.  .50 
.503, 142.  .50 

402. 400. 00 
.544, 860. 00 

441.22.5.00 

841.120.00 
1,412,642.  ,50 
1, 104, 747.  .50 
1, 231, 705.  00 
1,899, 677.  .50 
1,  .540, 492.  .50 
1,  80.5,  412.  50 
1,  720, 292.  .50 

« 1,  .540, 292.  .50 


Dollars. 


$19,040,007 
9,335 
3,930 
3,530 
12.5, 125 
198, 820 
420 
3,245 
3,920 
3,020 
3,330 
.',636 
7,660 
5,040 
10, 840 
6,206 
12,205 
6,016 
8,54;i 
16,080 
30,729 


‘7.5,  000- 
‘ 175,  000 
« 25, 000 
« 35, 000 


' 2.5,034 
>»  20, 026 
>0  10,014 


15,725,000 

10,-570,000 


1.26.5.000 


Total . . 


150,950  2,462,437,120  517,979,  8.50  |391, 249, 345 


1,619,376  44,666,517.50 


19,864,411 


' Includes  $475,000  in  Columbian  Exposition  coins. 

’ Includes  $2,025,000  in  Columbian  deposition  coins. 

* Includes  $10,000  in  Columbian  Exposition  coins. 

* Includes  .50,000  Lafayette  souvenir  dollars. 

‘ Louisiana  Purchase  Exposition. 

* Lewis  and  Clark  Exposition. 

’ Panama-Pacific  International  Exposition  coins. 
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denominations  and  calendar  years,  since  their  oryanization — < 'ontinued. 


Silver  eoinnt;e. 


Trade 

dollars. 


$1,225,000 
4,910,000 
R,  279,  ROO 
R,  192,  1.50 
13,092,710 
4,2.59,900 
1,511 
1,987 
960 
1,097 
979 


Dollars. 


$5,0,53,440 
445, 4R2 
1, 117,  136 
1, 118,600 
29<i,  ROO 


•>2,49.5,  .550 
27,  .560, 100 
27,  397, 355 
27,927,975 
27,  .574, 100 
28,470,039 
i28,  136, 875 
28, 697,  767 
31, 4-23, 886 
33,611,710 
31,990,8.33 
34, 651,. 811 
38, 043,004 
21,  .562, 735 
6,333, 245 
1,4.5.5,792 
3,093,972 
862,  8.80 
19,  876, 762 
12, 651,731 
14, 426, 735 
1.5, 182,  .846 
<2.5,010,912 
22, 566, 813 
18,160,777 
10, 343, 7.55 
8,  812, 6.50 


'*87,736,473 


Half  dollars 


$95,  ,509, 284.  M 
829,  758.  ,50 

1.741.6.5.5.00 
.866,  775. 00 

1,.593,  780.00 

1.406.6.50. 00 
.5, 117,  750. 00 
7, 451,  .57.5.  00 
7,  .540, 2.55. 00 

726,  '200.  00 
2,9.50.  00 
1,  ,877.  ,50 
5, 487.  .50 
■2,7;50.00 
4, 519.  ,50 
2, 637.  .50 

3.06.5.00 
2,943.  00 

2. 855. 00 
6, 416.  .50 
6,3,55.50 

6.295.00 
100,  .300. 00 

' 1,6.52, 136.  .50 
2 4,002,896.00 

3.667.831.00 

2.354.6.52.00 

1.507.855.00 
•2, 023, 315.  .50 
3,094,642.  .50 
4, 474, 638.  .50 

5.033.617.00 
3, 119, 928.  .50 

4.4.54.72.3.50 
3, 149, 763.  50 
2, 331, 651.  00 
1, 830, 863.  .50 

5.426.414.50 
5, 82.5,  .5.87.  .50 
5,  819, 686.  .50 
2,  .529, 025. 00 

1.183.275.50 
1,686,  811.50 

2.610.750.00 
663,313.50 
558,305.00 

9 1,486,425.00 

1.065.200.00 
10,751,700.00 

"10,434,549.00 
1,  839,  .500.  00 
"6,398,570.00 
"611,062.50 


Quarler 

dollars. 


$21,727,878. 
23,935 
.53, 255. 
68, 762. 
414,190. 
215, 975 
1,278,375 
7,  .839,  287. 
6,024,927. 
849, 200. 
3,675 
3, 738. 
3, -243. 
4,075 
3, 859. 
2,218. 
.3,632. 
1,471. 
2,677. 
306, 70S. 
3, 177. 
20, 147. 

1.. 5.51. 1.50. 
2, 960, 337. 

* 2,  .58-1, 811. 
2, 233, 448. 
2,255,390. 

1..  386. 700. 

2,  .524, 440. 
3,497,331. 
3,994,211. 

3,  822,  .874. 
2,644,369. 
4.617,589. 
3,  551, 516. 
.3, 011,203. 
2, 020,  .562. 
2,248, 108. 
3,  899, 143. 
4, 262, 1.36. 
4,110,662. 

936, 137. 
1, 410, 535. 
1,277,175 
493, 853. 
2, 388,652. 
1,969,612. 
2,095, 200. 
9,  464, 400. 

8.173.000. 

3. 776. 000. 
9, 456, 600. 

479, 000. 


Twenty  I 

cents,  I 


$26.5,  .59.8 
.5,  180 
102 
120 


$8, 


Dimes. 


,376,184. 10 
52, 1.50, 00 

109.371.00 
201,045  00 
443,  329.  10 
319,  151.70 

406. 570.  00 
015, 115  00 

73.5.0. 51.00 
187, 880.  00 

1,510.  00 
3, 73.5.  .50 
3, 497.  .50 

391.110.00 

767. 571.  '20 
393, 134.  90 
•2.57,711.  70 
6.58, 409.  40 
.573, 838.  90 

721.648.70 
835, 338.  90 

133.461.70 
304,671.60 
695, 365.  .50 
759, 219.  30 
2a5,099.60 

22.5.0. 88.  00 
318, 581.80 
287,  810.  ,80 
01.5, 324.  20 

409. 833. 90 

477. 918. 20 
.507,  350.  00 
79.5,077.  70 
829, 405.  .50 
540, 102.  70 

4.80. 754. 90 
976,  .504. 60 
453,  704.  50 

309. 954.  ,50 

448. 16.5. 00 
62.5,  055. 10 

359. 954.  30 

455. 070. 00 

027. 062. 20 
136,  865.  50 

658. 045. 00 

720.400.00 

196.200.00 
865, 480.  00 

452.900.00 

202. 100. 00 

231.000. 00 


Half  dimes. 


$4,  ,529,  81 8. 90 
26,  830. 00 
8'2,  493. 00 
189,  247.  ,50 
51, 830. 00 


Three  cents. 


Il,281,76'2.90 
I '20. 00 
127. 

.58. 

18. 


3.5,96.5,924 


666,090,321 


224, 523,  817.  50 


137,949,585.25  271,000 


110,613,879.70 


4,880,219.40 


1, 282, 087. 20 


* Includes  $25,042.50  in  Panama- Pacific  International  Exposition  coins. 

» Includes  $30,000  in  Panama- Pacific  International  Exposition  coins. 

">  McKinley  Memorial  dollars. 

" Includes  $50,029  Illinois  Centennial  half  dollars. 

'*  Includes  $25,014  Maine  Centennial  and  $100,0.56  Landing  of  Pilgrims  half  dollars. 

•*  Includes  1,006,47.3  “ Peace’’  dollars. 

" Includes  100,053  Landing  of  Pilgrims,  50,028  Missouri  Centennial,  and  70,044  Alabama  Centennial 
half  dollars. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Combined  coinage  of  the  mints  of  the  United  States,  by 


Calendar  years. 

Minor  coinage. 

1 Five  cents. 

Throe  cents. 

Two  cents. 

179.V17U.') 

179fi 

1797 

179S 

1 

1799 

I 

ISOO 

ISOl 

! 

1.S02 

1 

1 

1S03 

1804 

ISOn 

ISOli 1 

1807 ( 

ISOS ' 

1S09 

1810 

ISll 

1812 

1S13 

1814 

1S15 

1816 

1817 

1819 

1820 

1821 

1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

• 

1.832 

1833 

1834 

*341,460.00 

144.030.00 

117.450.00 
97,  ,560. 00 
4.8, 120. 00 

*196,9.50.06 
272,  ,S(X).  00 

63.540.00 
58, 775  00 

56.07.5.00 
30, 9.30.  (K) 

ISOT) 

*737,  12.6. 00 
1..645, 475.00 
1,440,850.00 
819, 750.  00 

1.867 

1868 

1869 

Carried  forward 

4,  .543, 200. 00 

748,620.00 

.879,070.00 

ADDKNDA, 
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limovihmtionK  mul  calendar  years,  since  their  oryanizalion — ('ontimiod. 


Minor  coiiiago. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

*10,  f)0n.  33 

*712.67 

*71,4.85.00 

*370,683.80 

$11,37.3.00 

*45.3,  .541. 80 

9, 747.  (X) 

577. 40 

77,  IXiO.  00 

77,118.50 

10,324.40 

if)r),402.yo 

H,  l»7r>.  10 

535.21 

128,  HXl.OO 

14, 5.50. 45 

9,510. 34 

1.52, 2.50. 79 

9.  797.  00 

265,010.00 

330, 291.00 

9,797.00 

545,  G9H.  on 

9.  Ot."!.  M 

00.  .83 

213, 28,5. 00 

423, 515. 00 

9, 106. 68 

045, 906. 68 

28,22l.7.'i 

1,0.57.65 

317, 700.  00 

224, 296.  no 

29,279.40 

.571,3.3.5.40 

13,62,8.37 

422,  .570. 00 

74, 758.  no 

13,628.37 

510, 9.56.  .37 

34.351.  (X) 

71.. S3 

423,310.00 

.58,343.6) 

34,422.83 

516, 07.5.  83 

24,713.53 

489.  .50 

2.5.8, 377. 50 

87,118.00 

25,20.3.03 

370, 69.S.  .53 

7,  oCK  3S 

5, 276.  .56 

2r)S,042.  50 

100,346.50 

12, 844.  94 

371,827.94 

9,411.  16 

4, 072.  ,32 

170,  .367.  50 

149, 388.  50 

13,483.  48 

333,239.48 

3, 480.  00 

1, 7,80.  00 

324,  50.5. «) 

471,319.00 

5,260.00 

801,084.00 

7,272.21 

2, 380.  00 

437, 495.  00 

597, 448.  75 

9,652  21 

1,044,  .59.5.  96 

11, 01X1.00 

2, 000.  00 

284, 66,5.  00 

684,300.00 

13,090.00 

• 982, 055. 00 

2, 228.  67 

5,  772.  86 

169, 37.5.  00 

707,376.00 

8,001.53 

884,752.53 

14,  5S.5.  00 

1, 075.  00 

.501,  435.  00 

638,  773.  50 

15,660.00 

1, 155,  868.  ,50 

2, 180.  27 

31.5.  70 

497, 90.5.  00 

608, 340.  00 

2, 49.5.  95 

1, 108, 740.  95 

10,  7.V).  no 

290, 435.  00 

814,029.50 

10, 755.  00 

1,11.5,219.50 

4,  1,80.  00 

477, 140.  00 

620,  951.  .50 

4,180.00 

1, 102,271.50 

3. 57S.  30 

77, 270.  00 

561,687.50 

3, 578. 30 

642,  .5.35.  80 

3, 175. 00 

17, 30.S.  OO 

20  483.  00 

2S,  20y. 

28;  575.  75 

28, 209. 82 

50  785.  57 

39,  4M.  00 

007;  783. 50 

39;  4.H-1.  (X) 

647' 267  50 

31,670.00 

242, 940.  00 

1,070, -1.54.  50 

31;  670. 00 

1,34.5;  004.  50 

26,  710.  (X) 

258, 615.  OO 

1,140,000.00 

26,710.00 

1,42.5,  .325.  00 

44, 07o.  oO 

1,319,  030.00 

501,680.70 

44,075.50 

1, 864, 786.  20 

3,  S90.  00 

189, 32,5.  00 

825,702.45 

3, 890. 00 

1, 018, 977.  45 

20,  723.  39 

88, 980.  00 

805, 806.  50 

20, 723. 39 

915,509.89 

72, 425.  00 

895,  5.50.  00 

967, 975, 00 

12,620.00 

93, 200.  00 

1, 752, 477.  00 

12,620.00 

1, 858, 297.  00 

14,611.00 

31.5.00 

156, 385.  00 

1, 564, 583.  00 

14,926.00 

1, 73.5, 894.  00 

15, 174.  25 

1, 170.  00 

92, 245.  00 

2,002, 090.00 

16,344.  25 

2,110, 679.25 

23, 577. 32 

131, 56,5.  00 

2,  869, 200.  00 

23, 577.  32 

3,024, 342.32 

22, 606.  24 

3, 030.  00 

140, 145.  00 

1, 575, 600. 00 

25,636.24 

1,741,381.24 

14, 145.  00 

2, 435.  00 

295,717.50 

1,994, 578.00 

16, 580.  00 

2,306,87.5.50 

17, 115.00 

643, 105.  00 

2,49.5,400.00 

17,115.00 

3, 155,620.00 

33, 592.  60 

11.00 

714, 270.  00 

3, 17.5, 600. 00 

33, 603. 60 

3, 923, 473. 60 

23, 620.  00 

798,435.00 

2,579,000.00 

23,620.00 

3, 401, 055.  00 

27,390.00 

770.00 

978,  550.  00 

2, 759, 000.  00 

28, 160. 00 

3,765,710.00 

18,551.00 

600.00 

3, 9.54,  270.  00 

3,415,002.00 

19, 151.00 

7,388,423.00 

38,  784.  00 

705.  00 

2, 186, 17.5.00 

3, 443, 003.  00 

39, 489.  00 

5,668,667.00 

21,110.00 

1,990.00 

4, 135,  700.  00 

3, 606, 100. 00 

23, 100. 00 

7, 764, 900. 00 

55, 583.  00 

1,148,305.00 

2, 096, 010. 00 

5.5, 583.  00 

3, 299. 898.  00 

63,  702.  00 

1,  809,  765.  00 

2, 333, 243. 40 

63, 702. 00 

4, 206, 710.  40 

31,286.61 

1, 376, 847.  50 

2,209,778.20 

31,286.61 

3,617,912.  31 

24,627.00 

1, 675, 482.  50 

1,726,703.00 

24, 627. 00 

3, 426, 812.  50 

1.5,973.  67 

1, 091, 857.  50 

1,132, 750.00 

15, 973. 67 

2, 240,  .581. 17 

23, 833.  90 

1, 829,  407.  .50 

2,332,7.50.00 

23, 833. 90 

4, 185, 991.  40 

24.  283.  20 

8, 108, 797.  ,50 

3, 834, 7.50.  00 

24, 283.  20 

11,967,830.70 

23,  987.  52 

5, 427, 670.  00 

2, 235, 550. 00 

23, 987.  52 

7,687,207.52 

38, 948.  04 

3, 756, 447.  .50 

1, 873, 200. 00 

38, 948. 04 

5,668,59.5.50 

41,208.00 

4, 634, 177.  .50 

2, 558, 580. 00 

41, 208. 00 

6,633,965.  ,54 

61,, 836.  69 

20, 202, 325.  00 

2, 374, 450. 00 

61, 836. 69 

22,638,611.69 

64, 157.  99 

3,  77.5, 512.  50 

2,040, 050.00 

64, 1.57. 99 

5, 879, 720.  49 

41,  78.5.00 

199.32 

9,007,761.50 

2, 114, 950. 00 

41, 984. 32 

11, 164, 695.  82 

44,268.44 

199.06 

31, 981,  73.8.  .50 

1, 866, 100.  00 

44, 467.  50 

3.3,892,306.00 

98, 897.  07 

738.  36 

62,614,492.50 

774, 397. 00 

99,635.43 

63, 488,  524.  93 

.50,6.30.94 

56, 846,  187.  50 

999, 410. 00 

50, 630. 94 

57, 896, 228.  44 

66,411.31 

648.  47 

39, 377,  909.  00 

9,077,571.00 

67,059.78 

48, 522,  .5,39.  78 

42, 361.  .56 

. 276.79 

25,  91.5,  962.  50 

8,619,270.00 

42, 638. 35 

34, 577, 870.  85 

15,  748.  29 

282.  ,50 

29, 387, 968. 00 

3, 501, 24.5. 00 

16, 030. 79 

32,905,243.79 

26. 904  63 

202.  15 

36, 857,  768.  .50 

5,142,240.00 

27, 106.  78 

42,027,11,5.28 

177,  834.  .56 

175.90 

32, 214,  040.  00 

5,478,760.00 

178,010.46 

37, 870, 810. 46 

246,  000.  00 

22, 938, 413.  50 

8, 495,  370. 00 

246, 000. 00 

31,679,783.50 

364,  OOO.  00 

14,  780,  570.  00 

3, 2.S4, 4.50.  00 

364,000.00 

18,429,020.00 

205,660.00 

23, 47,3,  6.54. 00 

2, 2.59, 390. 00 

205,060.00 

25,938,704.00 

101,000.00 

83, 395,530.00 

3,783,740.00 

101,000.00 

87, 2.S0, 270.  00 

280,  7.50.  00 

20, 875,  997.  50 

1,252,  516.50 

280, 750. 00 

22, 409, 264.  00 

498,  400.  00 

22, 445,  482.  00 

809, 267.  80 

498, 400. 00 

23,753,149.80 

529.  737.  14 

20, 081,  415.  00 

609,917.10 

926, 687. 14 

21,618,019.24 

3.54, 292.  86 

28, 29.5,  107.  50 

691,005.00 

968, 5.52.  86 

29, 9.54, 665.  36 

98, 26.5.  00 

31, 435,  945.  00 

982, 409.  25 

1,042,960.00 

33,461,314.25 

98, 210.  00 

23, 828,  62.5.  00 

908, 876.  25 

1,819,910.00 

26, 557,411.25 

102,66.5.00 

19, 371,. 387.  50 

1,074, 34.3.00 

1,697, 1.50.00 

22, 142,  880.  .50 

64. 200.  00 

17,  5.82,  987.  .50 

1, 266, 143.  00 

963, 000.  00 

19, 812, 130,  50 

4, 680,  .577.  44 

39,926.11 

729,047,572.50 

136,478,368.40 

10,891,393.55 

876, 417, 334.  45 
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REPORT  or  THE  DIRECTOR  OF  THE  MINT, 


(’ombinecl  coinage  of  the  mints  of  the  United  States,  by 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward 

1S70 

$4,543,200.00 

240. 300. 00 
28,050.00 

301. 800. 00 

227.500.00 

176.900.00 

104. 850. 00 

126.500.00 

$748,620.00 

40.050.00 

18. 120. 00 

25.860.00 

35. 190. 00 

23.700.00 
6,810.00 
4,860.00 

$879,070.00 

17.225.00 

14.425.00 
1, 300.  00 

1871 

1872 

1873 

1874 

1875 

1870 

1877 

, 

1878 

117.50 

1,455.00 

997.75 

3,618.75 

573,830.00 

1,148,471.05 

563.697.10 
73,8^4.50 

166.514.50 

763. 182. 60 
536,024. 15 
794,068.05 

812.963.60 

811.717.50 

584.982. 10 
668,509.75 

270.6.56.60 
498,991.20 
442, 146.  00 

1.021.436.75 
626,604.35 

1,301,451.55 

1.362.799.75 
1,324,010.65 
1, 574, 028. 95 

70.50 
1,236.00 
748.65 
32,417.25 
759.00 
318.27 
169. 26 

143. 70 

128.70 

238.83 
1,232.49 

646.83 

1879 

1880 

1881 

1882 

1883 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 



1898 

1.899 



1900 

1901 



1902 

1.400.336.25 
1,070,249.20 
1,491,36:1.80 

1.930.686.25 

1.960.740.00 
1, 134,308.85 

579,526.30 

1,50.8,467.65 

1,977,968.60 

1.747.4.35.70 
3,682,961.95 
1,402,386.90 
1,50.3,088.50 
4,434,553.30 
3,276,391.45 

2.266.515.70 

3.819.750.00 
4,110,000.00 

611,000.00 

1904 

1906 

1907 

1908 





1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

Total 

61,612,933. 10 

941,349.48 

912,020.00 
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(lemminations  and  calendar  ijears,  since  their  organization — (’ontinuod. 


Minor  coinage. 


Cent.s. 


$4,6S0,.')77. 
52, 7,50. 
39,205. 
40, 420. 
110,765. 
141,075. 
13.5, 200. 
79, 440. 
0,525. 
57,990. 
162,312. 
309,649. 
392,115. 
305,811. 
455,901. 
232,617. 
117,6.5,3. 

176..  542. 
452, 264. 

374. 944. 
400,693. 
571, 820. 
470,723. 
376, 490. 
466,421. 
167,521. 
303, 436. 
390,572. 
504,663. 
490, 230. 

536.000. 
660,337. 
796,  111. 
873,767. 

850.944. 
613, 280. 
807, 191. 
960, 222. 

1,801,386. 

334, 429, 
1, 176, 862. 
1,528,462. 
1,178,757. 
829,950. 
904,373. 
005, 684. 
559,751. 
1,902,996. 
2,841,697. 
3,706,146. 
5, 889, 350. 
4,056,650. 
544,310. 


Half  cent.s. 


*39,926. 11 


Total  coinage. 


Gold. 


*729, 047, 
23, 190, 
21,032, 
21,012, 
.57, 022, 
35,254, 
32,951, 
46,579, 
43,999, 

49.786, 
39,080, 

62.300, 
96, 050, 
65, 807, 
29,241, 
•23,991, 
27,773, 
20, 945, 
23, 972, 

31.300, 
21,413, 
20,467, 
29, 222, 

34.787, 
56,997, 
79,546, 
.59,616, 
47,053, 
76,020, 
77,985, 

111,344, 
99,272, 
101,735, 
47, 184, 
43,683, 
23.3,402, 
49,638, 
70,793, 
131,907, 
131,638, 
88,776, 
104,723, 
56, 176, 
17, 498, 
25,433, 
53, 457, 
23,968, 
18,525, 
10, 


572.50 

707.50 
605.  00 
645.  00 
747.  ,50 
6:10.  00 
940.  00 
452.  50 
,064.00 

052. 00 

080.00 

279.00 

090.00 

685.00 

990.00 

756.50 
012.  50 

542.00 

303.00 

000.00 

931.00 

182.50 

005.00 

222.50 

020.00 
160.00 
357.  50 
060.00 

485.00 
757.  50 

220.00 

942.50 

187.50 

852.50 
792.  50 
400.00 

400.00 

045. 00 

490.00 

632.50 

907.50 

735.00 

822.50 

522.50 

377.50 

817. 50 
401.  50 

026.00 
014.00 


16.990.000. 00 

10.570.000. 00 


.Silver. 


Minor. 


*136,470, 
1,370, 
3, 104, 
2,504, 
4,024, 
6,851, 

I. 5,347, 
24,  .503, 
28,393, 
28,518, 
■27, 569, 

27.411, 
27,940, 
27,973, 
29,246, 
28,534, 
28,962, 
32,086, 
35, 191, 
33, 025, 
35,496, 
39,  '202, 
■27,518, 
12,641, 

8,801, 
9,200, 
5,698, 
23,089, 
18, 487, 
23, 034, 
26,061, 
36, 345, 
30, 038, 
30,028, 
19, 874, 
15,695, 
6,332, 
10,651, 
13, 178, 
12,391, 
8, 087, 
3,744, 
6, 457, 
7,340, 
3, 184, 
6,083, 
4,114, 
8,880, 

29.412, 
25,473, 

II,  068, 

25.057, 

89.057, 


.360.  40 
■2.55.  .50 
two.  30 
48.0.  50 

747. 60 
776. 70 

093.00 
307.  50 

045.50 

050.00 

776.00 
693.  75 
163.75 

132.00 
968.  45 

866.15 
176. 20 

709.90 
081.  40 
606.  45 

683. 15 
908.  20 

056.60 

078.00 
744.  80 

350.8.5 
010.  25 

099.05 
297.  30 
033.  45 

519.90 
321.  45 
460.  75 
167.  20 

440.00 

609. 95 

100.90 
027.85 
435.  75 
777.25 

852.50 
460.35 
301.  55 

995.00 

228. 95 

823.00 
002.  50 

800.00 

300.00 

029.00 

400.00 

270.00 

535.50 


*10,891,393.  .55 
3.50,325.  00 
99,090.00 

369.380.00 

379.455.00 
342, 475.  00 

246.970.00 

210,  ,000.  00 

8,525.00 
58,186.50 
165,00.3.00 
391,395.95 
420, 151. 75 

960.400.00 
1,604,770.  41 

796, 403.  70 
191,622.04 
343,186.  10 
1,215,606.26 
912, 200. 70 
1,283,400.  .49 
1,384, 792. 14 

1.312.441.00 
961,400.42 

1.134.931.70 
430, 177.  92 
882, 430.  56 
832,718.93 

1,526, 100.05 

1,  124, 835. 14 
1, 837, 451.  86 
2,031,137.39 

2,  V20, 122. 00 
2, 447, 796. 17 
2,  ■251, 281. 18 
1,683,529.35 
2,  ■298, 555.  43 
2,090,908.80 
3, 042, 126. 10 
1, 468, 738.  72 
1,756,308.93 
3,036,929.83 

3. 156.726.47 

2.577.306.30 

4.667.335.47 
2,200,071.22 

2.062.839.70 
6,337,550.07 

6. 118. 089. 30 
5,972,662.04 

9.709. 100.00 

8.166.650.00 

1. 155.310.00 


Total  value. 


*076,  417,334.  45 
■24, 927, 368.  (X) 

24.236.613.30 

24.686.513.50 
61, -126, 950.  10 

42.448.881.70 
48, 546, 00,3.  00 

71,  ■293, 560.  00 

72,  401,434.50 
70,363,088.  .50 

06.814.859.00 

90.111.368.70 
125, 219, 205.  .50 

94.021.217.00 
60,093,  728.86 
53,3^23,  106.  43 
.56, 926,  810.74 

01.375.438.00 
60, 379, 150.66 
6.5,310,615.23 

50. 194. 022. 64 
61,054,882.84 
50,053,302.60 
48,  .389, 700.  92 

06.933.696.50 
89,184,600.77 

66.196.790.31 
70,975,677.90 
96,011,882.35 
102,141,626.09 
139,  ■243, 191.76 
137,649,401.  34 
134,693,770.33 

79,660,  815.87 
65,809,513.68 
250,781,539.30 
58, -269, 136.  33 

92.334.981.65 
14,8, 128, 051.  93 
145,499,148.47 
98,621, 148.93 

111,505, 133.18 
65,790,  850.52 
27,416,903.80 
3.3,284,941.92 
61,749,711.72 
30, 145, 323.  70 
3.3,743,376.07 
35,540,  403.30 
31,445,691.04 

20.777.500.00 

50.213.920.00 
100,782, 845.  .50 


46,338,074.27 


39,926.11 


3, 437,967,569.50 


1,181,576, 834.05 


109,844,302.96 


4,729,388,706. 51 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices,  fiscal  year  ended 

June  SO,  1922. 


Items  and  offices. 


Annual  appropriations. 


.Salaries. 


Wages. 


Contingent 

expenses. 


Increase 
of  com- 
pensa- 
tion. 


Freight 
on  bbl- 
lion  and 
coin. 


Perma- 

nent 

appropri- 

ation 

balances.' 


1 


Total. 


Office  of  Director  of  the 
Mint: 

Appropriated 

Expended 


$23,6R0.00 

22,626.37 


*7, 000. 00 
6, 155. 17 


$2,040.00 

2.640.00 


$1.5,000.00 
3 2,264.76 


$43,320.00 

33,636.30 


Unexpended  balance. . 

Mint  at  Philadelphia; 

Appropriated 

Reimbursed 


1,0.53.63 


S44.83 


12,7.3.5.24 


14,633.70 


63,600.00 


$350,000.00 
263,670.  21 


140,000.00 

7.3,717.96 


81,649.92 


$4, 873. 24 


Available  for  use.. 
Expended 


Unexpended  balance.. 


63,600.00 

63,663.05 


613,670.21 

553,700.02 


213,717.96 

193,364.93 


81,649.92 

81,649.92 


(590. 17) 


4,873.24 


4,941.95 


54,970. 19 


20,353.03 


4,873.24 


Mint  at  San  Francisco; 

Appropriated I 43,400.00 

Reimbursed ; 


200,000.00 

66,074.55 


7.5,000.00 

56,303.43 


42,648.16 


Available  for  use.. 
Expended 


48, 400. 00 
47,654.83 


266,074.55 

238,336.93 


131,303.43 

102,510.86 


42.643.16 

42.64.3.16 


(130.64) 


74.5. 17 


Unexpended  balance. . 


Mint  at  Denver:  \ 

Appropriated [ 44,800.00 

Reunbursed ' 


27,737.62 


28,792.57 


110,000.00 

63,139.31 


90,000.00 
19,906. 16 


28,763.73 


Available  for  use 44,800.00 

Expended 41,93.3.89 


173,739.37 

168,701.52 


109,906. 16 
69,299.93 


23.763.73 

28.763.73 


(69. 09) 


Unexpended  balance.. I 2,.S66. 11 


15,0.37.85 


40,600.23 


Assav  office  at 
■fork: 


New 


Appropriated ! 53,400.00 

Reimbursed : 


170,200.00 

4,668.00 


115,50a-00 


30,185.21 


4,780.43 


Available  for  use ! 53, 400. 00 

Expended i 46, 521. 17 


174,868.00 

171,110.76 


115,.500.00 

98,058.11 


30,185.21 

30,185.21 


4,780.43 


Unexpended  balance..  6,878.83 


3,757. 24 


17,441.  f 


4,780.43 


Mint  at  New  Orleans; 

jVppropriated ' 5,500.00 

Expended | 4,250.00 


6,250.00 

4,093.22 


2,000.00 

1,646.25 


1,682.27 
1,582  27 


Unexpended  balance..  1,250.00 


2,1.56.78 


353.75 


Mint  at  Carson; 
.\ppropriated. 
Expended 


Unexpended  balance. 

Assay  office  at  Boise: 

.Appropriated 

Expended 


Unexjiended  balance. . 

Assay  office  at  Dead- 
wood: 

Appropriated 

Expended 


Unexpended  balance. 


1,800.00 

1,800.00 


1,500.00 

1,490.25 


600.00 

499.93, 


661.20 

661.20 


(9.78) 


9.75 


100.07  , 


$4,200.00 

3,200.00 


$2,000.00  $1, 300.00] 

l,344.75j  1,065.18, 


$.355.00 

855.00 


(94.66) 


1,000.00 


65.5. 25 


4,000.00 

4,000.00 


2,000.00 

195. 82| 


234.82  . 


1,200.00  770.00 

683. 58  770. 00 


(7.91) 


1,804.18 


616. 42  . 


645. 123. 16 

337.388.17 


982,511.33 
897,372  92 


85, 138. 41 


366,048.16 
122, 377. 98 


488,426.14 
431, 150. 78 


57,275.36 


273,563.73 

83,64.5.53 


357,209.26 

298,699.07 


58,510  19 


374,065.64 

4,668.00 


378,733.64 
345, 875.25 


32,858.39 


15,332  27 
11,571.74 


3,760.53 


4,561.20 

4,4.51.38 


109.  .82 


$8,355.00 

6,464.93 


1,890.07 


7,970.00 

5,549.40 


2. 420.60 


' For  new  machinery  and  appliances  at  Phiiadclpliia  Mint,  for  equipment  of  assay  office  building  at 
New  York. 

• Chargeable,  as  indicated  in  parentheses,  to  the  various  offices. 
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Appropriations,  reimhiirsfinents,  erpenses,  and  balances  of  all  offices,  fiscal  year  ended 

Jane  SO,  1022 — Contiinicd. 


ItPiiis  nml  oftloes. 

Annual  approjjriations. 

Perma- 

nent 

appropri- 
ation 
balances. ' 

Total. 

Salaries. 

Wages. 

Contingent 

expenses. 

Increase 
of  com- 
pensa- 
tion. 

Frciglit 
on  bul- 
lion and 
coin . 

Assay  ofTico  at  Helena: 
Appropriated 

$4,400.00 

$2, 500.  00 

Sl,f)00.00 
327.  r>2 

?792. 00 

$9,292.00 
327.  .52 

Available  for  use 

Expended 

Unexpended  balance. . 

Assay  office  at  Salt 
take  City: 

-Appropriated 

Expended 

Unexpended  balance.. 

4,400.00 

3,23.3.32 

2,  .500.  00 
1,124.98 

1,927.  .52 
1,19.8.23 

792.00 
792.  00 

(S34. 60) 

9, 019.  .52 
0,348.  .53 

1,166.68 

1,375.02 

729.29 

3,270.99 

1,800.00 

1,800.00 

1,500.00 
1, 4.87.  51 

600.00 

381.86 

440.00 
440.  00 

(21.91) 



4,340.00 
4, 109. 37 

12.49 

218. 14 

230.63 

Assay  office  at  Seattle: 

Appropriated 

Expended 

Unexpended  balance. . 

Total  entire  service: 
.Appropriated 

11,450.00 

8,245.57 

15,000.00 
8,995. 10 

5,700.00 
5, 558.  38 

2, 406.  49 
2, 406.  49 

(1,256. 00) 

34,  ,556. 49 
25,205.54. 

3, 204.  43 

6,004.90 

141. 62 



9,350.95 

272,030.00 

860,950.00 
398, 152. 13 

440,500.00 
150, 255. 07 

193, 393.98 

15,000.00 

$9,653.67 

1,791,527.65 
548, 407.  20 

Available  for  use 

Expended 

Unexpended  balance. . 



272,030.00 
248, 921. 20 
23, 106. 80 

1,259,102.13 

1,145,580.86 

113,521.27 

590, 755. 07 
480, 322.  41 
110,432.66 

19.3. 393.98 

193.393.98 

15,000.00 

2,264.76 

12,735.24 

9. 653.67 

9.653.67 

2,339,934.85 
2,070.485.21 
269, 449. 64 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Income  and  expenses  of  the  United  States  mivls  and 


INCOME. 


Items. 

1 

Mints. 

Phila- 

delphia. 

*12,442.40 
45, 890. 72 
313.  fit 
923.86 
3, 926.  52 
92.00 
3, 194. 52 

5, 320. 35 

20.60 

San 

Francisco. 

Denver. 

Revenues: 

Melting  charecs 

*13, 823. 10 
66, 245. 36 
6,  428. 16 
397.55 

*3, 641. 57 
28,392.75 
776.66 

Parting  and  refining  charges 

Alloy  charges 

Fine  and  unparted  bar  charges 

Proceeds  of  medals  and  proof  coins  .sold 

Receiptsfrom  special  assays  of  bullion  and  ores. . 

172.80 
2, 610. 11 

12, 314. 54 

38.81 

26.00 

806.38 

3,  ,897. 69 

Value  of  bullion  recovered  incident  to  receipts  of  deposits. 
Value  of  buUion  recovered  from  refining  and  coining 
operations 

Gam  on  light  weight  and  mutilated  coins  purchas^ 
for  recoinage 

Gain  on  bullion  shipments  to  Government  refineriA.*: 

Receiptsfrom  sale  of  by-products  (platinum,  etc.l. 

477.27 

147.50 

Receipts  from  sale  of  old  material 

1, 892. 02 
39.40 

17.50 

Excess  cash 

Commission  on  telephone  calls 

Seigmorage  on  silver-dollar  coinage 

11,476,660.38 
40, 661. 82 
63,  047.  68 
3,220.44 

112.24 

4,  866, 562. 50 

4,  576,  705. 95 

Seigniorage  on  subsidiary  silver  coinage 

Seigniorage  on  minor  coinage  (nickell 

Seigniorage  on  minor  coinage  (bronzel 

6i,^78 

Seigniorage  on  minor  coinage  (old  nickel  and  copper 
coins) 

Total  revenues 

11,657,758.59 

4,969,217.  70 

4,  67.5,  818.  28 

Appropriation  reimbursements: 

Charges  (or  manufacture  of  coin  for  Colombia . . . 

22,650.00 

400.75 

- 

Charges  for  manufacture  of  coin  for  Costa  Rica 

t barges  for  manufacture  of  coin  for  Indo-China.. 

62,  500.  00 

Charges  for  manufacture  of  coin  for  Venezuela. . 

34,  178.  00 
13,787.37 
17,  657. 41 
248, 714.  64 

Charges  f or  manufacture  of  special  mecials 

(.hargesfor  workdonefor  other  institutions,  etc. 

Silver-dollar  coinage  costs,  from  special  fund 

59, 877. 98 

83, 64.5.  53 

Total  reimbursements 

337, 388. 17 

122,377.98 

tsl,  645.  53 

Total  income 

11,995,146.76  i 

i 

5,  091,  595. 68 

4,  759,  46.3.  81 

K.NPENSKS. 


Payable  from  appropriation.';: 

Salaries  of  officers  and  clerks 

Wages  of  workmen !!!!!!!!!!!!! 

Increase  of  compensation 1 ”!!! ! 

Contingent  expenses  (including  e<|ulpment)  lessajnoun’ts 
to  reimburse  operative  wastage,  and  loss  on  operative 

sweeps  sold 

Wastage  of  operative  departments,  gold  and  silver.. ! ! 

Loss  on  operative  sweeps  sold 

Transportation  of  bullion  and  coin  between  mints  and 
assay  offices 


Total  payable  from  appropriations. 


Payable  from  revenues: 

Loss  on  bullion  shipments  to  Government  refineries. 

Expense  of  distributing  minor  coin 

Wastage  of  operative  departments,  minor  metals.,  i . 


Total  payable  from  revenues. 
Total  expenses 


*63,658.05 
558,  7ta  02 
81, 649. 92 

*47, 654. 83 
238,336.93 
42, 648. 16 

*41,933.89 
1.58,  701.  52 
28, 763. 73 

187, 882. 84 
2,  570.  85 
2,911.24 

94, 002. 45 
7, 006. 47 
I,  501.94 

64, 398. 90 
4,  047. 24 
853.79 

589.17 

180.64 

69.09 

897, 963. 09 

431,331.42 

298.  768. 16 

3,  746.  89 
97.51 

251. 65 
24.84 

3,  ,844. 40 

276  49 

901,  807. 49 

431,331.42 

299,  014. 65 
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assai/  <\lHcj'n  for  I he  fiscal  year  ended  June  SO,  192S. 

INCOME. 


Assay  nfflccs. 


New 

York. 

New 

Orleans. 

Carson 

City. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt 

Lake 

City. 

ToUl. 

»3.S,4Sl).  10 
129,  143.04 
31, 630. 37 

$491.70 

$264.00 

$364.00 

$584.50 

$10.00 

$1, 291.60 

$165. 00 

$71,5.57.97 
269, 671.  87 
39,  198.  83 
24,223.66 
3,  926.  52 
3,  ,528.  80 
53,  004.  50 

34, 631. 39 

RQ  08 

22, 902. 25 

1,326.00 
45,  74S.  41 

13, 098, 81 

30.52 

437.00 
174. 87 

14,8.00 
32. 15 

4.00 
69. 6,5 

,384.00 
2.39. 41 

.5.56. 00 

moo 
1 16.  r>-i 

1.50. 00 
12.  .52 

84. 15 

.34.  37 
772. 76 

60.37 

178.  89 
49,  993. 68 
2,067.02 
39.40 
168.  .31 
20, 919,  928. 83 
40, 661.  82 
63,  047.  68 
64, 774.  22 

112.24 

48,743.65 

10.  (K) 

168.  ,31 

331,  321.46 

1,  103.  .57 

4;U.  15 

437. 65 

1,  292.  06 

566.00 

2, 448.  27 

387. 89 

21, 640,  80.5. 62 

22, 650. 00 
400. 75 

62,  .500.  OO 
34, 178.  00 
13,  787.  37 
22, 652. 93 
392,  238. 15 

1 

4, 668. 00 

327.  52 

4, 668.  00 

1 

327.  52 

548, 407. 20 



335, 989.  46 

1, 103.  57 

454. 15 

765. 17 

1,  292.  06  j 566. 00 

2,  448. 27 

387.89 

22, 189,  212. 82 

EXPENSES. 


$46,  521. 17 
171,110.76 
30, 185.  21 

$4,  250.  00 
4, 093.  22 
1,  582. 27 

$1,  800.  00 
1,  490.  25 
661.20 

$3,  233. 32 
1, 124. 98 
792.00 

$3,  200.  00 
1, 344. 75 
855.00 

$4, 000. 00 
195. 82 
770.00 

$8,  245.  57 
8,  99.5. 10 
2,  406.  49 

$1, 800. 00 
1, 487. 51 
440.00 

$226,  296. 83 
1, 145,  580. 83 
190,  753.  98 

96, 732. 11 

1, 646.  25 

499.  93 

1, 198.  23 

1,  065. 18 

583.58 

0,  558. 38 

381.86 

453,  949.  71 
13, 624.  56 
6,  592. 97 

2,264.76 

1, 326. 00 

9.78 

34.60 

94.66 

7.91 

1, 256. 00 

21.91 

34.5,  875. 25 

11,571.74 

4,  461. 16 

6, 383. 13 

6, 559. 59 

5, 557. 31 

26,  461.  54 

4, 131.  28 

2, 039, 063. 67 

.13 

. 13 

3, 998. 54 
122.35 

.13 

4, 121.  02 

345,  875. 25 

11,571.74 

4,  461. 16 

6, 383. 26 

6,  559.  59 

5, 557. 31 

26,  461.  54 

4, 131.  28 

2,  043, 184. 69 

I 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  June  SO,  1922. 

ASSETS. 


Institutions. 

Gold  bullion. 

Pittman  .\ct 
silver  bullion, 
ounces,  fine, 
and  value.' 

Other  silver  bullion. 

Gold  coin. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Value. 

Coinage  mints: 
Philadelphia. 
San  Francisco 

Denver 

Assay  offices: 

New  York. . . 
New  Orleans. 
Carson  City.. 

Helena 

Boise 

Deadwood . . . 

Seattle 

Salt  Lake 
Citv 

14,699,468.830 

19,935,548.734 

9,488,163.291 

93,486,671.237 
31,658.654 
198.350 
778. 162 
586. 158 
27. 581 
3,296.278 

208.834 

1303,891,983.82 
412,104,366.04 
196, 157, 741.  82 

1,937,316,562. 66 
654,404.  74 
4, 100.  26 
16,085.91 
12,116.90 
570. 14 
68,140.21 

4,316.64 

*15,045,896.97 
9,903,348. 58 
4,241,049.28 

451,409. 97 

1,695,890.97 

7,477,119.14 

1,645,026.43 

3,891,213.41 
98,788.89 
109. 37 
218.  71 
320.05 
28.95 
1,193.99 

441.  95 

$2,239,922.14 

7,171,881.06 

1,578,805.64 

3, 633, 392.  .>4 
66,894.03 
81.38 
180.71 
209.68 
16.91 
709.66 

262. 98 

*92,869,867.00 

67,258,505.00 

103,584,335.00 

38,904,000.00 

Total il37,616,6(M.109  2,830,230,389.14 

1 1 

29,641,704.80 

14,810,357.86 

14,692,356.79  |302,616,707.00 

Institutions. 

Silver  coin  .2 

Minor  coin. 

Paper  cur- 
rency. 

Minor 

coinage 

metals. 

Checking 
credit  with 
Treasurer 
Uniteri 
States. 

Reim- 

burs- 

able 

losses- 

Total. 

Coinage  mints: 

P n i I a del- 

phia 

San  Fran- 
cisco  

Denver 

Assay  offices: 
New  York.. 
New  Orleans 
Carson  City. 

*138,176,386.08 

37,490,403.20 

36,848,573.90 

64,884,228.04 

5,734,000.00 

*1,907,637.87 

274,373.36 

746,570.45 

*2,677,950.00 

7.56,906.00 

20,223.00 

284,432,913.00 

*255,426.78 

81,685.65 

55,210.77 

*142,498.94 

39, 121.  ,82 
49,746.26 

21,473.69 

171.55 

252,25 

*42.85 

*557,207,569.60 

535,0.80,590.71 

343,282,298.97 

2,329,643,979.90 
6,455,473.38 
4, 433.  .89 
16,266.62 
12,516.03 
.599. 31 
70,593.02 

4,579.62 

Helena 

Boise 

189.45 

12.26 

1,134.79 

Deadwood. . 

Seattle 

608.36 

Salt  Lake 
City 

Total... 

283,134,199.58  j2, 928, 581.  68 

287,887,992.00 

392,323.20 

254,604.01 

42.85 

3,771,77.8,901.05 

LIABILITIES. 


Institutions. 

Bullion  fund. 

Minor  coin- 
age metal 
fund. 

Reeoinage 

fund. 

Duo  de- 
positors of 
Inillion. 

Expense 

funds. 

Reve- 

nues. 

Total. 

Coinage  mints: 
Philadel- 
phia  

San  Fran- 
cisco  

Denver 

*554,448,711.89 

534,2S1,1S5.61 

342,923,149.34 

2,329,593,92.8. 56 
6,455,298.83 
4,181.6-1 
16,266.62 

12.326.58 
587.  05 

68.140.58 

4,579.62 

$260,000.00 

70,000.00 

70,000.00 

$2,403,972.76 

675,735.98 

276,476.81 

*1.03 

17.86 

*55,432.22 

17.663.09 
10,566.40 

21.473.09 

*39,451.10 

32,987.57 
2, 106. 42 

17,84.5.39 

174.55 

224.96 

*.557,207,569.60 

535,0.80,590.71 

343,282,29.8.97 

2,329,643.979.90 
0,455,473.38 
4,433.89 
16,266.62 
12,516.03 
599. 31 
70,593.02 

4,579.62 

Assay  offices: 
New  York. . 
New  Orleans 
Carson  City. 
Helena 

10,732.26 

27.29 

Boise 

189.  45 
1.77 
1,018.25 

Deadwood.. 
.Seattle 

10.  49 
724.90 

709.29 

Salt  Lake 
City 



Total... 

3,767,811,356.32 

400,000.00 

3,356,185.55 

11,461.04  'KKi, 372.76 

1 

93,525.  38 

3,771,778,901.05 

' Valued  at  $1  per  ounce,  as  provided  liv  the  act  oI  Apr.  23,  1918. 

2 Includes  unclassified  cash— Philadelphia,  *3,307.33;  New  York,  *22S.(M;  Seattle,  *008.36. 


ADDENDA. 


Ill 


STOCK  OP  MONEY  IN  THE  UNITED  STATES  .JUNE  30,  1922. 

On  Juno  30,  1922,  tho  stock  of  donioslic  coin  in  the  United  Stales 
was  $1,515,774,608,  as  shown  l>y  the  following  table: 


Slock  of  domestic,  coin  in  the  United  States  June,  .it), 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stoek  of  coin  in  United  States  June  30,  1921 . . 

Coinage  executed,  fiscal  year  1922 

Net  imports.  United  States  coin,  fiscal  year  1922 

Total 

$814,610,897 
5;i,016,(K)0 
1, 774,  498 

$.560, 102, 753 
92,548,500 
2, 405,319 

$1,. 374, 719, 0.50 
145,  .564,  .566 
4. 179,817 

869,407,395 

655,0.50,638 

1,. 524, 464, 033 

Less: 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  vear  1922 

United  .states  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1922 

Total 

2,518,077 

.3,500,000 

2,571,348 

100,000 

5,089,425 

3,000,000 

6,01.8,077 

2,071,348 

8,689, 425 

Estimated  stock  of  coin  in  United  States  June  30,  1922. . . 

863,  .389, 318 

6.52,38.5,290 

1,515,774,608 

Note.— Tho  number  of  standard  silver  dollars  coined  to  June  30,  1922,  was  BSI, 704,083,  which  added  to 
tho  Hawaiian  dollar  coinage,  500,000,  plus  tho  number  imported  from  tho  Philippine  Islands,  1.50,000, 
and  the  number  returned  in  Government  transports,  496,8.59,  equals  682,850,942.  Snee  July  1,  1.898,  the 
number  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  froin  November, 
1919,  to  July,  1920,  in  movement  duo  to  tho  high  price  of  silver,  was  28,287,142,  those  melted  to  Jime  30, 
1922,  under  the  terms  of  the  Pittman  Act  of  April  23, 1918,  totaled  270,232,722,  those  melted  otherwise  (muti- 
lated, etc.),  since  1883  numbered  200,345,  and  tho  number  of  Hawaiian  dollars  molted  to  June  30,  1922,  was 
455,329,  a total  disposition  of  301,676, .538,  leaving  in  tho  United  States  on  Juno  30,  1922,  381,174,404  standard 
silver  dollars  and  271,210,886  dollars  in  subsidiary  silver  coin. 


Bullion  in  mints  and  assay  offices  June  30,  1022. 


Bullion.  ! Value. 


Gold $2,850,230,389 

Silver 44,334,062 

Total 2,894,564,451 


Basic  metallic  Stock  June  30,  1917,  1918,  1919,  1920,  1921,  and  1922. 


Coin  and  bullion. 

JimeSO,  1917. 

Juno  30, 1918. 

June  30, 1919. 

June  30,  1920. 

June  30,  1921. 

June  30,  1922. 

Gold 

$3,018,964,392 

772,908,391 

$3,075,339,748 

745,747,094 

$3,112,320,547 

568,329,597 

$2,707,866,274 

548,938,429 

$3,294,909,763 
619, 725, 982 

$3,784,651,712 
652, 385, 290 

Total 

3, 791, 872, 783 

3,821,086, 842 

3,680,650,144 

3, 256,  .804, 703 

3, 914, 635, 745 

4,437,037,002 

Money  lield  in  the  Treasury.  i itoney  outside  of  tlie  Trea.snry. 
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Cash  hold’nujs  of  iial tonal  banks. 

licports  to  the  ('omptroller  of  the  OuiTeiiey  of  cash  hohlinj^s  on 
flune  30,  1022.  of  the  national  hanks  (8.240  hanks)  <^ive: 


(ioldcoin $20,438,000 

8Uindard  silver  dollars 7 771  000 

8ul)sitliary  silver  and  minor  coin 27, 114,  000 

(lold  certificates Is’ 35!)’ 000 

Silver  certiHcates 23,  012,  000 

United  States  notes 24, 421,  000 

National-bank  notes 61,  015,  000 

Federal  reserve  and  Federal  reserve  hank  notes 144,  046,  000 

Clearing-house  certificates 5,  OOO 


Total 326,181,000 


Cash  holdings  of  nonnat  ional  banks. 

Reports  to  the  Comptroller  of  the  Currency  of  22,658  reporting 
hanks,  other  than  national  banks,  as  of  June  30,  1921,  show  cash 
holdings  as  follows: 


Homs. 

Continental 

United 

States. 

Island 

posses- 

sions. 

Total. 

.S32, 974,  000 

17. 290.000 

39. 237. 000 
259, 360,  000 
203, 030,  000 

$974, 000 
1, 307, 000 
725, 000 
16, 609, 000 
40,000 

$33, 94S,  000 
18, 663,000 
39, 962,  000 
275,975,000 
203, 070,  000 

552, 503, 000 

19,715,000 

572, 218, 000 

Estimated  monetary  stock  of  gold  and  sil  ver  in  the  United  States  and  the  amount  per  capita 
at  the  close  of  each  fiscal  year  since  1873. 


Fiscal  year  ended  June  30 — 

ropulatiori. 

Total  stock  of  coin  and 
bullion. 

Per  capita. 

Gold. 

Silver. 

Gold. 

saver. 

Total 

metallic. 

1873 

41,677,000 

$135, 000, 000 

86, 149,  .305 

$3.23 

$0. 15 

$3. 38 

1874 

42,  790,000 

147, 379, 493 

10,355,478 

3.44 

.24 

3.68 

1875 

43,  951,  000 

121, 134, 9(Xi 

19,367,995 

2.75 

.44 

3. 19 

1876 

45, 137, 000 

130, 056, 907 

36, 415, 992 

2.88 

.81 

3.69 

1.S77 

46, 353, 000 

167, 501, 472 

56, 464,  427 

3.61 

1.21 

4.82 

1878 

47, 598, 000 

213, 199, 977 

88,047,907 

4.47 

1.85 

6. 32 

1879 

48,  866, 000 

245, 741,  837 

117,526, 341 

5.02 

2.40 

7.42 

1880 

50, 155, 783 

351,841,206 

148,  522, 678 

7.  01 

2.96 

9. 97 

1881 

51,316,000 

478,484,  538 

175, 384, 144 

9. 32 

3.  41 

12.73 

1882 

52, 495,  000 

506, 757,  715 

203, 217, 124 

9.65 

3.87 

13.52 

1883 

53, 693,  000 

542, 732, 003 

233,  007, 985 

10.10 

4.34 

14.44 

1884 

54,  911,000 

545,  .500, 797 

255, 568, 142 

9.93 

4.65 

14.58 

1885 

56, 148,  000 

588, 697, 036 

283, 4T8,  788 

10.  48 

5.05 

15.53 

1886 

57,404,000 

590,  774, 461 

312,252,844 

10.29 

.5.44 

15.73 

1,887 

58,680,000 

654, 520, 335 

352, 993,  566 

11. 15 

6.00 

17. 15 

1888 

59, 974, 000 

705,  818,  855 

386, 611, 108 

11.76 

6.44 

18.20 

1889 

61, 289, 000 

680, 063,  505 

420,  .548, 929 

11.09 

6.86 

17.95 

1890 

62, 622, 250 

695,  563,  029 

463,211,919 

11. 10 

7. 39 

18.49 

1891 

63, 975,  000 

646,  582,  852 

522, 277, 740 

10. 10 

8. 16 

18.26 

1892 

65,  520, 000 

664, 275, 335 

570, 313, 544 

10.15 

8.70 

18.85 

1893 

66, 946,  000 

.597,697,685 

615,  861,484 

8.93 

9.20 

18.13 

1894 

68,397, 000 

627, 293, 201 

624, 347, 757 

9. 18 

9.13 

18.31 

1895 

69,  878,  000 

636, 229,  825 

625,  854, 949 

9. 10 

8.97 

18.07 

1896 

71,  390, 000 

599,  .597, 964 

62,8, 728,071 

8.40 

8.81 

17.21 

1897 

72,937,000 

696, 270, 542 

634,  509, 781 

9.55 

8.70 

18.25 

1290.5°— 22 8 
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Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita 
at  the  close  of  each  fiscal  year  since  1873 — Continued. 


Fi.scal  year  ended  June  30— 

Population. 

Total  stock  of  coin  and 
bullion. 

Per  capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1898 

74,522,000 

*861,514,780 

*637,672,743 

*11.56 

*8.56 

*20.12 

1899 

76, 148, 000 

962, 865, 505 

639,286,743 

12.64 

8.40 

21.04 

1900 

76,891,000 

1,034,439,264 

647,371,030 

13.45 

8.42 

21.87 

1901 

77, 754,000 

1,124,652,818 

661,205, 403 

14. 47 

8.50 

22.97 

1902 

79,117,000 

1,192,395,607 

670,540, 105 

15.07 

8.48 

23.55 

1903 

80,847,000 

1,249,552,756 

677,448,933 

15.45 

a 38 

23.83 

1904 

81,867,000 

1,327,672,672 

682,383,277 

16.22 

8.33 

24.55 

1905 

83,259,000 

1,357,881,186 

686,401,168 

16.31 

8.24 

24.55 

1906 

84,662,000 

1,472,995,209 

687,958,920 

17. 40 

8.12 

25.52 

1907 

86,074,000 

1,466,056,632 

705,330,224 

17.03 

a 20 

25.23 

1908 

87,496,000 

1,615,140,575 

723, 594, 595 

ia46 

a27 

26.73 

1909 

88,926,000 

1,640,567, 131 

733,250,073 

18.45 

8.25 

26.70 

1910 

90,363,000 

1,635,424,513 

727,078,304 

18.10 

8.05 

26.15 

1911 

93,983,000 

1,753, 134,114 

732,002,448 

18.65 

7.79 

26.44 

1912 

9.5,656,000 

1,812,856,241 

741,184,095 

18.95 

7.75 

26. 70 

1913 

97,337,000 

1,866,619,157 

745,585,964 

19. 17 

7.66 

26.!^ 

1914 

99,027,000 

1,871,611,723 

753, 563,709 

18.90 

7.61 

26.51 

1915 

100,725,000 

1,973,330,201 

758,039,421 

19.59 

7.53 

27. 12 

1916 

102,431,000 

2,450,516,328 

763,21.8,409 

23. 92 

7.45 

31.37 

1917 

104,14.5,000 

3,018,964,392 

772,908,391 

2.8.99 

7.  42 

36.41 

1918 

105,869,000 

3,07.5,339,748 

745, 747,094 

29.05 

7.04 

36.09 

1919 , 

107,600,000 

3,112,320, 547 

568,329,597 

28.92 

5.28 

34.20 

1920 

105,768,000 

2,707,866,274 

548,93.8,429 

25.60 

5.19 

30.79 

1921 

108,087,000 

3,294,909,703 

619,725,9.82 

30.48 

5. 73 

36. 21 

1922 

109,743,000 

3,  784,651,712 

696,719,352 

34.  49 

6.35 

40.84 

STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1921. 

On  December  31,  1921,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,463,804,268,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  States  December  31,  1921. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  Dec.  31, 1920 

Coinage  executed,  calendar  vear  1921 

Net  import  United  States  coin,  calendar  year  1921 

Total 

*800, 817, 098 
10, 570, 000 
20,  045, 333 

*548, 558,  259 
89, 057, 535 
2, 027,  947 

*1,349, 375,357 
99, 627,  535 
2>,  073,  280 

831,  432,  431 

639,643,741 

1,  471,  076, 172 

Less- 

United  States  coin  withdrawn  from  monetary  use,  face 

value,  calendar  year  1921 

United  States  com  used  in  industrial  arts,  estimated, 

2, 213, 064 
3,500,000 

1,  458,  840 
100,000 

3,671,904 
3, 600, 000 

5,  713,  064 

1,  558,  840 

7,271,904 

Estimated  stock  of  coin  in  the  United  States  Dec.  31,  1921.. 

825,  719,  367 

638, 084, 901 

1,  463, 804,  268 

Note. — The  number  of  standawl  silver  dollars  coined  to  Deo.  31,  1921,  was  6.5S,009,0.‘%3,  which  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  Imported  from  the  Philippiue  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859,  equals  659,155,942.  Since  July  1, 1.S9S,  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from  November,  1919, 
to  July,  1920,  in  the  movement  due  to  the  high  price  of  silver,  was  28,287,142,  the  number  melted  to  Dec. 
31,  1921,  under  the  terms  of  the  Pittman  Act  of  Apr.  23,  1918,  was  270,232,722,  the  number  otherwise 
melted  (mutilated,  etc.)  since  1883  was  20.5,009,  and  the  number  of  Hawaiian  dollars  melted  to  Dec.  31, 
1921,  was  4.55,329,  a total  disposition  of  301 ,675,202,  leaving  in  the  United  States  on  Dec.  31, 1921, 357,480,740 
standard  silver  dollars  and  280,604,161  dollars  in  subsidiary  silver  coin. 
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Location  of  vioneijs  of  the  United  Slates  December  SI,  1921. 


.Money. 

In  Treiksiiry. 

Outside 

Trca.sury. 

Total. 

Metallit': 

> $2,761,133,716 
36,  889,  732 
2<il,  7,52,  261 
2S9,  279,  98.1 
12,  232,  901 

» $70, 715, 791 

$2,  834,  849,  .507 
36,  889,  732 
,825.  719,  367 
357,  480,  7a0 
280, 664, 101 

560,  967,  16,3 
68,  2(K),  7.56 
268,371,260 

3,  367,  288,  ,537 

968,  254, 970 

4,  335,  .543,  .507 

Paper: 

4, 836, 594 

341,  844,  422 
1,  545,  524 
847,  234,  240 
2,  443,  789,  739 

» 346,  681,  016 
1,  .54.5,  .524 
860,  838,  324 
2, 446,  283,  400 

Treasury  notes  (act  July  14,  1890) 

19,  604,  084 
2, 493,  721 

26,  934,  399 

3,  634,  413, 925 

3,  661,  34.S,  324 

709,  464,  024 
279,  462, 103 

Total  certificates 

988,926, 187 

7,  996,  891,  831 

' In  mints  and  assay  offices. 

“ In  Federal  reserve  banks. 

> There  is  reserved  $1.52,979,026  in  gold  against  United  States  notes  and  Treasury  notes  ol  1890  outstanding. 
Treasury  notes  are  also  secured  by  silver  dollars  in  the  Treasury. 

* Includes  Federal  reserve  bank  notes. 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  31,  1921. 

ASSETS. 


Institutions. 

Gold  bullion. 

Pittman 
Act,  silver 
bullion, 
ounces,  line, 
and  value.' 

Other  silver  bullion. 

Gold  coin. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Value. 

Coinage  mints: 

Philadelphia 

San  Francisco. . . 

Denver 

Assay  offices: 

New  York 

New  Orleans 

Carson  City 

Helena 

14,911,885.289 
20, 491,  .551. 830 
9,303,358.825 

88, 443, 304. 469 
16, 851.992 
1, 187.  248 
518.  873 
1, 161.632 
19.  446 
14,425.699 
606.889 

$308,256,025.83 
423,597,970.  42 
192,329,494.39 

1,.S39,231,363. 88 
348,365.  15 
24, 542.  61 
10,725.95 
24,075.  01 
401.  97 
298,205.74 
12, 545.  27 

$8,741,983.62 
5, 886,  .841. 00 
6,697,975.01 

1,024, 029.  .81 

2, 754, 050. 05 
6, 867, 165.  83 
1,442,321.80 

.3,705, 148.60 
28,949.52 
727. 17 
170. 79 
422.00 
27.37 
2,986.44 
783.08 

$3,029,096.17 
6,  .582,  ,590. 34 
1,396,384.89 

3,509,343.98 
18,209.15 
499.  34 
141.47 
268. 19 
15.  81 
1, 873.  80 
479. 31 

$85,983,377.50 

32,056,070.00 

103,580,200.00 

38, 908, 066.  .34 

Dead  wood 

.Seattle t. 

Salt  Lake  City . . 

Total 

133,184,875. 192 

2,764,133,716. 22 

22,350,829.47 

14,802,752. 65 

14,538,902. 45 

260, 527, 713.  .84 

> Valued  at  $1  per  ounce,  as  provided  by  the  act  of  Apr.  23, 1918, 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  31, 

1931 — Continued. 


Inslilu- 

Uons. 

Silver  coin.= 

Minor  coin. 

Paper  cur- 
rency. 

Minor 

coinage 

metals. 

Checking 

credit 

with 

Treasurer, 

United 

States. 

Reim- 

bursable 

losses. 

Total. 

Coinage 

mints: 

P hi  1 a - 
dclphia. 
San  Fran- 
cisco . . . 
Denver  , . 

Assay  of- 
fices: 

NewYork 
New  Or- 
leans... 
Carson 
City — 

$121,847,831.92 

3.5,082,540.80 

30,252,527.00 

62,885,080.31 

4,939,086.00 

172.59 

$1,612,614.00 

268,821.35 
194, 732. 77 

$1,606,010.00 

82.963.00 

83.139.00 

261,116,999.00 

$215,938.80 

71,183.50 

62,968.58 

$168,837.51 

53, 215. 87 
41,644.12 

27,576.25 

552.54 

89.58 
74.  01 
354. 27 

158. 89 
3,322.63 

151.30 

$18,828.31 

10, 899. 67 
3, 478.33 

$.531,480,573.66 

503,693,09.5.95 

334,642,544.09 

2,206,702,459.60 

5,306, 212.84 

2.5, 304. 12 
10,941.43 
24, 697. 47 

576. 67 
307,319.99 

13, 175. 88 

Dead- 

Seattle . . . 
Salt  Lake 
City 

3,917.82 

Total. 

255,011, 156.44 

2,076,168. 12 

262,889,141.00 

350,090.88 

295,976.97 

33, 206. 31 

3,582,206,901.70 

LIABILITIES. 


Institutions. 

Bullion  fund. 

Minor 

coinage 

metal 

fund. 

Recoinage 

fund. 

Due  de- 
positors 
of 

bullion. 

Expense 

funds. 

Rev- 

enues. 

Total. 

Coinage  mints: 
Philadelphia 
San  F r a n - 
cisco 

$529,646,415.43 

502, 951, 478.  ,87 
334,345,105.70 

2,206,651,747.99 
5, 305, 530. 85 
25,042.54 
10,867.42 
24,343.20 
417.7.8 
300,073.08 

13,024.58 

$260,000.00 

70,000.00 
70, 000. 00 

$1,054,218.90 

313, 282. 98 
173, 848. 03 

$147,248.50 

296,404.69 

295.99 

23, 135.36 

$89,854.63 

32,357.  74 
17,495.06 

27,576.25 
478. 67 
71.81 
54.36 
165.21 
148.40 
3,248.81 

141.  77 

$282,806.20 

29,571.67 

35,889.31 

$.531,480,573.66 

503,693, 095.95 
334, 642, 544. 09 

2,206,702,459.60 
5,306,212.84 
25,304. 12 
10,941.43 
24,697.  47 
576.  67 
307,319.99 

13, 175. 88 

Denver 

Assay  offices: 
New  York... 
New  Orleans. 
Carson  City. . 
Helena 

203.32 

189.77 

19.65 

189.06 

10.49 

3,991.64 

9.53 

Boise 

Dcadwood... 
Seattle 

6.46 

Salt  Lake 
Cltv 

Total 

3,-579,274,077.  44 

400, 000.00 

1,  .541, 349. 91 

467,001.00 

171,. 592. 71 

352,880.64 

3,582,206,901.70 

Mmludos  unolassificil  cash— I’hiladelplila,  $1,-I6t>.92;  New  York,  $1,080.31;  New  Orleans,  $86;  Carson 
City,  $172.59;  Seattle,  $3,917.82.  , , u 
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Monetary  stock  of  gold  in  the  United  States  since  J87S. 


Knd  of  year. 

Coin  in 
Treasury. 

Bullion  in 
Treasury.' 

Coin  in  national 
I'anks,  comp- 
troller’s report.  > 

Coin  in  cir- 
culation. 

Total  stock 
of  gold. 

Fiscal  voar  June  30: 
187:) 

t5a,r^»,m7 

11.5,669,9X1 

0H6 

$.30,IKX),000 

$10.5,006,634 

1871 

60, 972,  107 

9,  .539,  738 

.5,  .536, 0.86 

.39, 007, 488 

11.5,6.5.5,419 

187.') 

4.5,382,48-1 

8,258,706 

3,710,682 

31,69.5,660 

.S9,(M7,.532 

1870 

41,912,168 

9,  ,589, 324 

.3,225,707 

44,  ,533, 218 

9!),  260, 4 17 

1877 

76,661,70;) 

10,962,169 

5,  .306, 263 

.39, 0.58,  .592 

1.31,988, 727 

1878 

122,136,831 

6, 32:),  372 

8, 191,9.52 

.39, 767, 529 

176,419,084 

1879 

129,920,099 

5,316,376 

21,;530,846 

53,601,228 

210, 308,  .549 

Calendar  year; 

1879  2 

95, 790, 430 

61,999,892 

9.8, 101, 792 

46,  .843, 424 

302,7.38,-538 

1880 

61,481,245 

93, 789, 622 

92,1.8.1,943 

1.50,085,854 

:)97,;>41,664 

1881 

84, 639,  865 

8.8, 726, 016 

101,  11.5,3.87 

210, 77,5, 83.3 

48.5, 257, 101 

18,82 

119,  ,523,  136 

• 51,  .501,  no 

7.5,326,  (B3 

234,20.5,711 

4.80,  .5.5.5,  990 

1883 

152,  60S,  ;)93 

65, 667, 190 

7.3,447,061 

228,  296, 821 

.520,019,465 

1881 

171,553,205 

63, 162, 982 

76, 171),  91 1 

215,  .813, 129 

.526, 700,  227 

1885 

75, 434,  .379 

72,938,221 

96,  741,  747 

313,346,322 

5.58, 400,  669 

1886 

187, 196,  .596 

81,431,262 

97,781,405 

223, 199, 86.5 

589,009,128 

1887 

182,618,963 

12;),  14.5, 136 

99,  162,  ,377 

245, 145, 579 

6.50, 072,  055 

1888 

227, 854, 212 

97, 4.56,  289 

78, 224,  188 

246, 218, 193 

649, 752, 882 

1.889 

246, 401, 951 

67,26.5,944 

.84, 416,  -16,8 

235, 4.34, 571 

0;i.3, 518,  934 

1,890 

226, 220, 601 

67, 645, 934 

80,361,784 

274,0.5.5,833 

648, 284, 155 

1891 

196, 634, 061 

83, 575,  61.3 

91, 889,  .590 

253,  765, 288 

625,  .864,  582 

1892 

156,662,452 

81, 826,  630 

100,991,328 

242, 621, 832 

.582, 102,  242 

189:) 

73, 624,  284 

84,631,966 

1.51,233,9.89 

2X1,940,012 

.591, 430,  251 

1891 

91,781, 176 

47, 106, 966 

1.51, 117,047 

248, 787, 867 

.538,  793,  056 

1895 

83, 186, 960 

29,443,955 

147,308,401 

242, 64-1, 697 

502,  .584, 013 

1896 

121,745,884 

54,648,743 

161,828,050 

251, 010,  816 

589,233,493 

1897 

152,488,113 

4.5, 279, 029 

187,608,644 

252, 419, 033 

637, 761,  819 

1898 

141,070,022 

110,0.19,‘156 

263,  ,8.88, 745 

286, 891, 578 

831,-899,  SOI 

1.899 

257,306,366 

14.3, 078, 146 

203, 700, 570 

29.3,387,672 

897,  472, 754 

1900 

328, 453, 044 

163, 094,872 

199,3.50,080 

307,870,474 

988,768,470 

1901 

417, 343,064 

123,7.3.5,775 

190,172,340 

.318,388,468 

1,049,639,647 

1902 

4.5.8,  1,59,  776 

1.59, 971, 402 

178,  H7, 097 

324,  252,  498 

1,120,530, 773 

1903 

478,970, 232 

209,436,811 

170, 547, 2,58 

332,7.30,989 

1, 191, 68.5,  290 

1901 

647,201,358 

49, 187, 017 

19.5, 111,219 

325,201,922 

1,216,821,516 

1905 

662, 1.53, 801 

101,183,778 

196,6.80,998 

327,549,686 

1,287,568,263 

1906 

737,677,337 

1.56, 542, 687 

1.88, 096, 624 

370,006,767 

1,458,323,415 

1907 

7.88,467,689 

162,937,136 

203, 289, 045 

457,995,462 

1,612,689,332 

1908 

924,316, 981 

111,041,339 

209, 185, 761 

411, 605, 4.32 

1, 656, 149, 513 

1909 

934, 803, 233 

97,347,289 

21.3, 990, 955 

392,  .507, 842 

1,638,649,319 

1910 

982,586,379 

120, 726, 077 

227,977, 678 

378,745,0.80 

1,710,035,  214 

1911 

1,001,413,292 

183, 088, 870 

235,184,404 

.379, 941,  280 

1,799,627,846 

1912 

995, 209,  422 

258, 857, 946 

210, 452, 2)7 

.38.5,717,711 

1,880,237,316 

1913 

987, 678, 101 

303, 585,254 

232, 798, 904 

380,631,886 

1,904,694, 145 

1914 

880,954,878 

.304, 354, 958 

168,660,282 

451,128,764 

1,805,098,882 

1915 

1, 042, 818, 106 

643, 424, 187 

118,415,762 

494, 796, 127 

2,299,454,182 

1916 

906,491,238 

1,294,802,847 

120,396,000 

545, 275, 456 

2,866,965,541 

1917 

697,301,630 

1,688,745,498 

61,560,000 

612,913,452 

3, 042, 520,  .580 

1918 

775,502,510 

1, 85.5,  416, 512 

64, 963, 144 

469,344,056 

3, 165,226,222 

1919 

547,210,009 

1,. 810, 807, 589 

69,030,951 

281,813,828 

2,708,862,377 

1920 

237,030,307 

2, 141,2.30,971 

90, 465, 187 

473,321,604 

2,942,048,019 

1921 

264, 752, 204 

2, 842, 042, 979 

141, 259,  718 

412,  513,973 

3,660,568,874 

* Includes  Federal  reserve  bank  holdings  for  1918  and  following  years. 
2 Six  months  ending  Dec.  31,  1879. 
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Exports  of  refined  silver  bullion  from  the  United  Stales  since  1900. 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 


Total 


Calendar  year. 


United 

Kingdom. 


Asia. 


All  other. 


Total. 


»51,S70,790 
44, 732,679 
33,775,693 
32,809,430 
39,314,272 
42,680, 190 
44,034,990 
42,692,769 
40,030,888 
44,093,497 
45,270,823 
51, 143, 245 
51,388,352 
41,299,073' 
35,421,165 
38, 564, 526 
52, 210, 988 
27,090,143 
31,322,709 
14,440,70;i 
4,902,478 
4, 746, 869 


*5,629,436 
4,507,540 
7,465,728 
1,654,052 
4,627, 162 
6,244,  301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495, 997 
9, 370, 356 
11,413,021 
12,696,925 
6, 142, 090 
8,361,692 
12,019,899 
.50,023,842 
202,503,389 
181,671,933 
83,438,040 
15,754,664 


*813,929 
2,022,053 
3,908,906 
4,202,030 
1, 826, 785 
1,698, 489 
1,325,087 
5,79.8,577 
5,206,406 
4,046,639 
3,434, 677 
4,019,825 
7,959,870 
7,813,558 
7,626, 125 
2,971,471 
2, 742,  312 
2,656,203 
8,601,568 
14,066,084 
5,970,531 
2,209,990 


*58,314,155 
51,262,272 
45, 150,327 
38,665, 512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 
51,04.8,978 
56, 103,353 
56,201,497 
64,533,426 
70,761,243 
61, 809,  .556 
49, 189, 380 
49,897,689 
66, 973, 199 
79,770, 188 
242,427,666 
210,178,720 
94,311,049 
22,711,523 


813,836,272 


652,009,010 


100,921,115 


1,566,760,397 


Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1881. 


1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1.S99 

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

190S 

1909  

1910  

1911  

1912  

1913  

1914  

1915  

1916-1918 

1919  

1920  

1921  


Calendar  year. 


India. 


China. 


*12, 375,612 
18,004,945 
18,040,140 
26,073,909 
30,913,607 
21, 159,591 
19,798,328 
21,102,110 
28,392,7.80 
3.5,673, 177 
21,717,992 
35,  ISO,  ,897 
34,319,877 
24,391,351 
17,63.8,010 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 
36,987,395 
30,9.87, 195 
36, 12.5,636 
46,366,1.53 
36,754,830 
73,997,060 
51,935,064 
45, 133, 819 
32,477,074 
35,090,872 
43, 131,  303 
58, 181,441 
47, 793,  .897 
27,554, 123 
18,454,444 


*3,898,860 
1,584,318 
4,212,574 
5,018,714 
3, 100,315 
1,769,425 
1,427, 179 

1. 153. 002 
2,731,861 
1,284,498 
1, 177,620 

719,668 

11,635,650 

13,279,504 

8.042.003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 

11,252,496 
4, 101,764 
991, 793 
1, 508, 907 
2,495,502 
4,315,841 
2,090,002 
2,420, 354 
3,608,023 
9,538,340 
7, 100, 223 
5,208,615 
9,329,080 
3,674,207 
243,325 
24,332 


1,546,832 

18,662,366 

30,7.56,772 


2,766,240 
24, 727, 149 
16, 789, 537 


Straits. 


*3,  .577, 729 
7,354,255 
11,189,631 
8, 136, 097 

3. 108. 140 
2,  .892, 004 
2,706,916 
3,219,321 

8. 181. 141 
4, 441, 197 

10,754,800 
18,622,825 
7,847,295 
6,002,565 
3,668,772 
4,025,257 
3,597,331 
1,971,443 
1, 390, 223 
3,922, 477 
3, 150,630 
5,363,710 
3,999,674 
385,758 
186,382 
8,516 
3,448,645 
802,413 
557,701 
4,380 


9,295 
1,216 
32, 435 


Total. 


*19,852,201 
27, 543,518 
33,442,345 
39,228,720 
37, 1.82,  128 
25,821,080 
23,992,4.->3 
25,534,439 
39,305,788 
41,398,872 

33.650.412 
54,523,390 
53, 802,  .822 
43,673, 480 
29,349,385 
31, 502,  796 
34,569, 158 
26,677,724 
33, 923, 252 
53,091,038 
44,239,7.89 
37,342,698 
41,634,217 

49.247.413 
41,257,053 
76, 101, 578 
57,804,063 
49, 544, 255 
42,573,115 
42, 195,475 
48,339,918 
67,510,521 
51,477,399 
27,798,664 
18,511,211 


> No  information  avaiiable. 


4,313,072 
43,389,515 
47, 546, 309 
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Gold  and  silver  coin  and  bullion  imported  into  and  er, ported  from  British  India  since 

I87S-74  {British  standard  ounces). 

(From  Fiuancial  imd  Commcrrlal  Stiitistios  of  Uritish  India.) 


Fist'iU  year  fiidod  Mar. 


Gold. 


Silver. 


1873- 74.. 

1874- 75.. 

1875- 7(5.. 
187(1-77.. 

1877- 7,8.. 

1878- 79. . 

1879- 80.. 

1880- 81.. 
lSSl-82.. 

1882- 83.. 

1883- 84.. 

1884- 85. . 

1885- ,8ti.. 

1886- 87.. 

1887- 88.. 

1888- 89.. 

1889- 90. . 

1890- 91 . . , 

1891- 92.. 

1892- 93.. 

1893- 94.. 

1894- 95.. 

1895- 96.. 

1896- 97. . 

1897- 98.. 

1898- 99. . 

1899- 1900, 

1900- 1901, 

1901- 2..., 

1902- 3  . . . 

1903- 4..., 

1904- 5..., 

1905- 6.... 

1906- 7. . . . 

1907- 8.... 

1908- 9. . . . 

1909- 10... 

1910- 11... 

1911- 12... 

1912- 13  . . 

1913- 14... 

1914- 15. . . 

1915- 16... 

1916- 17. . . 

1917- 18... 

1918- 19. . . 

1919- 20. . . 

1920- 21... 


31- 


Importod. 


Ounces. 


Exported. 


Ounces. 


Net 

imixjrts. 


Ounces. 


Imported. 


Ounces. 


Exported. 


Net 

imports. 


Ounces. 


Ounces. 


569, 684 
512, 287 
8.50,232 
1, 175,875 
709, 102 
272,442 
474, 635 
236,873 
695, 055 
657,238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3, 605,017 
2,396,420 
3,019,161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,593, 163 
1,705,088 
832, 772 
2,282,923 
4,903,243 
389,996 
7,829,436 
3,727,589 


41,646 
50,710 
76, 848 
161, 646 
285, 454 
726,925 
378,399 
926,843 
372,432 
347,873 
397, 114 
410,461 
353,225 
1,881,060 
1,097,743 
7,770,766 
1,764,229 
2,088,025 
2,461,892 
642,010 
599,065 
708,769 
589,906 
683,639 
647,286 
1,251,418 
843,726 
527, 105 
1,093,919 
17,523 
696, 174 
1,345,645 
2,222,730 
2,907,032 


331,554 
446, 964 
355,985 
62, 696 
102, 628 
177, 101 
374, 227 
777, 533 
1,028, 2-K) 
1,048,810 
1, 138, 584 
973, 053 
544,4.37 
393, 174 
528,038 
461,577 
773,384 
1,014, 229 
42:j,  648 
-454,483 
96, 236 
-689,970 
322, 623 
309,365 
732,035 
1,022,000 
1,560,812 
106,678 
274,506 
1,416,018 
1,566, 237 
1,516,992 
-65,472 
2,377, 151 
2,781,340 
62.5,338 
3, 505, 136 
3,843,422 
6, 224,026 
5,562,071 
3,749,437 
1, 177,983 
-261, 147 
2,285,400 
4,207,069 
-955, 649 
5, 606,706 
820,557 


37,877,141 
37,844,685 
43,940,659 
56, 190, 870 
38, 177,580 
54,  LSO,  144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569,185 
104,324,765 
98,118,908 
88, 853,079 
125, 878,008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 
107,190,427 
79,834,999 
64, 160, 128 
39,833,279 
116,959,115 
88,814,458 
241, 747, 804 
101,051,961 
42,  .550, 307 


5,994,542 
5, 408, 636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 

25.142.629 
23,769,313 

4,535,314 
7,679, 151 
8,442,915 

11.308.630 
14,486,993 
14,396,030 
38,149,647 
16,112,785 

8,727,648 
8,394,005 
•6,900,906 
24,765,309 
14,282,960 
4,719, 187 
4,110,179 
20,981,767 


8,747, 151 
16, 269,. 590 
5, 451,074 
2.5,229,9.86 
51,436,3.54 
13,916,146 
27,581, 194 

13.642.358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38, 643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44, 284, 617 
23, 165, 425 
18, 646,282 
49,435, 104 
39,005, 192 
42,274,309 
79, 182, 136 
74,349,595 
84,317,765 

118, 198,857 

97.915.359 
73, 740, 131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 
92, 193,806 
74,531,498 

237,028,617 

96,941,682 

21,568,540 


Note. — The  quantities  in  the  column  “Net  imports”  for  both  gold  and  silver  tor  the  years  1873-74  to 
1886-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  of 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  lOid.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 

United  States  gold  coin  in  Canadian  reserves  on  December  SI,  1921. 


Location. 

United  States, 
gold-coin 
holdings. 

$35,896,305.00 

47,859,405.00 

83,755,710.00 
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THE  COURSE  OF  GOLD  AND  SILVER. 


The  following  review  of  the  London  market  during  the  calendar 
year  1921  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & Wil- 
kins, bullion  brokers,  of  London,  England: 

Although  in  the  year  just  concluded  we  have  had  in  the  silver  market  many  im- 
portant fluctuations  in  value,  there  have  not  been  such  extraordinary  variations  as 
were  recorded  last  year,  nor  such  a range  of  prices.  Last  year  we  had  rates  between 
38|d.  and  89id.,  the  latter  figure  affording  a record  such  as  has  not  lieen  seen  before, 
or  is  hardly  likely  to  be  seen  again,  but  the  total  range  this  year  is  very  much  smaller 
and,  although  fluctuations  have  had  their  upward  and  downward  tendencies  for 
considerable  periods,  there  have  not  been  those  startling  changes,  or  great  \-ariations, 
as  we  had  grown  accustomed  to  in  1920. 

The  year  opened  at  41|d.  for  cash  and  41jd.  for  delivery  in  two  months,  the  latter 
being  at  a slight  premium,  but  this  condition  was  exceptional,  and  for  the  most  part 
the  premium  has  been  on  the  side  of  prompt  delivery,  the  quotation  for  spot  being 
generally  from  one-fourth  to  three-eighths  of  a penny  above  that  for  two  months' 
delivery.  On  some  few  occasions  when  stocks  in  London  were  very  small,  and  there 
was  a strong  demand  for  early  shipment,  a higher  premium  has  ruled,  and  as  much 
as  2d.  per  ounce  standard  has  been  paid  for  immediate  use  above  the  forward  quota- 
tion. This  took  place  early  in  February,  but  differencesof  Id.  and  Id.  have  not  Ireen 
infrequent. 

After  being  (juoted  42Jd.  on  the  5th  of  January  the  price  of  silver  gradually  de- 
clined to  34id.  on  the  1st  of  February,  t)Ut  two  days  later  it  was  as  high  as  37Jd. 
After  this  there  was  a period  of  depression  and  the  rate  fell  to  30Jd.  early  in  March; 
then  a recovery  with  a single  high  (luotation  of  36Id.  on  April  12,  but  with  an  average 
for  several  months  of  about  34d. 

From  the  middle  of  June  onward  prices  improved,  and  gradually  worked  up  to 
39id.  toward  the  end  of  July,  and  this  level  remained  fairly  constant  until  the  end  of 
September,  the  highest  figure  for  this  period  being  43fd.  on  the  27th  of  that  month. 

Prices  sagged  a little  in  October,  being  in  the  neighborhood  of  42d.  until  the  25th, 
when  39Jd.  was  recorded  but  rose  again  above  41d.  before  the  month  was  up.  (food 
buying  from  China  then  kept  the  rate  steady  for  a while,  but  larger  continental  sales 
supplied  the  need,  and  beiore  the  end  of  the  year,  with  some  variations,  the  price 
dropped  gradually  until  34.1d.  was  reached  on  the  8th  of  December,  largely  due  to 
the  cessation  of  the  China  demand  after  the  departure  of  the  last  steamer  to  reach 
Shanghai  before  the  Chinese  New  Year,  notwitnstahding  purcha.ses  in  America  for 
early  shipment  from  San  Francisco  to  the  same  destination.  The  lower  level  brought 
in  India  with  good  orders  for  shipment  on  the  IGth  and  23d  of  December,  which, 
together  with  some  covering  of  short  positions,  produced  a steadier  tone  with  the 
((uotations  about  3fid.,  and  at  the  close  of  the  year,  with  rather  less  demand  from 
India,  the  price  is  quoted  34 |d.  for  cash  and  34Id.  for  forward  delivery. 

These  movements  can  be  better  appreciated  by  the  statement  following,  which 
shows  high  and  low  positions  at  various  dates  as  the  year  went  on: 


Ponce. 


,Ian.  3 41  i 

Jan.  II 39i 

Jan.  20 40| 

Feb.  1 341 

Feb.  3 37 j 

Mar.  5 30| 

Apr.  12 361 

May  20 33  i 


July  28. 
Aug.  10. 
Sept.  27 
Oct.  24. 
Oct.  29. 
Nov. 12. 
Dec.  8. . 
Dec.  17. 


Ponce. 


39i 

37 


43i 

40i 

41i 

38i 

34i 

3(iJ 


Highest  spot  silver,  43fd.;  lowest  spot,  30^d.;  average  for  the  year,  spot,  368d. 
Highest  two  months,  silver,  43Jd.;  lowest  two  months,  30id.;  average  for  the  year, 
two  months,  barely  36Id. 

As  is  usual  in  the  silver  market,  the  greatest  demand  has  been  for  India,  and  ship- 
ments there  have  been  large,  the  buying  being  specially  keen  when  the  prospect  of 
a good  monsoon  was  beginning  to  be  realized. 

In  theearly  monthsof  theyearChina  wasindifferentto silver,  and  it  wasthe opinion 
of  many  at  that  time  that  the  chances  of  China  being  a support  to  the  market  were 
unlikely,  and  during  Janiiarj"  and  February  this  proved  to  be  the  case.  In  June  and 
July,  however,  things  became  different;  short  China  positions  were  closer!,  and  some 
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biiyinp  for  the  Far  East  began  (o  l)o  no1icoal)le,  the  roHiilt  of  a eimpiciori  as  to  ibo 
st.aiuiiiigof  one  of  the  banks  there,  followed  at  the  end  of  July  by  the  actual  suspension 
of  the  Hanjiio  industriello  de  Chino  in  Shanghai. 

'Pile  effect  of  this  was  far-reaching,  as  China  traders,  after  their  recent  experience 
of  the  depreciation  to  a vanishing  point  of  ruble  notes,  became  suR])icious  of  all  others, 
even  of  those  which  had  hitherto  coininanded  respect,  and  much  actual  silver  cash 
became  necessary  to  meet  the  situation. 

Thus,  purchases  for  China  became  largo  and  important,  and  were  the  cause  of  (he 
higher  rates  forsilvt'r  during  the  aiKumn,  in  conjunction  often  with  buying  for  India 
after  the  favorable  character  of  the  monsoon  was  established.  Even  in  those  cases 
where  the  banks  in  China  were  strongest,  a policy  of  increasing  reserves  of  metal  to 
meet  any  possible  contingency  induced  more  buying  than  usual,  and  the  steamers 
from  London  to  China  and  other  h'ar  Eastern  ports,  which  left  here  (airly  in  November, 
took  over  a million  sterling  of  sih  er  to  those  destinations. 

From  the  point  of  view  of  sup))ly,  great  importance  was  attached  at  one  time  to 
the  quantities  of  demonetized  silver  coin  obtainable  from  the  Continent  of  Eurojie, 
and  very  considerable  sales  from  time  to  time  did  take  place  from  t hat.  (piarter,  chiefly 
in  the  earlier  months  of  the  year.  Some  inferred  tliat  these  sales  would  be  so  large 
that  the  market  would  be  unable  to  absorb  them  without  great  reductions  in  the 
price,  but  this  fear  has  proved  to  be  greatly  exaggerated,  and  since  the  middle  of 
the  year,  except,  for  a time  in  early  December,  the  amounts  available  from  continental 
sources  have  been  much  smaller  than  they  were  a while  ago. 

Even  the  large  total  sent  from  Germany  to  America,  as  security  for  loans  to  meet 
reparations  and  other  national  necessities,  lias  affected  prices  but  little,  although 
some  of  it  has  found  its  way  into  the  market;  it  is  only  parted  with  when  rates  are 
exceptionally  favorable,  and  then  only  in  moderate  quantities  at  a time,  but  whether 
this  policy  can  he  counted  upon  to  continue  it  is  difficult  to  judge. 

The  customs  returns  of  silver  imported  and  exported  during  the  year  are  generalized 
as  follows  and  show  that  the  latter  exceed  the  former  liy  about  a million  sterling, 
besides  the  considerable  amount  which  has  been  used  in  the  country  for  the  arts 
during  the  same  period. 

Silver  bullion,  19?]. 


I M POUTS. 


EXPORTS. 


France,  Belgium,  and  Neth- 
erlands  £3,  490,  000 

West  Africa 2, 100,  000 

United  Sates 3,  235,  000 

Canada 805,  000 

Other  countries 1,  022.  500 


China £3,717.000 

Franco,  Belgium,  and  Neth- 
erlands  485, 000 

India 6,  205,  000 

Other  countries 1. 5.50,  000 


Total 


10,  652,  .500 


Total 


11,  957,  000 


The  explanation  of  this  is  to  be  found  in  the  fact  that  the  partial  recoining  of  English 
silver  coin  at  a lower  standard  has  enabled  the  authorities  to  dispose  of  the  metal 
saved  in  the  process,  which  is  not  for  sale  in  the  open  market,  but  is  available  under 
certain  confidential  arrangements  ivith  particular  institutions  in  special  need  of  the 
metal. 

An  attempt  to  forecast  the  future  in  silver  is  as  difficult  as  ever,  but  some  facts  bear- 
ing on  the  subject  may  be  mentioned.  The  ordinary  mining  results  have  been  less 
than  formerly,  owing  to  the  increased  cost  of  labor  and  the  low  price  of  metals  with 
which  silver  is  associated  as  a by-product,  so  that  mines  are  not  now  working  which 
used  to  supply  large  amounts  of  silver  to  the  market. 

This  is  equally  true  both  in  Mexico  and  Canada,  and  applies  also  to  some  important 
mines  in  Australia.  Mexico,  also,  has  been  using  a good  deal  for  currency  purposes, 
as  their  stock  had  become  largely  depleted. 

Under  the  provisions  of  the  Pittman  Act  in  America  the  whole  of  the  silver  obtained 
from  mines  in  the  United  States  is  absorbed  by  the  Government  there  in  re]ilaccment 
of  the  immense  quantity  of  dollars  used  to  supply  the  re(]uirements  of  the  Indian 
Government  some  time  ago,  and  the  effect  of  these  proxdsions  continues,  for  the 
amount  actually  acquired  by  the  Government  of  the  United  States  for  this  purpose 
thus  far  is  only  about  86,000,000  ounces  against  the  $.300,000,000  still  to  be  replaced. 
It  will  thus  be  seen  that  for  a year  or  two  more  America’s  supply  of  silver,  such  as  we 
used  to  get  continually  will  not  be  forthcoming.  Sufficient  attention  to  this  mat  ter  has 
been  to  a large  extent  overlooked,  and  it  may  safely  be  said  that  if  it  had  not  been  for 
the  silver  obtained  from  continental  demonetization,  the  scardty  of  silver  would  have 
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been  greatly  felt,  and  it  would  not  have  been  easy  to  meet  the  requirements  for  the 
metal  without  a much  greater  effect  upon  market  prices. 

There  is  no  reason  to  doubt  that  the  Indian  bazaars  will  continue  to  require  silver  as 
they  have  always  done  in  the  past,  especially  as  a thoroughly  satisfactory  monsoon 
has  increased  the  prosperity  of  the  country. 

The  condition  of  China,  with  her  great  population,  is  unsatisfactory  both  politically 
and  economically,  but  if  the  endeavors  which  are  being  made  to  put  the  country  in 
a better  condition  should  be  successful,  and  trade  fostered,  with  security  for  the  ])ro- 
ductions  of  an  industrious  and  immense  community,  there  is  room  there  for  the  absorp- 
tion of  a large  amount  of  silver  in  the  years  to  come. 

Against  these  influences  there  is  to  be  put  the  possibility  of  further  large  supplies 
from  those  European  countries  who  find  the  realization  of  their  former  currencies  a 
convenient  method  of  obtaining  credits  for  the  furtherance  of  their  import  trade,  but 
judging  from  the  diminished  amount  which  has  been  treated  in  this  way  for  long 
periods  together  it  would  not  be  safe  to  expect  this  influence  to  expand  much,  and  if 
some  of  the  exchange  difficulties  can  be  overcome,  as  the  world  gradually  recovers 
from  the  effects  of  the  Great  War,  it  is  even  possible  that  coining,  in  some  quarters  at 
least,  may  be  resumed. 

There  only  remains  to  be  considered  if  any  large  amount  of  silver  •null  be  made  avail- 
able by  the  action  our  country  took  in  reducing  the  quality  of  the  silver  coinage. 
Until  now  this  has  not  been  the  ca.se  to  any  consideralile  extent,  and  it  is  a question 
whether  the  English  Government  will  persevere  in  the  issue  of  a miseralile  silver  cur- 
rency, more  debased  than  that  of  any  other  country  in  the  world,  and  bearing  on  the 
face  of  the  coins  its  degraded  standard,  but  in  any  case  the  alteration  will  take  a con- 
siderable time,  and  trouble  has  been  taken  to  prevent  action  calculated  to  depress  the 
value  of  the  metal  in  India  or  elsewhere. 

It  would  seem,  therefore,  that  no  great  alteration  from  the  present  moderate  level 
of  quotations  is  likely  yet,  and  that  an  average  juice  of  silver  not  far  below  that  of  the 
present  time  may  be  expected  to  continue  in  the  near  future. 


GOLD. 


The  conditions  regulating  the  sale  of  gold  have  remained  in  force  this  past  year  as  in 
the  previous  one.  The  sujiply  which  is  available  for  export  is  practically  limited  to 
that  mined  in  South  and  West  Africa,  aboutX39,000,000iiialI,  and  the  price  throughout 
has  varied  according  to  the  New  York  Exchange,  rising  as  the  exchange  value  of  the 
pound  sterling  fell,  and  falling  as  a higher  rate  was  attained.  The  hipest  quotation 
for  gold  was  115s.  lid.  at  the  opening  of  the  year,  hut  it  fell  as  low  as  102s.  8d.  in  May, 
recovering  again  to  115s.  5d.  on  August  2.  Since  then  exchange  ivith  New  York  has 
on  the  whole  been  impro^•ing  and  gold  fell  to  its  lowest  point  of  the  year — 97/7 — on 
December  21. 

A large  business  in  gold  has,  however,  been  also  done  with  India,  which  sent  during 
the  year  about  £9,000,000  on  through  bills  of  lading  to  the  United  States,  this  amount 
figuring  both  on  the  import  and  export  sides  of  the  customs  returns,  but  in  Sejrteinber 
and  October  nearly  a million  and  a half  was  bought  in  London  and  shipped  to  India, 
and  similar  business  may  be  looked  for  when  Indian  exchange  and  the  cost  of  gold  are 
again  favorable  to  this  ojieration. 


Gold  imports  from  .Vfrica. . . .£38, 500, 000 

Gold  imports  from  India 8, 000, 000 

Gold  imports  from  other 
countries 4,  100, 000 


Total 50,000,000 


Exports  to  United  States. . . £55,  800, 000 

Exports  to  India 1,500,000 

Exports  to  other  countries.  2,  400, 000 


Total 59,700,000  ■ 


ADDENDA. 


123 


Prire  of  silver  in  London  and  in  New  Yorl-,  calendar  year  1921. 


l.ondon  price  per  otince 
0.925  fine. 

.\  verage 
monthly 
exchange. 
New  York 
on  London. 

United  States 
equivalent 
value  of  a 
fine  ounce, 
based  on  aver- 
age montlily 
London 
price  and 
average  rate 
of  exchange. 

Average 

.Month. 

Highest. 

Lowest. 

Average. 

monthly 
New  York 
price  of 
lino  bar 
silver  per 
ounce.  * 

January 

Pence. 

•‘-J 

Pence. 

35 

Pence. 
39. 9850 

Jti.  73090 

$0. 07255 

I0.0G3S8 

Februarv 

37| 

31( 

34.  7273 

3. 80727 

.00947 

.59813 

March 

3U 

30 

32.  4792 

3.90278 

.,57120 

. .50730 

April 

3l>i 

32 

■ 

34.2500 

3. 92200 

.00.521 

. 59830 

May 

33 

■ 

34.  1007 

3.90710 

.01041 

. 60310 

.lun'e 

3,52 

33) 

' 

34.  9713 

3. 77470 

. .594.50 

,59125 

July 

39A 

3i5 

37.  5450 

3.027.50 

.01.324 

.00798 

Aupt.st 

38} 

30 

38.  0902 

3. 04995 

.02090 

.02070 

September 

4ti| 

37i 

40. 0200 

3.71705 

.07022 

.0)0235 

October 

42} 

39 

41.  3950 

3.  .87290 

. 72187 

.71373 

November 

40i 

37! 

38.  7,5,50 

3. 97020 

. 09302 

.68470 

December 

37| 

34J 

34.  3940 

4. 15010 

.6C611 

.00250 

.\veragc 

30. 7320 

3. 84714 

.03790 

.03117 

> Exclu.cive  of  domestic  silver  at  the  fixed  price  of  $1  per  ounce  pro\dded  for  by  the  Pittman  Act  of 
Apr.  23,  1918,  which  price  first  became  effective  in  May,  1920. 


Price  of  silver  in  London  and  in  New  Yorl:,  fiscal  year  1922. 


Month. 

London  price  per  ounce 
0.925  fine. 

Average 
monthly 
exchange. 
New  York 
on  London. 

United  States 
equivalent 
value  of  a 
fine  otmee. 
based  on  aver- 
age monthly 
London 
price  and 
average  rate 
of  exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver  per 
ounce. ' 

Highest. 

Lowest. 

.5.  verage. 

1921. 

Pence. 

Pence. 

Pence. 

July 

39) 

351 

37.5450 

S3. 02750 

SO.  61324 

$0.60798 

Augu.st 

38 

301 

38.0902 

3.04995 

.62690 

.62070 

September 

43 

37} 

40.0200 

3. 71765 

.67022 

.66235 

October 

42: 

39, 

41. 3950 

3.87290 

. 72187 

.71373 

November 

37 

38.7550 

3. 97020 

.69.302 

.68470 

December 

37i 

344 

34.3940 

4. 15610 

.66611 

.66250 

1922. 

January 

35! 

M. 

35.0350 

4. 22480 

.66675 

.65853 

February 

35i 

32| 

33.8977 

4.36200 

.66589 

.65696 

March 

34 

32, 

33.2685 

4. 37570 

.65571 

.64838 

r^ril 

35; 

33: 

34.  0513 

4. 41340 

.67694 

. 67055 

May 

37i 

34: 

30. 0048 

4.44610 

.72144 

.71623 

June 

30| 

35J 

35.9000 

4.  45190 

. 71953 

. 71604 

.Average 

30.5310 

4. 10568 

.67480 

.66821 

1 Exclusive  of  domestic  silver  at  the  fixed  price  of  $1  per  ounce  provided  for  by  the  Pittman  Act  of 
Apr.  23,  1918,  which  price  first  became  effective  in  May,  1920. 
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Highest,  lowest,  and  average  price  of  silver  in  New  York,  per  fine  ounce,  since  lS7i,  being 
the  asked  price  to  and  including  1917,  thereafter  taken  at  the  wean  of  the  bid  and  asked 
prices. 


Quotations. 


('alpiidar  year. 


1 Highe.st. 

Lowest. 

.Vverage. 

1874 

$1.  29375 

$1.  2.5.500 

$1.  27195 

1875 

1.26125 

1.21000 

1.2:1883 

1876 

1.26000 

1.03500 

1. 119.50 

1877 

1.  26000 

1. 16000 

1. 19-108 

1878 

1.20750 

1.08500 

1. 15429 

1879 

1. 16750 

1.06500 

1. 12088 

1880 

1. 1.5000 

1. 11250 

1. 1.3931 

1881 

1. 14.500 

1. 11000 

1. 12823 

1882 

1.15000 

1.09000 

1. 138.55 

1883 

1.11750 

1.09500 

1.0S727 

1884 

1. 13250 

1.08000 

1. 11161 

1885 

1.09500 

1.02750 

1.06-428 

1886 

1.0.3500 

.92500 

.99880 

1887 

1.03.500 

.95000 

.97899 

1888 

. 97750 

.92000 

. 9i:i00 

1889 

.97250 

.92500 

. 93034 

1890 

1.20500 

1. 05329 

1891 

1. 07.500 

. 94750 

.990:13 

1892 

..S3000 

.87552 

1893 

.85000 

.65000 

. 78219 

1894 

.70000 

. 59.500 

. 6-4043 

1895 

.69000 

.60000 

. 66268 

1896 

. 70260 

. 68195 

1897 

.66125 

. 52750 

.60774 

Calendar  year. 

Quotations. 

Highest. 

Lowest. 

A verage. 

1.S9S 

$0.  62250 

$0.  55125 

$0.  .59064 

1S99 

. 64750 

. .58625 

.60507 

1900 

. 6.5750 

. 597.50 

.62065 

1901 

. 64500 

. 547.50 

. 59703 

1902 

. 56.S75 

. 47375 

. .52815 

190.3 

. 623  r h 

. 47,500 

. 54208 

1904 

. 6Z5(4I 

. 53375 

. .57843 

1905 

. 66500 

. .5.5625 

. 61008 

1906 

. 72375 

.63125 

. 67379 

1907 

.71000 

. .52750 

. 6597.8 

190.S 

. .58875 

. 4,82.50 

.53496 

1909 

. .54.500 

. 507.50 

. .52163 

1910 

. .57625 

.507.50 

. 51245 

1911 

..57500 

. .52125 

. .51002 

1912 

. 6.5625 

. .552.50 

.62006 

1913 

. 65125 

.5,8000 

.61241 

1914 

. 60875 

.49000 

.56331 

1915 

..58000 

. 47750 

. 5106  2 

1916 

. 79125 

. .57250 

. 671.51 

1917 

1. 16.500 

. 73125 

.84000 

191S 

1. 02,500 

. 89375 

. 9844.5 

1919 

1. 38750 

1. 017.50 

1.  120.86 

1920 

1.367.50 

. 607,50 

1.01940 

1921 

. 73813 

.53188 

.63117 

Highest,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0.925),  since  1855;  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1.000 
fine,  taken  at  the  average  price  and  par  of  exchange. 


Calendar 

years. 

High- 

est 

quota- 

tion. 

Low- 

est 

quota- 

tion. 

Aver- 

age 

quota- 

tion. 

Value  of  a 
fine  ounce 
at  average 
quotation. 

Pence. 

Pence. 

Pence. 

Dollars, 

1833 

59| 

58} 

59iV 

1.297 

1834 

60} 

59} 

59H 

1.313 

183.5 

60 

59} 

59}} 

1.308 

1,836 

60} 

59|i 

60 

1.315 

1.837 

60| 

59 

59,»5 

1.305 

1838  

1839  

60J 

60| 

59} 

60 

59} 

60S 

1.304 

1.323 

1840 

6M 

60} 

60S 

1.323 

1811 

60| 

59} 

60i>, 

1.316 

1842 

60 

59} 

1.303 

1843 

599 

59 

59A 

1.297 

1844 

59} 

59} 

.59} 

1.304 

1815 

591 

5,S| 

59} 

59% 

1.298 

1840 

60i 

59 

1.300 

1847 

60} 

5.8} 

59}} 

.59} 

1.308 

1848 

60 

58} 

1.304 

1849 

60 

59} 

59} 

1.309 

1850 

61J 

59} 

60,*s 

1.316 

1851 

619 

60 

61 

1.337 

1852 

61} 

59} 

60} 

1.326 

1,853 

61} 

609 

61} 

1.348 

18,54 

60} 

61} 

1..348 

1,855 

61} 

60 

61% 

1.344 

1856 

62{ 

621 

60} 

61A 

1.344 

1857 

61 

61} 

1.353 

1858 

61! 

60} 

61A 

1.344 

18.59 

62} 

61} 

62A 

1..360 

1,860 

62} 

614 

61}} 

60}| 

1..3.52 

1861 

01} 

60} 

1.333 

1,862 

621 

61 

61A 

1.346 

1,863 

61} 

61 

6lJ 

1.345 

1864 

62} 

60S 

61} 

1.345 

1,865 

619 

604 

61A 

1.338 

1,866 

62} 

60} 

61} 

1.339 

1,867 

01} 

60| 

GOi'e 

1. 328 

61} 

60| 

60} 

60% 

60A 

1.326 

1S69 

1,870 

61 

60} 

60 

60} 

60,% 

1.325 

1.328 

1871 

61 

60} 

60% 

1.326 

1,872 

61} 

5W 

1.322 

1873 

59H 

57! 

59A 

1. 29769 

1,874 

59} 

57} 

58A 

1. 27883 

1875 

579 

55} 

561} 

1.24233 

1,876 

5SA 

46} 

,52} 

1. 16414 

1877 

58} 

53} 

54H 

1.20189 

Calendar 

years. 

High- 

e,st 

quota- 

tion. 

Low- 

est 

quota- 

tion. 

Aver- 

age 

quota- 

tion. 

Value  of  a 
tine  ounce 
at  average 
quotation. 

Pence. 

Pence. 

Pence. 

Dollars. 

1878 

5-5  J 

m 

5R| 

,52, 

1.  1.5358 

1879 

;53} 

ol 

1. 12392 

ISSO 

olj 

52 

1.  14507 

ISSI 

50} 

51 

•4 

1.  13229 

: 1S82 

528 

50 

51 

1.  13562 

18,83 

51A 

50iV 

•W, 

1. 10874 

1884 

51} 

49} 

■501} 

1. 11068 

1.8,85 

50 

46} 

48, 

1.  06510 

1,8,86 

47 

42 

4.5^ 

.99467 

1.887 

m 

43} 

44 

} 

. 97946 

ISS8 

44,', 

418 

42: 

. 93974 

1889 

448 

41}} 

42 

4 

.93511 

1,890 

438 

•47' 

1.01634 

1.891 

til 

43J 

4.5, 

.98800 

1.892 

•133 

37| 

39; 

. 87145 

1.893 

38} 

30} 

3.5, 

.78030 

1894 

31} 

27 

28 

•29 

1 

.6.3479 

1895 

318 

27% 

.65106 

1,896 

3I}8 

29i 

30 

8 

. 67565 

1897 

294} 

238 

27A 

.60438 

1898 

2.8} 

25 

26}} 

. ,59010 

1.899 

29 

268 

27* 

. 601,54 

1900 

30} 

27 

28A 

.62007 

1901 

29A 

24+1 

27A 

. .59595 

1902 

26A 

21}} 

. 52795 

1903  

1904  

21H 

24j 

. 54257 
. 57S76 

1905 

30A 

25A 

27, 

.61027 

1906 

33} 

29 

30i 

. 676.89 

1907 

32A 

24} 

30, 

.66152 

1908 

27 

22 

24M 

. .53490 

1909 

24! 

23A 

23j 

} 

. .52016 

1910 

26} 

23A 

24j 

} 

. .54077 

1911 

26} 

234} 

24} 

i 

. .53928 

1912 

29}} 

25} 

2,8,8 

.61470 

1913 

298 

26A 

27i 

. 604.58 

1914 

27} 

22} 

25] 

..5,5312 

1915 

27} 

22A 

231 

. 51,892 

1916 

37} 

26}} 

31i 

.68647 

1917 

55 

351} 

4011 

. 89.525 

1918 

49} 

4744 

1.04171 

1919 

79} 

47$ 

57, 

5 

1. -2.5047 

1920 

.894 

38} 

61} 

} 

1.34649 

1921 

438 

308 

36} 

i 

. 80,5-22 
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f\rera;ie  price  of  an  mince  of  gold  in  London,  and  United  Slalm  eguivalent,  since.  1870. 


Calendar  year. 

Average  London 
price  per  stand- 
ard ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
Uioreafter.' 

Equivalent  In  U.  S. 
value,  of  London 
price. 

For  cent 
premium  of 
average 
price  above 
Bank  of 
England’s 
minimum 
buying 
rate. 

For  llriUsh 
standard 
ounce 
(0.9163). 

For  a fine 
ounce 
(l.(K)O). 

£ s.  d. 

1S70 

3 17  9. 01 

$18.9190 

$20. 6389 

0. 00107 

1871 

3 17  9. 01 

18.9190 

20. 6389 

.00107 

1S72 

3 17  9. 24 

18.9237 

20. 6440 

. 02572 

1S73 

3 17  9. 28 

18.9245 

20.  6449 

.03001 

1871 

3 17  9. 00 

18.9188 

6.8K7 

3 17  9. 23 

18. 9235 

20. 6438 

. 02465 

IS76 

3 17  9. 30 

IS.  9249 

20. 6453 

. 03215 

1S77 

3 17  9.42 

18. 9273 

20. 6480 

.04502 

3 17  9.41 

18.9271 

20.  6477 

. 04394 

3 17  9.  11 

18.9210 

20.  6411 

.01179 

18S0 

3 17  9. 15 

18.9218 

20. 6420 

.01608 

1881 

3 17  9.35 

18. 9259 

20.  6464 

.03751 

1882 

3 17  9.43 

18. 9275 

20.  6482 

.04609 

1883 

3 17  9.18 

18. 9224 

20.  6426 

.01929 

1881 

3 17  9. 32 

18. 9253 

20. 6458 

. 03430 

1885 

3 17  9. 17 

18. 9222 

20.6424 

.01822 

1880 

3 17  9. 10 

18.9208 

20.6409 

.01072 

1887 

3 17  9. 01 

18.9190 

20.6389 

.00107 

1888 

3 17  9. 21 

18.  9231 

20.  6434 

. 02251 

1889 

3 17  9. 04 

18.  9196 

20.6396 

.00429 

1890 

3 17  9.44 

18. 9277 

20. 6484 

. 04716 

1891 

3 17  10. 29 

18.9450 

20.6673 

.13826 

1S92 

3 17  10. 17 

18. 9425 

20.6645 

. 12540 

1893 

3 17  10. 57 

18.9.506 

20. 0734 

. 16827 

1894 

3 17  9. 33 

18. 9255 

20.6460 

.03537 

1895 

3 17  9. 03 

18.  9194 

20.  6393 

.00322 

1896 

3 17  10. 16 

18. 9423 

20. 6643 

. 12433 

1897 

3 17  11.23 

18.9640 

20.6880 

.23901 

1898 

3 17  10. 46 

18. 9484 

20.  6710 

. 1.5648 

1899 

3 17  9. 27 

18. 9243 

20.6447 

.02894 

1900 

3 17  9. 91 

18.  9373 

20.6589 

.09753 

1901 

3 17  9. 83 

18.9356 

20. 6570 

.08896 

1902 

3 17  9. 55 

18.  9300 

20.6509 

. 05895 

1903 

3 17  10. 06 

18.9403 

20. 6621 

.11361 

1904 

3 17  9. 94 

18. 9379 

20.  6595 

. 10075 

1905 

3 17  9. 42 

18. 9273 

20.6480 

.04502 

1906 

3 17  9. 82 

18. 9354 

20.6568 

.08789 

1907 

3 17  9. 95 

18. 9381 

20.  0597 

.10182 

1908 

3 17  10. 19 

18. 9429 

20.6650 

. 12755 

1909 

3 17  9. 18 

18. 9224 

20.6426 

.01929 

1910 

3 17  9.03 

18.  9194 

20.6393 

.00322 

1911 

3 17  9. 00 

18.9188 

20. 6387 

1912 

3 17  9.00 

18.9188 

20. 6387 

1913...  

3 17  9. 00 

18.9188 

20. 6387 

1914 

3 17  9.04 

18.  9196 

20. 6396 

.00429 

1915 

3 17  9.00 

18.9188 

20. 6387 

1916 

3 17  9. 00 

18. 9188 

20. 6387 

1917 

3 17  9. 00 

18. 9188 

20. 6387 

1918 

3 17  9. 00 

18.9188 

20. 6387 

1919 

4 10  1.03 

20. 0937 

21. 9204 

6. 21033 

1920 

5 12  11.52 

25. 1958 

27.  4863 

33. 17875 

1921 

5 7 .50 

23.  8758 

26.  0463 

26. 20109 

Mint  price  per  standard  ounce 

3 17  10.50 

18. 9492 

20. 6718 

. 16077 

Equivalent  per  fine  ounce 

4 4 11.45+ 

18. 9492 

20. 6718 

.16077 

3 17  9.00 

18. 9188 

20. 6387 

4 4 9.  82- 

18.9188 

20. 6387 

‘ London  quotations  on  gold  were  changed  in  September,  1919,  from  the  standard  ounce  to  a fine  oimca 
basis. 


126 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 

[Note. — From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixley  and 
Abell’s  tables,  from  1879  to  1890  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint,  from  1897 
to  1917  from  daily  London  quotations,  and  since  from  daily  New  York  quotations.] 


Years. 

Ratio. 

Years. 

Ratio. 

1 Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.... 

14.94 

1727.... 

15.24 

1766.... 

14.80 

1805.... 

15.79 

1844.... 

15.85 

1883.... 

18.64 

1688.... 

14.94 

1728.... 

15.11 

1767.... 

14.85 

1806.... 

15.52 

1845.... 

15. 92 

1884.... 

18.61 

1689.... 

15.02 

1729.... 

14.92 

1768.. .. 

14.80 

1807.... 

15.43 

1846.... 

15.90 

1885.... 

19.41 

1690.... 

15.02 

1730.... 

14.81 

1769.... 

14.72 

1808.... 

16.08 

1847.... 

15.80 

1886.... 

20.78 

1691.... 

14.98 

1731.... 

14.94 

1770.... 

14.62 

1809.... 

15.96 

1848.... 

15.85 

1887.... 

21. 10 

1692.... 

14.92 

1732.... 

15.09 

1771.... 

14.66 

1810.... 

15. 77 

1849.... 

15.78 

1888.... 

22.00 

1693.... 

14.83 

1733.... 

15.18 

1772.... 

14.52 

1811.... 

15.53 

1850.... 

15.70 

1889.... 

22.10 

1694.... 

14.87 

1734.... 

15.39 

1773.... 

14.62 

1812.... 

16.11 

1851.... 

15.46 

1890.... 

19.75 

1695.... 

15.02 

1735.... 

15.41 

1774.... 

14.62 

1813.... 

16.25 

1852.... 

15.59 

1891.... 

20.92 

1696.... 

15.00 

1736.... 

15.18 

1775.... 

14.72 

1814.... 

15.04 

1853.... 

15.33 

1892.... 

23.  72 

1697.... 

15.20 

1737.... 

15.02 

1776.... 

14.55 

181,5.... 

15.26 

1854.... 

15.33 

1893.... 

26.49 

1698.... 

15.07 

1738.... 

14.91 

1777.... 

14.54 

1816.... 

15.28 

1855.... 

15. 38 

1,894.... 

32.56 

1699.... 

14.94 

1739.... 

14.91 

1778.... 

14.68 

1817.... 

15.11 

1856.... 

15. 38 

1895.... 

31.60 

1700.... 

14.81 

1740.... 

14.94 

1779.... 

14.80 

1818.... 

15.35 

1857.... 

15.27 

1896.... 

30.59 

1701.... 

15.07 

1741.... 

14.92 

1780.... 

14. 72 

1919.... 

15.33 

1858.... 

15. 38 

1,897.... 

34.20 

1702.... 

15.52 

1742.... 

14.85 

1781.... 

14. 78 

1820.... 

15.62 

1859.... 

15. 19 

1898.... 

3,5.03 

1703.... 

15. 17 

1743.... 

14.85 

1782.... 

14.42 

1821.... 

15.95 

I860.... 

15.29 

1899.... 

34.36 

1704.... 

15.22 

1744.... 

14.87 

1783.... 

14.48 

1822.... 

15.80 

1861.... 

15.50 

1900.... 

33.33 

1705.... 

15.11 

1745.... 

14.98 

1784.... 

14.  70 

1823.... 

1.5.84 

1862.... 

15.35 

1901.... 

34.68 

1706.... 

15.27 

1746.... 

15. 13 

1785.... 

14.92 

1824.... 

1.5.  .82 

1863.... 

15.37 

1902.... 

39.15 

1707.... 

15.44 

1747.... 

15.26 

1786.... 

14.96 

1825.... 

15.70 

1864.... 

1,5. 37 

190?.... 

38. 10 

1708.... 

15.41 

1748.... 

15.11 

1787.... 

14. 92 

1826.... 

15.76 

186,5.... 

15. 44 

1904.... 

35.70 

1709.... 

15.31 

1749.... 

14.80 

1788.... 

14. 65 

1827.... 

15.74 

I860.... 

15.43 

1905.... 

33.87 

1710.... 

15.22 

1750.... 

14.55 

1789.... 

14. 75 

1828.... 

15.78 

1867.... 

15.57 

1906.... 

30.54 

1711.... 

15.29 

1751.... 

14.39 

1790.... 

15.04 

1829.... 

15.78 

1868.... 

15.59 

1907.... 

31.24 

1712.... 

15.31 

1752.... 

14.54 

1791.... 

1.5.05 

1830.... 

15.82 

1869.... 

15.  60 

1908.... 

38.64 

1713.... 

15.24 

1753.... 

14.54 

1792.... 

15. 17 

1831.... 

15.72 

1870.... 

15.57 

1909.... 

39.74 

1714.... 

15. 13 

1754.... 

14.48 

1793.... 

15. 00 

1832.... 

15.73 

1871.... 

15.  57 

1910.... 

38.22 

1715.... 

15. 11 

1755.... 

14.68 

1794.... 

15. 37 

1833.... 

15.93 

1872.... 

15.63 

1911.... 

3,8.33 

1716.... 

15.09 

1756.... 

14.94 

1795.... 

15.55 

1834.... 

15.73 

1.873.... 

15.  93 

1912.... 

33.62 

1717.... 

15. 13 

1757.... 

14.87 

1796.... 

15.65 

1835.... 

15.80 

1874.... 

16.  16 

1913.... 

34. 19 

1718.... 

15.11 

1758.... 

14.85 

1797.... 

15.41 

1836.... 

1.5.  72 

1875.... 

16. 64 

1914.... 

37.37 

1719.... 

15.09 

1759.... 

14.15 

1798.... 

1.5.  .59 

1837.... 

1,5.  83 

1876.... 

17.  75 

191.5.... 

39.84 

1720.... 

15.04 

1760.... 

14.14 

1799.... 

15.74 

183.8.... 

15.  .85 

1877.... 

17.20 

1916.... 

30. 11 

1721.... 

15. 05 

1761.... 

14.54 

1800.... 

15.68 

1839.... 

15.62 

1878.... 

17.92 

1917.... 

23.09 

1722.... 

15.17 

1762.... 

15.27 

1801.... 

1,5.  46 

1840.... 

15. 62 

1,879.... 

18.39 

1918.... 

21.00 

1723.... 

15.20 

1763.... 

14.99 

1802.... 

1,5.26 

1841.... 

15.70 

1.8,80.... 

18.05 

1919.... 

18.44 

1724  ... 

15.11 

1764.... 

14.70 

1803.... 

15.  41 

1842.... 

15.87 

1,881.... 

18.25 

1920.... 

20.27 

1725.. .. 

1726.. .. 

15.11 

15.15 

1765.... 

14.83 

1804.... 

15.  41 

1843.... 

1.5.93 

1882.... 

18.20 

1921.... 

3'2.75 

Bullion  value  of  the  silver  dollar  [37 1\  grains  of  pure  st'Iiier]  at  the  annual  average  price  of 

silver  each  year  since  1837. 


Year 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1837.... 

$1,009 

1854 

$1,042 

1871 

$1,025 

1888 

$0.72683 

1905 

$0. 47200 

1838 

1.008 

1855 

1 039 

1872 

1.022 

1889 

.72325 

190(i 

.52353 

1839 

1.023 

1856 

1.039 

1873 

1. 00368 

1890 

..80927 

1907. . . . 

.51164 

1840 

1.023 

1857 

1.046 

1874 

.98909 

1891 

.76416 

1908. . . . 

.41371 

1841 

1.018 

18.VS 

1.039 

1875 

.96086 

1892 

.67401 

1909 

. 40231 

1842 

1.007 

1859 

1.052 

1876 

.90039 

1893 

.(K)351 

1910 

.41825 

1813 

1.003 

1860 

1.045 

1877. . . . 

.92958 

1894.... 

.49097 

1911.... 

.41709 

1S44 

1.008 

1861 

1.031 

1878. . . . 

. .89222 

1895.... 

. 70587 

1912.... 

. 47543 

1845 

1.004 

1862 

1.041 

1879 

.86928 

1896 

.52257 

1913 

.46760 

1,816 

1.005 

1863 

1.040 

1880 

.88564 

1897 

. 46745 

1914 

. 42780 

1817 

1.011 

1864 

1.040 

1881.... 

.87575 

1898 

.45640 

1915 

. 40135 

184vS 

1.008 

1865 

1.035 

1882 

.87833 

1899.... 

.46525 

1916 

..53094 

1849 

1.013 

1866.... 

1.036 

1883 

.85754 

1900 

.47958 

1917 

.69242 

1850 

1.018 

1867 

1.027 

1884 

.,85904 

1901 

.46093 

1918 

.76142 

1851.... 

1.034 

1868 

1.025 

1885.... 

.82379 

1902 

.40835 

1919 

.86892 

1852 

1.025 

1869 

1.024 

1886 

.76931 

1903 

.41960 

1920 

.78844 

1853.... 

1.042 

1870 

1.027 

1887. . . . 

.75755 

1904 

.44763 

1921 

.48817 

ADDENDA. 
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VALUES  OF  FOUEION  COINS. 

The  followiu"  values,  calculated  by  the  Director  of  the  Mint,  were 
lu-oclaimed  by  the  Secretary  of  the  Treasui-y  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as'amendcd  by  section  405, 
Title  IV,  of  the  act  of  May  27,  1921,  as  the  basis  for  estimating  the 
value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1922: 


Country. 

Legal 

standard. 

Monetary  unit. 

Argentine  Republic 

Gold 

Franc 

silver. 
Gold 

...do 

Milreis 

British  colonics  in  Aus- 

...do 

Pound  sterling 

Iralasia  and  Africa. 
British  Honduras 

Dollar 

. . .do 

Lev 

Chile 

Peso 

China . 


Colombia . 


Costa  Rica. 

Cuba 

Denmark . . 
Ecuador. . . 
Egypt 


Finland . 
France.. 


Germany 

Great  Britain . 
Greece 


Guatemala. 

Haiti 

Honduras.. 


India  (British). 


Indo-China . 
Italy 


Japan... 

Liberia. 


Silver 


Gold. 


.do. 

.do. 

.do. 

.do. 

.do. 


..do 

Gold  and 
silver. 

Gold 

..do 

Gold  and 
sOver. 

Silver 

Gold 

Silver 

/Gold 

\SBver 

..do 

Gold 


.do. 

.do. 


Tael. . 


Dollar. 


Peso. 


’.\moy 

Canton 

Cheefoo 

Chin  Kiang. 

Fuchau 

H a i k w a n 
(customs). 

Hankow 

Kiaochow 

Nankin 

Niuchwang. . 

Ninppo 

Peking 

Shanghai 

Swatow 

Takau 

Tientsin 

Yuan 

Hongkong. . . 

British 

Mexican 


Colon 

Peso 

Krone 

Sucre 

Pound  (lOOpiasters). 


Markka . 
Franc... 


Mark 

Pound  sterling. 
Drachma 


Peso 

Gourde 

Peso 

Mohur  and  sovereign. 
Rupee 

Piaster 

Lira 


Yen 

Dollar. 


Value  in 
terms  of 
United 
States 
money. 


*0.9648 


.2026 

.1930 

.3893 

.5462 


4.8665 

1.0000 
. 1930 
1.0000 
.3650 
.8322 
. 8297 
.7960 
.8130 
.7698 
.8468 


.7786 
.8064 
.8235 
.7804 
..SOOl 
. 8113 
.7602 
.7688 
.8375 
.8064 
.5393 
.5474 
.5474 
. 5514 
.9733 


.4653 
1.0000 
.2680 
.4867 
4. 9431 


.1930 

.1930 

.2382 

4.8665 

.1930 


.5076 

.2000 

.5076 

4.8665 

.2412 

.5482 

.1930 

.4985 

1.0000 


Remarks. 


Currency:  Paper,  normally  con- 
vertible at  44  per  cent  of  face 
value;  now  inconvertible. 

Member  Latin  Union:  gold  is  ac- 
tual standard. 

124  bolivianos  equal  1 pound  ster- 
ling. 

Currency;  Government  paper  nor- 
mally convertible  at  llS  pence 
(=$().  3244)  per  milreis. 


Currency:  Inconvertible  paper. 

The  tael  is  a unit  of  weight;  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of 
other  taels  are  based  on  their  rela- 
tion to  the  value  of  the  Haikwan 
tael. 

The  Yuan  silver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi- 
nese Republic:  'it  is  equivalent  to 
0.6444-  of  the  Haikwan  tael. 

Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approxi- 
mately 41  per  cent  less  than  the 
dollar  here  quoted;  and  those  is- 
sued under  decree  of  Oct.  27, 1919, 
contain  about  51  per  cent  less 
silver. 


Currency:  Government  paper  and 
gold. 


The  actual  standard  is  the  British 
pound  sterling,  which  is  legal 
tender  for  97i  piasters. 

Member  Latin  Union;  gold  is  actual 
standard. 


Do. 

Currency:  Inconvertible  paper. 

Do. 

Currency,  bank  notes. 

{The  British  sovereign  and  half  sov- 
ereign are  legal  tender  in  India  at 
10  rupees  per  sovereign. 

Member  Latin  Union;  gold  is  actual 
standard. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col- 
lected in  gold. 
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Country. 

Legal 

standard. 

Monetary  unit. 

Valuein 
terms  of 
United 
States 
money. 

Gold 

Peso 

$0. 49S5 

.4020 

. . .do 

Dollar 

1.0000 

1.0000 

Krone 

.2680 

1.0000 

.9648 

Persia 

Silver 

Kran 

.0935 

Libra 

4.8665 

Peso 

.5000 

1. 0805 

Leu 

. 1930 

Ruble 

.5146 

Colon 

.5000 

Dollar 

1.0000 

Dinar 

. 1930 

.3709 

Peseta 

. 1930 

silver. 

Gold 

.5678 

Krona 

.2680 

. 1930 

.0440 

Urupuay 

Peso 

1.0342 

Bolivar 

. 1930 

Remarks. 


Currency:  Depreciated  P a r a - 
guayan  paper  currency. 

Currency:  .Silver  circulating  above 
its  metallic  value.  Oold  coin  is  a 
commodity  only , normally  worth 
double  the  silver. 


Currency:  Inconvertible  paper. 


Valuation  is  for  gold  peseta:  cur- 
rency is  notes  of  the  bank  of 
Spain. 


Member  Latin  Union:  gold  is  actual 
standard. 

(100  piasters  equal  to  the  Turkish 
£■■) 

Currency:  I nconvertible  paper. 


Changes  in  value  of foreign  coins  during  1922. 


Country. 

Monetary  unit. 

China 

Do 

Do 

Do 

Silver  tael.  Chinkiantr 

Do 

Do 

Do ; 

Do 

Do 

Do 

Do 

Do 

Do 

• Do 

Do 

Do 

Do 

Do 

Do 

Do 

Guatemala 

Silver  peso.. 

Honduras 

India  (British) 

Do 

Do 

Silver  rupee T. 

Inclo-Chin.a 

Persia 

Value,  1922. 


Ian.  1. 

.\pr.  1. 

July  1. 

Oct.  1. 

$0.  ,S156 

$0.  77.53 

*0.  8318 

$0.8322 

. .SHI 

.7728 

.8293 

.8297 

.7.S01 

.7415 

. 7955 

.7960 

.7967 

. 7.573 

.8125 

.8130 

.7.M4 

.7171 

.7694 

.7698 

.8299 

.7888 

.8463 

..3468 

.7631 

.72.54 

.7782 

.7786 

.7903 

.7.509 

.8060 

..3064 

.8071 

.7672 

.8237 

.8235 

.7643 

.7280 

.7800 

.7804 

.7.S41 

. 74.54 

.7997 

.8001 

. 7951 

.7558 

.8109 

.8113 

. 74,70 

.7aS2 

. 7.598 

.7602 

.7534 

.7162 

.7683 

.7688 

.3207 

.7802 

.8370 

.8375 

.7903 

.7.509 

.8060 

.8064 

. .5.344 

.5080 

.5390 

.5393 

..5364 

..5099 

.M71 

..5474 

. .5.364 

..5099 

.5471 

.5474 

. .5404 

. 5137 

.5511 

. 5514 

.4975 

.4729 

..5074 

.5076 

. 4975 

.4729 

.5074 

.5076 

.4866 

4.8665 

4.8665 

.2411 

.2412 

. .5;)73 

.5107 

.5480 

. MS2 

.0916 

.0871 

.0934 

. 093.5 

ADDKNDA. 
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MONETARY  LEOISLATION. 

[PuHuc — No.  42 — G7th  C'onoiucs.s.] 

[II.  U.  5750.] 

AN  APT  To  amend  an  act  entitled  “An  act.  to  declare  the  inirjiosc  of  the  people  of  the  United  .States  as  to 
tiiG  fuliirc  political  status  of  tlio  ])coplo  of  tlio  l*hilippiiio  Islands,  and  to  j)rovid(^  a iiioro  autonomous 
government  for  these  islands,”  aiiproved  August  29,  I9K);  and  to  amend  an  act  entitled  “An  act  to 
establish  a^^andard  of  value  and  to  provide  for  a coinage  system  in  the  Philippine  Islands,”  apjiroved 

Be  it  enacted  hij  the  Senate  and  House  of  Representatives  of  the  United  Slates  of  America 
in  Congress  assembled,  That  the  act  entitled  “An  act  to  declare  the  purpose  of  the 
people  of  the  United  States  as  to  the  future  political  status  of  the  people  of  the  Philip- 
pine Islands,  and  to  provide  a more  autonomous  government  for  these  islands,” 
approved  August  29,  1916,_be  amended  as  follows: 

That  the  proviso  of  section  1 1 of  said  act  be,  and  the  same  is  hereby,  amended  to 
read  as  follo\\-s:  Provided,  however.  That  the  entire  indebtedness  of  the  Philippine 

government  created  by  the  authority  conferred  herein  shall  not  exceed  at  any  one 
time  the  sum  of  $30,000,000,  exclusive  of  those  obligations  known  as  friar  land  bonds, 
nor  that  of  any  Province  or  municipality,  a sum  in  excess  of  7 per  centum  of  the  aggre- 
gate tax  valuation  of  its  property  at  any  one  time.  In  computing  the  indebtedne,ss 
of  the  Philippine  government,  bonds  not  to  exceed  $10,000,000  in  amount,  issued  by 
that  government,  secured  by  an  equivalent  amount  of  bonds  issued  by  the  Province^ 
or  municipalities  thereof,  shall  not  bo  counted.” 

That  for  the  purpose  set  forth  in  section  G of  the  act  approved  March  2,  1903,  entitled 
“An  act  to  establish  a standard  of  value  and  to  provide  for  a coinage  system  in  the 
Philippine  Islands,”  the  government  of  the  Philippine  Islands  may  issue  temporary 
certificates  of  indebtedness  under  the  conditions  therein  provided  in  addition  to  the 
amount  therein  fixed,  to  a further  amount  not  exceeding  $10,000,000. 

The  act  of  the  Philippine  Legislature  providing  for  the  issue  of  temporary  certifi- 
cates of  indebtedness  within  the  conditions  of  section  G of  the  act  of  March  2,  1903, 
entitled  “An  act  to  establish  a standard  of  value  and  to  provide  for  a coinage  system 
in  the  Philippine  Islands,”  shall  apply  to  the  issue  of  additional  certificates  author- 
ized by  this  act. 

Approved,  July  21,  1921. 

[Public — No.  137 — 67th  Congress.] 

[H.  R.  6119.] 

AN  ACT  To  authorize  the  coinage  of  a Grant  memorial  gold  dollar  and  a Grant  memorial  silver  half  dollar 
in  commemoration  of  the  centenary  of  the  birth  of  General  Ulysses  S.  Grant,  late  President  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  Stales  of  America 
in  Congress  assembled.  That  for  the  purpose  of  aiding  in  defraying  the  cost  of  erecting 
a community  building  in  the  village  of  Georgetown,  Brown  County,  Ohio,  and  a like 
building  in  the  village  of  Bethel,  Clermont  County,  Ohio,  as  a memorial  to  Ulysses 
S.  Grant,  late  President  of  the  United  States,  and  for  "the  purpose  of  constructing  a ifiigh- 
way  five  miles  in  length  from  New  Richmond,  Ohio,  to  Point  Pleasant,  Clermont 
County,  Ohio,  the  place  of  birth  of  Ulysses  S.  Grant,  to  be  Imown  as  the  Grant  Memo- 
rial Road,  there  shall  be  coined  in  the  mints  of  the  United  States,  Grant  memorial 
gold  dollars  to  the  number  of  ten  thousand  and  Grant  memorial  silver  half  dollars  to  the’ 
number  of  two  hundred  fifty  thousand,  said  coins  to  be  of  a standard  troy  weight,  com- 
position, diameter,  and  design  as  shall  be  fixed  by  the  Director  of  the  Mint  and 
approved  by  the  Secretary  of  the  Treasury,  which  said  coins  shall  be  legal  tender 
to  tlie  amount  of  their  face  value,  to  be  known  as  the  Grant  memorial  gold  dollar  and 
the  Grant  memorial  silver  half  dollar  struck  in  commemoration  of  the  centenary  of  the 
birth  of  Ulysses  S.  Grant,  late  President  of  the  United  States. 

That  all  laws  now  in  force  relating  to  the  gold  coins  and  subsidiary  silver  coins  of 
the  United  States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding  the 
process  of  coinage,  providing  for  the  purchase  of  material  and  for  the  transportation, 
distribution,  and  redemption  of  the  coins,  for  the  prevention  of  debasement  or  counter- 
feiting, for  security  of  the  coins,  or  for  any  other  purposes,  whether  said  laws  are  penal 
or  otherwise,  shall,  so  far  as  applicable,  apply  to  the  coinage  herein  authorized: 
Provided,  That  the  United  States  shall  not  be  subject  to  the  expense  of  making  the 
necessary  dies  and  other  preparation  for  this  coinage. 

Approved,  February  2,  1922. 
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FOREIGN  AND  WORLD  MONETARY  STATISTICS. 


The  statistics  of  foreign  countries  on  production,  import,  and  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
in  tlie  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac- 
ticable, clirectlv  from  the  Governments  of  such  countries  by  the  repre- 
sentatives of  the  United  States  accredited  to  them. 

A list  of  interrogatories  covering  the  points  on  wliich  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis- 
ters through  the  Department  of  State,  and  the  replies,  in  the  form  of 
rejmrts,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the  interrogatories  are  frequently  dclaj^ed 
in  transmission  and  the  available  data  for  the  calendar  year  under 
review  are  usually  incomplete. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics.  Where 
data,  other  than  from  the  interrogatory  replies,  are  published,  the 
source  of  the  information  is  stated.  Conversion  of  foreign  moneys 
or  values  into  United  States  equivalents  have  been  made  at  the  legal 
par  rates  unless  otherwise  stated  (in  the  text). 

Revised  tables  for  1920  and  incomplete  tables  for  1921  are  printed, 
the  tables  following  the  other  foreign  data  herewith. 

NORTH  AMERICA. 

CANADA. 

Silver  coinage  executed  in  home  mints  for  domestic  use  during  the  gear  ended  December 

31,  1921. 


Denomination. 

Pieces. 

Value. 

50  cents 

176,793 

575,268 

2,458,064 

2,501,238 

U.  S.  dollars. 
88,397 
143,817 
245,  .806 
125,062 

Total 

5,711,363 

603,082 

The  amount  of  domeetic  silver  coin  withdrawn  from  monetary’  use  for  recoinage 
during  1921  was  $168,191. 

The  estimated  quantity  of  gold  and  silver  (new  bullion,  old  iewelrj',  plate,  etc.) 
used  in  the  industrial  arts  during  the  year  1921  was  as  follows:  Golcl,  52,600  fine  ounces, 
valued  at  $1,125,000;  silver,  480,000  fine  ounces,  valued  at  $295,000. 

The  amount  of  gold  and  silver  in  the  form  of  old  jewelry  and  dental  scrap  relumed 
from  the  industrial  arts  for  coinage  during  the  year  1921  was  as  follows:  Gold,  4,806  fine 
ounces,  valued  at  $98,353;  silver,  6,930  fine  ounces,  valued  at  $4,336. 

The  quantity  of  TOld  and  silver  produced  from  the  mines  of  the  country  during  the 
year  ended  December  31.  1921,  was  as  follows:  Gold,  924,374  fine  ounces,  valued  at 
$19,108,502;  silver,  13,134,926  fine  ounces,  valued  at  $8,290,371. 
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Approximate  slock  of  gold  coin  and  paper  money  used  for  vwnetary  purposes  on  December 

31,  mi. 


Character  of  sl<x-k. 

In  home 
government 
treasuries. 

In  banks 

Total  used 
for  monetary 
purposes. 

U . S.  dollars. 
81, 131,831 

U.  S.  dollars. 
68, 102, 533 

U.  S,  dollars, 
149, 234, 3C4 

Oovernmciit  notes 

■ 

‘ 222,988,  727 
184,002,540 

Notes  of  banks  of  issue 

Total  nolcs 

407,591.273 

' 111  addition  to  this  amount,  *57,950,000  is  held  in  tlie  central  reserve  as  part  security  for  the  bank  note 
circulation. 


The  actual  currency  is  Canadian  paper  currency. 

The  average  premium  on  gold  in  1921  was  11.7  per  cent. 


Laws  Appectinq  the  Currency. 

By  law  of  May  3,  1921,  the  five-cent  coins  will  be  made  of  pure  nickel  (weight,  70 
grains,  legal  tender  up  to  $5)  and  put  in  circulation  on  January  2,  1922. 

The  export  of  gold  and  silver  during  1921  was  as  follows:  Gold  ore,  $2,550,524:  silver 
bullion,  $6,544,477;  silver  ore,  $1,655,186. 

MEXICO. 

Coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

Gold: 

180, 400 
921, 500 

Pesos. 
9,020,000 
18, 430, 000 

U.S.  dollars. 
4,496,470 
9,187,355 

1,101,900 

27, 450, 000 

13,683,825 

Silver: 

1,277,500 

5. 480. 000 
21, 864, 000 

6. 160. 000 

2.555.000 

5. 480. 000 
10, 932,  000 

1. 232. 000 

1, 273, 668 
2,731,780 
5, 449, 602 
614, 152 

34,781,500 

20, 199, 000 

10,069,202 

Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the  year  1921. 


Items. 

Gold. 

Silver. 

Pesos. 

7,814,166 

65,275 

2,656 

24,880 

2,120 

3,935 

255 

U.S.dollars. 
3,  895, 362 

32,540 

1,324 

12,403 

1,057 

1,962 

127 

Pesos. 

2, 131, 161 

U.S.dollars. 

1,062,384 

Foreign— 

267,077 

133, 138 

The  estimate  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1921  w'as 
as  follows:  Gold,  150  fine  kilos  (4,823  ounces),  valued  at  200,000  pesos  ($99,700); 
silver,  1,500  fine  kilos  (48,225  ounces),  valued  at  62,288  pesos  ($31,051). 

The  amount  of  United  States  gold  imported  and  melted  at  the  mints  during  the  year 
1921  was  65,275  pesos  ($32,540). 
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The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during  the 
year  1921  was  as  follows:  Gold,  21,426  fine  kilos  (688,846  ounces),  valued  at  28,567,661 
pesos  ($14,240,979);  silver,  2,006,642  fine  kilos  (64,513,540  oimces),  valued  at  83,326,223 
pesos  ($41,538,122). 

Slock  of  gold  and  silver  in  Mexican  banks  on  December  31,  1921. 


Character  ol  stock. 

\'alue. 

Pesos. 
4,427,647 
192,360 
573, 861 

U.  S.  dollars. 
2,207,182 
95, 891 
286,070 

Laws  Affecting  the  Currency. 


By  decree  of  September  14,  1921,  a 50-peso  gold  coin  was  established,  weighing  41  § 
grams  and  being  0.900  fine.  By  decree  of  September  22,  1921,  the  emi.ssion  of  2-pes:o 
silver  coins  (weight,  26J  grams;  fineness,  0.900)  was  authorized,  the  quantity  not  to 
exceed  3,000,000. 

The  amount  of  gold  coin  imported  during  1921  was  as  follows:  From  the  Unitetl 
States,  130,670  pesos  ($65,139);  from  other  countries,  41,000  pesos  ($20,439);  total 
171,670  pesos  ($85,578). 

The  amount  of  gold  and  silver  bullion  and  ore  exported  during  1921  was  as  follows: 
Gold,  9,269,381  pesos  ($4,620,786);  silver,  76,861,640  pesos  ($38,315,528). 


Year. 

1912. 

1913. 

1914. 


Silver  Production,  1912  to  1916,  Inclusive. 
[Mexican  Government  statistics.) 


Fine  ounces. 
81,233,887 
55,486,431 
26,062,301 


Year. 

1915. 

1916. 

1917. 


Fine  ounces. 
22,910,058 
29,770,675 
42,019,664 


Mexico  Bars  Foreign  Money. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  9,  1921.) 

Consul  C.  E.  Daw’son,  at  Tampico,  reported  to  the  Department  of  Commerce  that  a 
presidential  decree  has  been  published  prohibiting  the  circulation  of  foreign  money, 
excepting  gold  coin,  after  July  1, 1921.  As  American  currency  is  tvidely  used  through- 
out tlie  countrj',  the  withdrawal  of  this  money  after  July  1,  it  was  said,  undoubtedly 
will  cause  great  hardship  in  business  and  will  result  in  vast  speculation. 


Continued  Restriction  on  the  Exportation  of  Gold. 

[Assistant  Trade  Commissioner  R.  M.  Comiell,  Mexico  Cilv,  December  9,  1921,  in  Commerce  Reports, 

January  16,  1922.) 

In  order  to  prevent  the  exportation  from  Mexico  of  national  and  foreim  gold  coins 
and  gold  in  general,  the  department  of  hacienda  issued  a circular  on  December  5, 
1921,  revoking  the  circular  of  -\ugust  26,  1919,  and  making  applicable  the  decree  of 
June  26  of  tliat  same  year.  The  decree  of  June  26,  1919,  provides  that  exporters  of 
gold  bars,  of  whatever  weight,  and  of  minerals  and  concentrates,  of  whatever  cla.ss, 
when  these  have  a gold  weight  greater  than  2 grams  per  ton,  shall  be  obliged  to  reim- 
port into  Mexico  a quantity  of  coinable  gold  bars,  or  Mexican  or  foreign  gold  coins, 
equ.al  to  that  contained  in  the  bars,  minerals,  and  concentrates  exported. 

[The  exportation  of  gold  and  silver  coins  of  Mexican  coinage  has  been  prohibited 
since  August  26,  1913.] 

Gold  and  Silver  Coinage. 

[By  Consul  General  Claude  1.  Dawson,  Mexico,  March  24, 1922.) 

» * * During  the  year  1921  there  were  coined  180,400  gold  pieces  of  the  50-peeo 
denomination  ana  1,277,500  silver  pieces  of  the  2-peso  denomination,  both  of  which 
were  struck  in  commemoration  of  the  centcuarj'  of  Mexican  independence,  wliich 
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was  colebratuU  in  Soj)t(‘nil)(!r  of  last  y«ir.  * * * q'lio  issue  of  tlio  50-poso  koI'I 
piece  is  aulhori/,(“(l  for  iiulelinito  coinage.  This  is  known  as  the  “Oontenario,”  the 
local  appellation  of  the  coin,  in  the  same  way  as  the  2()-poso  j>iece  is  known  as  the 
“Azteca”  and  the  I0-i)cso  piece  as  the  “Midalgo.”  The«o  with  the  5-poeo,  2-pe«o, 
50-centavo,  and  2-peso  new  coins  brings  the  total  number  of  gold  piocas  in  circulation 
up  to  six.  The  2-poso  silver  piece  becomes  tiro  largest  in  size  among  the  silver  coinage 
of  the  countiy,  the  next  the  1-peso  known  as  the  “Duro,”  one-half  ])oso  called  tlie 
“Tastone,”  20-centavo  piece,  and  10-ccntavo  piece.  * * * Tlie  new  gold  pieces 
maintain  the  well-known  reputation  of  Mexican  gold  coinage  for  beauty  of  design  and 
intrinsic  value  of  the  several  denominations.  The  50-peso  and  20-pe.so  coins  above 
refeiTed  to  have  stamped  thereon  “Pure  gold  contents.”  this  being  37^  grams  for  tlie 
50-peso  or  “Centenario”  piece,  and  15  grams  for  the  20-peso  or  “Azteca”  piece. 

Estimated  Goi-d  Stock. 

[From  Commorco  Reports,  January  2,  1922.) 

The  gold  stock  of  the  Republic  is  estimated  upon  good  autliority  to  be  between 
98,000,000  and  100,000,000  pesos,  about  45,000,000  of  which  are  in  banks,  25,000,000 
hoarded,  and  30,000,000  pesos  actually  circulating. 

Mexican  Inpalsicable  Paper  Money  Retired  by  Government. 

[By  Consul  General  Claude  I.  Dawson,  Mexico  City,  June  9,  1922,  in  Commerce  Reports,  July  17,  1922.] 

Up  to  December  31,  1921,  509,358,531  pesos  of  the  “infalsicable”  paper  currency, 
issued  by  the  Federal  Government  of  ^Iexico  in  1916,  have  been  returned  to  the 
national  treasury  and  burned,  according  to  the  statement  of  the  controller  general  of 
Mexico.  In  1917,  146,246,567  pesos  were  retired;  in  1918,  172,038,588  pesos;  in  1919, 
106,905,026  pesos;  in  1920,  73,259,878  pesos;  and  in  1921,  10,968,473  pesos. 

BRITISH  HONDURAS. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes, 

on  December  SI,  1921. 


Character  ot  stock. 

In  home 
banks. 

Held  abroad. 

In  circula- 
tion. 

U.  S.  dollars. 

U.  S.  dollars. 
89,000 

U.  S.  dollars. 

75,000 

200,000 

378, 110 

There  is  no  premium  on  gold  as  compared  t\dth  the  actual  currency. 

BRITISH  WEST  INDIES— BARBADOS. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes, 

on  December  SI,  1921. 


Character  of  stock. 

In  liome 
Government 
treasuries. 

In  home 
bank. 

IT.  S.  dollars. 

XT.  S.  dollars. 

29 

35,226 

404 

10, 580 
12, 241 

1,333 

1,333 

22,821 

Premium  on  gold;  Highest,  30  per  cent;  lowest,  11|  per  cent;  average,  22  per  cent. 
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Exports  of  gold  and  silver  coin  during  the  year  ended  December  31,  1921. 


Countries. 

Gold  coin. 

Sliver  coin. 

England 

U.  S.  dollars. 
4,571 

XI.  S.  dollars. 
91, 429 
45, 714 

137,143 

Trinidad 

Total 

4,671 

BRITISH  WEST  INDIES— JAMAICA. 

Slock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on  December  31,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula- 
tion. 

Silver  coin 

£12,  500 
160, 831 

£250,000 

$1,216,625 

United  States  equivalent 

Government  notes 

£111,960 

311,592 

Total  notes 

423,552 
$2, 061, 216 

The  amount  of  silver  coin  imported  from  Great  Britain  during  the  year  1921  was 
£12,500  ($60,831). 

BRITISH  WEST  INDIES— TRINIDAD. 

Stock  of  notes  used  for  monetary  purposes  on  December  31,  1921. 


Character  of  stock. 

In  home 
G overnment 
treasury. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

U.  S.  dollars. 
1, 697, 920 

U.  S.  dollars. 
862, 040 
1,980,000 

U.  S.  dollars. 
2, 559, 960 
1,980,000 

Notes  of  banks  of  issue 

Total  notes 

1,  697, 920 

2, 842, 040 

4, 539, 960 

Premium  on  gold  in  1921:  Highest,  29  per  cent;  lowest,  14  per  cent;  average,  26  per 
cent. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  31,  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver 

coin. 

Gold. 

Silver 

coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

British  Guiana 

U.  S. 
dollars. 

U.  S. 
dollars. 
3, 201 

U.  S. 
dollars. 

U.S. 

dollars. 

U.  S. 
dollars. 

U.S. 

dollars. 

British  West  Indies 

782 
14, 400 

15,840 

2,980 

Venezuela 

Great  Britain 

231,360 
13, 550 

96,000 

1,440 

United  States 

465, 720 

8,342 

Total 

14,182 

3, 201 

260,750 

465,720 

8,342 

100,  420 
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COSTA  EICA. 

TIio  prochiption  of  gold  and  silver  during  the  year  ended  December  31,  1920,  was  as 
follows:  Gold,  620,792  colons  ($288,855);  silver,  7,377  colons  ($3,433). 

Stock  of  gold  and  sil  vtr  coin,  also  of  paper  monen/,  used for  monetary  purposes  on  Decmnhcr 

31,  1920. 


Clmractcr  of  stock. 

• 

In 

Government 

treasuries. 

In  banks. 

In  circula- 
tion. 

Gold  coin 

ColOTlS. 

Colons. 
2,553,772 
$1, 188, 270 

Colons, 

United  States  emiivalent 

Silver  coin 

1,309,203 
1609, 172 

United  States  equivalent 

Government  notes 

3,272,250 

16,802,886 

N otos  of  banks  of  issue 

Total  notes 

20,075,136 

*9,340,961 

United  States  equivalent 

The  actual  currency  consists  of  Government  and  Banco  Internacional  notes. 

Premium  on  gold:  Highest,  440  per  cent;  lowest,  280  per  cent;  average,  about  350 
per  cent. 

Silver  Coin. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1921.] 

Bringing  any  silver  coin  but  American  into  the  country  is  prohibited. 

Bank  of  Emission. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  November,  1921.] 

In  accordance  with  decree  No.  40,  published  July  19,  1921,  in  the  Gaceta,  private 
banks  may  no  longer  issue  bills  to  bearer.  Therefore  the  banks  were  ordered  to  liqui- 
date their  issues  of  bills  within  15  days  after  the  publishing  of  tliis  decree,  and  the 
balance  of  the  issues  unpaid  on  tliis  date  were  deposited  in  gold  colons  in  the  Banco 
Internacional  de  Costa  Rica  with  a statement  of  the  series,  numbers,  and  denomina- 
tions of  the  bills  represented  in  the  deposit.  The  Banco  Internacional  de  Cbsta  Rica 
is  now  obliged  to  pay  these  bills  in  gold  to  bearer  upon  sight,  liberating  the  former 
banks  of  issue  from  all  further  responsibility.  The  Banco  Internacional  de  Costa  Rica 
turned  over  the  entire  sum  of  gold  colons  received  as  balance  of  the  issues  of  bills  to  the 
Government,  charging  to  the  latter’s  account  the  value  of  the  bills  presented  for 
exchange. 

CUBA. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31, 1921,  was  as  follows:  Gold,  2,804  ounces,  valued  at  $58,890;  silver, 
200  ounces,  valued  at  $120. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In  the 
treasury. 

In  banks. 

In  circula- 
tion. 

Total  used  for 
monetary 
purposes. 

Gold 

U.  S.  dollars. 
152,000 

44.000 

19.000 

U.  S.  dollars. 
7,330,528 
2,742, 156 
32,691,932 

U.S.  dollars. 
10,000,000 
5,950,534 
100,000,000 

17.  S.  dollars. 
17,482,528 
8,736,690 
132,710,932 

Gold  is  not  quoted  at  a premium,  because  gold  is  the  standard,  and  is  maintained 
at  par  at  all  times,  the  same  as  in  the  United  States. 
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Imports  of  gold  and  silver  during  the  year  ended  December  31,  1921:  Silver  coin 
(minted  in  Pliiladelphia  for  the  Government  of  Cuba),  $401,141;  silver  bars,  177 
oimces,  valued  at  $106;  gold  bars,  2,474  ounces,  valued  at  $51,958. 

Exports  of  gold  and  silver  coin  during  the  year  ended  December  31,  1921. 


Country  to  which  exported. 

Gold  coin. 

Silver  coin. 

U.S.  dollars. 
255,000 
.58,.5.SO 
118,350 
13, 776 
20 
79 
10 

U.  S.  dollars. 

Spain 

92*222 

rfance  

218 

12 

Total 

445, 815 

>92,452 

1 lu  addition  to  this,  there  has  been  exported  copper  mineral  containing  71,803  ounces  of  silver  ($4:i,0S2). 


United  States  $1  Bills  in  Cuba  to  be  Replaced  by  Insular  Currency. 

[From  the  Commercial  and  Financial  Chronicle,  Now  York,  July  30,  1921.) 

The  signing  of  a decree  by  President  Zayas,  of  Cuba,  ordering  all  American  bills 
of  $1  and  $2  denominations  to  be  withdrawn  from  circulation,  if  in  any  way  w’orn  or 
damaged,  was  reported  in  advices  by  cable  to  the  .lournal  of  Commerce  from  Habana 
on  July  15,  which  also  said:  “The  bills  are  to  be  replaced  by  Cuban  national  cur- 
rency and  will  be  sent  to  the  Federal  reserve  authorities  in  Washington  to  be  ex- 
clianged  for  new  ones.” 


DOMINICAN  REPUBLIC. 

The  amount  of  silver  coin  imported  from  the  United  States  during  1921  is  estimatetl 
at  $1,000,000. 

DUTCH  WEST  INDIES— CURACAO. 

Stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 
December  31,  1921:  Data  available  only  concerning  the  “Curacaosche  Bank.”  This 
bank  had  a stock  of  gold  coin  of  250.681  guilders  ($100,774) ; silver  coin,  498,460  guilders 
($200,381);  paper  money,  35,790  guilders  ($14,388).  The  total  amount  of  paper  money 
in  circulation  was  1,174,000  guilders  ($472,229). 

Premium  on  gold:  Highest,  28  per  cent;  lowast,  10  per  cent,  on  American  gold. 
Highest,  8 per  cent;  lowest,  3 per  cent,  on  British  gold. 

The  import  of  silver  coin  from  Holland  during  the  year  1921  was  745,700  gtiilders 
($299,771);  and  the  export  of  silver  coin  to  Hollatid  was  135,000  guilders  ($54,270). 

The  coins  used  in  the  colony  are  as  follows:  Gold  coins,  10  florins;  silver  coins,  2. .50, 
1,  0.50,  0.25,  0.10  florins;  nickel  coins,  0.05  florin;  copper  coins,  0.025,  0.01,  0.005 
florin. 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  December 
31,  1920:  Data  available  only  concerning  the  “Guracaosche  Bank,”  which  is  operated 
by  the  Government.  This  bank  had  astock  of  gold  coin  of  402,435  guilders($161,779); 
silver,  309,807  guilders  ($124,542);  notes  is.sued,  161,913  guilders  ($65,089).  The 
amount  of  paper  money  in  circulation  was  1,534,241  guilders  ($616,765). 

I’remium  on  gold:  Highest  12  per  cent,  lowest  3 per  cent,  on  American  gold;  highest 
8 per  cent,  lowest  3 per  cent,  on  British  gold. 

The  import  of  Dutch  gold  coin  during  the  year  1920  was  200,000  guilders  ($80,400). 
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FEENCH  WEST  INDIES- GUADELOUPE. 


Approximate  stock  of  gold  and  silver,  also  of  paper  moneg,  used  for  monetary  purposes 

on  December  SI , ]921 . 


Chanvetor  of  .stock. 

In  homo 
Oovernmonl 
treasuries. 

In  homo 
banks. 

In  circula- 
tion. 

Held  in 
France. 

Total  used 
for  monetary 
purpost'S. 

Oold  coin 

Francs. 
12.1,200 
*21, 101 
130, 000 
$2.1, 090 
■2,000, 000 
*3S0,  (XX) 

Francs. 
1,.549, 0.10 
$299,002 
274,  K52 
$53. 004 

Francs. 

Francs. 
H9,  -132 

$‘2n,  m 

Francs. 
1,S24,282 
$3.12,  OSO 
•404,032 
$78,091 
32,sai,52.1 
$0,331,400 

tbiilcd  Slates  equivalent 

Stiver  coin 

United  State.s  equivalent 

Notes  of  lianks  o'f  is.sue 

United  States  equivalent 

30,  S0.1,  .12.1 
$5, 94.1, 400 

1 8,  226,  400 
$1,587, 695 

' Hold  as  reserve  in  French  francs. 


The  actual  currency  is  Guadeloupe  paper.  There  is  no  premium  on  gold. 

There  has  been  neither  import  nor  export  of  gold  and  silver  during  1921. 

FEENCH  WEST  INDIES— MAETINIQUE  ISLAND. 

Neither  gold  nor  silver  has  been  imported  or  exported  during  1921. 

It  is  forbidden  to  purchase  or  sell  gold. 

The  principal  money  employed  consists  of  paper  currency. 

GUATEMALA. 

Gu.\temal.'1.  I.SSUE3  70,000,000  Nickel  Coixs. 

[From  the  Numismatist,  Fodoralsburg,  Md.,  September,  1921.] 

Nickel  coins  to  the  amount  of  70,000,000  have  been  put  in  circulation  by  the  Gov- 
ernment of  Guatemala  for  the  purpose  of  alleviating  the  shortage  of  currency  occa- 
sioned by  the  withdrawal  of  gold  coins  from  circulation,  according  to  press  advices 
from  Guatemala  City  dated  Jiily  10,  which  also  state  that  the  gold  will  bo  used  in 
stabilizing  foreign  exchange.  The  Government  has  announced  that  the  coining  of 
nickel  pieces,  which  is  done  in  accordance  with  the  law  recently  passed  by  Congress, 
will  not  alter  the  country’.s  monetary  system. 

HAITI. 

The  stock  of  Government  notes  used  for  monetary  purposes  on  December  31,  1921, 
was  as  follows:  In  the  Government  treasury,  8,730,530  gourdes  ($1,746,106);  in  circu- 
lation, 5,769.470  gourdes  (.$1,153,894). 

The  actual  currency  consists  of  unredeemable  paper,  base  nickel,  and  copper. 

HONDUEAS. 

The  quantity  of  silver  produced  in  1921  (all  sold  in  the  New  York  market)  was 
6-57,250  fine  ounces,  valued  at  $466,956. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In  home 
banks. 

Held 

abroad. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

U.  S.  dollars. 

50.000 

80.000 

XT.  S.  dollars. 
300, 000 

XT.  S.  dollars. 

XT.  S.  dollars. 

350. 000 

280.000 

200,000 

United  States  paper  money 

450. 000 

300.000 

1,000,000 

272,000 

1, 450, 000 
572,000 

750,000 

1,272,000 

2,022,000 

The  actual  currency  consists  of  United  States  currency,  Guatemalan,  Salvadorean, 
Mexican,  Cliilean,  Peruvian,  in  fact,  all  kinds  of  Central  and  South  American  silver. 

The  export  of  silver  to  the  United  States  during  the  year  1921  was  as  follows:  Coin, 
$200,000;  bullion,  .$466,956. 
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Laws  Afkectino  the  Currency. 

(Interrogatory  for  1920.] 

In  February,  1921,  a comprehensive  project  of  monetary  reform  was  presented. 
This  project  was  rejected  by  the  Congress.  However,  two  emergency  laws  were 
passcci  ])rohibiting  the  importation  of  the  formerly  current  silver  coins  and  requiring 
the  payment  of  half  the  customs  duties  in  American  money. 

By  decree  No.  60,  of  February  23,  1921,  the  importation  of  coined  silver,  with  the 
exception  of  American  silver  money,  is  prohibited;  the  exportation  of  coined  silver, 
with  the  exception  of  American  money,  is  declared  free  of  all  national  or  municipal 
taxes. 

By  decree  No.  92,  of  March  12,  1921,  50  per  cent  of  duties  of  importation  and  exporta- 
tion must  be  paid  in  United  States  money  at  the  rate  of  $1  for  2 silver  pesos. 

NICARAGUA. 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1921,  was  $5,000. 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year  ended 
December  31,  1921,  was  as  follows:  Gold,  1,536  fine  kilos  (49,382  ounces),  valued  at 
$1,020,816;  silver,  14,463  fine  kilos  (464,985  ounces),  valued  at  $293,485. 

Approximate  slock  of  silver  coin  and  Government  notes  on  December  SI,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

U.  S.  dollars. 
264, 750 
15,647,154 

U.  S.  dollars. 
158,011 
1,694,461 

U.  S.  dollars. 
422,761 
7,341,615 

I This  amount  is  held  as  reserve  stock. 


SALVADOR. 

The  amount  of  United  States  gold  coin  withdrawn  from  monetary  use  for  industrial 
purposes  during  the  year  1921  was  about  500  fine  kilos. 

The  total  import  of  United  States  gold  coin  during  the  year  1921  was  $650,000  (in 
$20  pieces). 

Appro.ximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 
December  31,  1921:  Ignited  States  gold  coin,  furnishe<l  by  three  banks  of  issue  as  a 
guaranty  for  the  local  paper,  $2,038,528;  notes  of  banks  of  issue  in  circulation, 
7,017,820  colones  ($3,508,910). 

Premium  on  gold:  Highest,  2.16;  lowest,  2.02;  average,  2.09. 

Laws  Affecting  the  Currency. 

By  legislative  decree  of  February  28,  1921,  only  the  national  silver  coins  of  1 colon 
and  50,  25  , 20,  10,  5 centavos,  demonetized  by  article  3 of  the  legislative  decree  of  Sep- 
tember 11,  1919,  will  have  a legal  circulation,  at  the  rate  of  2 colones  to  the  dollar; 
until  the  subsidiary  coins  established  by  the  prevailing  monetary  law  are  minted, 
the  importation  of  foreign  silver  coins  is  forbidden,  with  the  exception  of  American 
silver  coins,  which  will  continue  to  enjoy  legal  circulation,  as  established  by  article 
10  of  the  monetarj-  law. 

By  decree  of  October  31,  1921,  the  exportation  of  gold  coin  is  forbidden  until  the 
loan  in  the  United  States  is  contracteil. 

Exports  of  gold  and  silver  coin  to  the  Ignited  States  during  the  year  1921:  Gold  coin 
(not  including,  of  course,  the  large  amount  of  United  States  gold  currency  smuggled 
out),  $289,204  United  States  currency;  silver,  155,400  colones  ($77,700). 

Gold  Basi.s  for  Salvador. 

[From  the  Numtsmatist,  Fcderalsburg,  Md.,  .September,  1921.) 

It  is  reported  in  a press  dispatch  from  San  Salvador  that  a contract  providing  for  the 
establishment  of  a bank  for  the  issuance  of  currency  has  been  approved  by  the  Sal- 
vadorean Congress.  The  institution,  which  is  sponsored  by  -\merican  capital,  will 
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bo  cetabhshocl  within  90  clayH,  and  will  havo  a i)aid-ui>  capital  of  $1 ,000,000,  which  may 
be  increaHcd  to  $10,000,000.  The  concoHsion  will  run  for  50  years.  Before  the  bank 
begins  to  operate  it  will  import  from  the  United  States  coined  gold  to  the  amount  of 
$5,000,000.  Authorization  is  given  the  bank  to  iasuo  paper  money  to  an  amount 
double  that  of  the  ])aid-up  capital.  It  is  believwi  tliat  tlie  transaction  will  give 
Salvador  a stable  monotarj'  system. 

VIRGIN  ISLANDS. 

The  amount  of  foreign  (United  States)  gold  and  silver  coin  withdrawn  from  mone- 
tar>^  use  for  industrial  use  during  the  year  1921  was  as  follows:  Gold,  $2..50();  silver 
$250.  . . , 

Approximate  stock  of  gold  and  silver  in  home  banks,  also  of  i>aper  money,  used  for 
monetary'  purposes  on  December  31,  1921:  Gold  coin,  $183,000;  silver  coin,  $28,000; 
notes  of  banks  of  issue,  $261,000. 

Premium  on  gold;  Highest,  1 per  cent  to  July  5,  1921 ; henceforth  par. 

All  the  coins  of  the  islands  had  been  coined  in  Copenhagen,  Denmark,  prior  to  their 
transfer  to  the  United  States  (March  31,  1917). 

The  amount  of  gold  coin  exported  to  the  United  States  (New  York)  during  1921 
was  $150,000. 

SOUTH  AMERICA. 

ARGENTINA. 

Depreciation  op  Gold  Coin  and  Paper. 

[By  Consul  Bonney,  Rosario,  June  14,  1921.] 

Argentine  gold  coin  and  all  gold  coin  depreciated  10  per  cent,  due  to  embargo. 
Furthermore,  Argentine  paper  is  inconvertible  and  depreciated  additional  17  per 
cent  compared  with  Argentine  gold  coin,  making  the  total  depreciation  in  the  paper 
27  per  cent. 

Gold  reserve  and  note  circulation  on  December  SI,  1921. 

[From  Momteur  des  Iutdr6ts  Matdriels,  Brussels,  August  28-29, 1922.] 

Pesos. 

Note  circulation  ' 1, 362,  564,  000 

Gold  cover: 

At  the  Caja  de  Conversion  ^ 476, 478, 000 

At  Argentine  legations  abroad 4, 123, 000 


U.  S.  dollars. 
578,  408, 418 

459,  705, 974 
3,  977,  870 


Currency. 

[From  bullion  letter  ol  Samuel  Montagu  & Co.,  September  1, 1921.] 

The  use  of  nickel  for  currency  still  continues  to  increase.  Reuter  cabled  that  the 
Argentine  Legation  in  London  has  been  authorized  to  buy  in  England  a quantity  of 
nickel  for  the  Argentine  mint  to  a value  of  9,400,000  pesos. 

Circulating  Medium  Based  on  National  Production. 

[From  Commerce  Reports,  April  14,  1921.] 

Referring  to  statements  often  made  that  Argentina  has  an  excessive  currency  in 
proportion  to  its  population,  Mr.  Tornquist  said  that  he  considered  such  statements 
misleading,  and  pointed  out  that  the  circulating  medium  of  a nation  should  be  based 
on  the  value  of  the  national  production  rather  than  on  the  number  of  inhabitants. 
Considering  that  before  the  war,  when  the  annual  national  production  reached 
2,800,000,000  paper  pesos  (1  paper  peso  equivalent  to  $0.4245  United  States  currency), 
a circulation  of  823,000,000  paper  pesos  was  not  too  much ; he  pointed  out  that  it  would 
be  natural  to  conclude  that  to-day,  when  the  national  production  exceeds  5,500,000,000 
paper  pesos,  and  when  other  factors,  such  as  the  rise  in  prices  and  the  free  circulation 


> Issued  by  the  Caja  de  Conversion.  In  addition  to  this  legal  paper  there  circulates  about  1 billion  pesos 
of  paper  issued  by  the  Government.  Normally  convertible  at  44  per  cent  of  face  value. 

* Includes  the  10,000,000  pesos  deposited  at  the  Banco  de  la  Nacion. 
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of  Argentine  paper  in  contiguous  countries  are  taken  into  consideration,  the 
1,300,000,000  paper  pesos  now  in  circulation  must  be  insufficient  to  permit  handling 
tliese  products  with  facility. 

The  total  import  of  United  States  gold  bullion  during  the  vcar  ended  December 
13,  1920,  was  $135,210,530. 

Stock  oj  gold  and  silver,  also  oj  pa])er  money,  used  Jor  monetary  pr<rposes  on  December 

SI,  1920. 


Character  of  stock. 

In  Govern- 
ment treas- 
uries. 

In  banks. 

In  legations 
abroad. 

Total  used 
for  monetary 
purposes. 

Pesos. 

466,476,764 

»4.50,0o6,782 

Pesos. 
57,646,9.')2 
S55, 617, 779 

Pesos. 

4, 123,158 
*3,978,023 

Pesos. 

528, 246, 874 
*509,652,584 

Pesos. 

1,362,563,507 

*578,424,559 

' Normally  convertible  at  44  per  cent  of  face  value. 


The  total  import  of  gold  during  the  year  ended  December  31,  1920,  amounted  to 
143,193,565  pesos  ($138,153,152),  and  its  total  export  amounted  to  22,281  pesos 
($21,497).  There  is  no  record  of  the  silver  imports  and  exports. 

BOLIVIA. 

Stock  oj  coin  and  hdlion,  also  of  jmper  money,  in  Government  treasuries  and  banks  on 

December  SI,  1920. 


Character  of  stock. 

In  Government  treasuries 
and  bunks. 

BolUHanos. 

22,281,208 

536,392 

6,910 

U.  S.  dollars. 
8,674,074 
208,817 
2,690 

Other  coin 

Total  metallic  stock 

22,.S24,.510 

8,  8.8.5,  .581 

Government  notes: 

In  circulation 

42,083,874 

4,6.54,041 

16,383,2.52 

1,811,818 

In  reserve 

Total  notes 

46,737,915 

18,195,070 

BRAZIL. 

Gold  domestic  coinage  executed  in  home  mmts  during  the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Value. 

20  milreis 

5,924 

2,435 

Milreis. 

118,480 

24,350 

U.  S.  dollars. 
64,726 
13,302 

10  milreis 

Total 

8,359 

142,830 

78,028 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  the  year 
1921  was  as  follows:  Domestic  silver  coin  (for  medals),  1,204  milreis  ($658);  United 
States  gold  coin  (for  recoinage),  $430;  British  gold  coin  (for  medals),  .£392  ($1,908). 

The  amount  of  old  gold  plate,  jewelry,  etc.,  returned  from  use  in  the  industrial  arts 
during  the  year  1921  was  148,479  milreis  ($81,114). 

The  (luantity  of  gold  produced  and  sold  to  the  Government  during  1921  was  valued 
at  about  $2,780,000. 
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Approximate  stock  of  gold  in  the  home  Govcmvumt  tremury  and  oj  (,'oremment  notes 
used Jor  monetary  purposes  on  February  is,  1922. 


Character  of  stock. 

Value. 

Gold  coin 

Milreh. 

.5»,  2X1, 615 
20,991,274 

U.  S.  dollam.' 
31,8:19, 240 
11,467,533 

Gold  bullion 

Total  pold 

79, 272, 8.S9 

43,  .306, 779 

Goveruinont  notes: 

Unconvertible 

2,070,900,000 

2,759,936 

671,799,960 

895,32.3 

Convertible  * 

Total  notes 

2,073,659,936 

072,69.5,283 

' Gold  converted  at  the  legal  rate  of  1 milreis  = $0.54K5;  paper  currency  converted  at  the  rate  of 
1 milreis  = $0.32H. 

* Not  in  circulation. 


The  actual  currency  consists  of  unconvertible  notes.  The  convertible  notes  are 
hoarded  by  banks  and  individuals.  The  conversion  bureau  continues  closed. 


Paper  Currency  in  Circulation  .\t  the  Close  op  1921. 

[From  Federal  Reserve  Bulletin,  August,  1922.] 

The  total  amount  of  paper  currency  in  circulation  at  the  close  of  1921  has  boon 
placed  at  1,900,000,000  milreis  (.$616,360,000).^ 

Imports  of  gold  and  silver  during  1921. 


Countries. 

Gold  coin. 

Silver 

bullion.' 

Great  Britain 

£5,000 

Grams. 

10,463 

3,717 

2,342 

50,060 

United  States 

France 

Holland 

Total 

£5,000 

$24,333 

66,582 
3 2, 141 

I Value,  204  rels  per  gram.  » Ounces. 


Production  of  Goed. 

[By  Consul  General  A.  Gaulin,  Rio  de  Janeiro,  in  Commerce  Reports,  May  15,  1922.] 

The  total  production  of  gold  in  Brazil  averages  slightly  less  than  $3,000,000  per 
annum.  It  is  mined  in  the  States  of  Minas  Geraes,  Matto  Grosso,  Goyaz,  and  Bahia, 
but  the  only  mines  of  any  importance  are  situated  in  the  State  of  Minas  Geraes.  Prior 
to  1918  considerable  quantities  of  gold  were  exported  (4,368,770  grams  in  1917),  but 
at  present  there  is  a law  prohibiting  the  exportation  of  gold  or  sUver,  and  practically 
the  entire  production  is  sold  to  the  Federal  Government. 

The  largest  gold  mine  in  Brazil  is  at  Villa  Nova  de  Lima,  in  the  State  of  Minas 
Geraes.  The  mine,  which  is  now  owned  by  an  English  concern,  has  now  reached  a 
depth  of  nearly  6,000  feet,  and  it  is  claimed  to  still  have  a resen^e  of  1,200,000  metric 
tons  of  ore.  The  monthly  output  averages  from  12,000  to  15,000  tons  of  ore,  and  the 
yearly  production  is  valued  at  about  $2,092, 595.  About  3,000  men  are  employed  in 
this  mine. 

Another  important  mine  is  at  Passagem  de  Marianna,  Minas  Geraes.  About  7,000 
tons  of  ore  are  crushed  monthly,  and  the  average  yearly  production  is  estimated  at 
$681,310.  This  company  also  is  owned  by  English  capital. 


3 Government  paper  normally  convertible  at  16  pence  (to.3244)  per  milreis. 
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BRITISH  GUIANA. 

The  silver  coinage  executed  in  Great  Britain  since  1917  amounted  to  372,000  4d. 
pieces,  of  a face  value  of  29,720  British  Gidana  dollars  ($30,132). 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 
during  the  year  1921  was  as  follows;  Gold,  5,000  British  Guiana  dollars  $5,069);  silver, 
3,000  British  Guiana  dollars  ($3,042). 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1920,  was  6,461  British  Guiana  dollars  ($6,550). 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  12,828 
fine  ounces. 

Approximate  stock  of  silver  coin  and  paper  money  vsed for  monetary  purposes  on  December 

SI,  1921. 


Character  of  stock. 

Total  used 
for  monetary 
purposes— 
in  home 
banks  and 
in  circula- 
tion. 

Silver  coin 

British  Ouiana 
dollars. 

1, 500,000 
$1,520,775 

United  States  equivalent 

Government  notes 

British  Ouiana 
dollars. 
800,000 
1,750,000 

Notes  of  banks  of  issue 

Total  notes 

2,550,000 

$2,585,318 

United  States  equivalent 

Imports  and  exports  of  gold  and  silver  during  1920  and  1921,  respectively. 


Countries. 

Imports  during  1920. 

E.xports  dur- 
ing 1921— 
gold  bullion. 

Gold. 

Silver. 

bullion. 

Coin. 

Bullion. 

British  Ouiana 
dollars. 

British  Ouiana 
dollars. 
6,897 
346 
1,498 
95 

British  Ouiana 
dollars. 

British  Guiana 
dollars. 

French  Guiana 

Dutch  Guiana 

350 

Brazil 

738 

700 

50,067 

172,315 

2,608 

6,461 

Total 

United  States  equivalent 

6, 461 
$6, 550 

8,836 

$8,958 

1,7.88 

$1,813 

224,990 
$228, 106 

CHILE. 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  Decem- 
ber 31,  1921,  consisted  of  2,286,839  peso  pieces  ($834,696). 

The  silver  coinage  executed  in  Cliile  for  Uruguay  during  the  year  ended  December 
31,  1921,  was  2,500,000  20-centavo  pieces  ($517, iOO). 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  etc.,  returned  from 
use  in  the  industrial  arts  to  monetary  use  during  the  year  1921  was  as  follows:  Gold, 
300.5  fine  kilos  (9,661  ounces),  valued  at  546,2.55  pesos  ($199,383);  silver,  18,855  fine 
kilos  (606,188  ounces),  valued  at  7,058,463  pesos  ($2, .576,339'). 

The  total  stock  of  silver  coin  used  for  monetarv  punioses  on  December  31 , 1921 , wa,s 
2,299,90 1 pesos  ($839,465). 
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Tlie  amount  of  gold  aiul  silver  btdlion  iin])ortod  by  the  mint  from  England  during 
the  year  1021  was  as  follows:  Hold,  9,7(i0,-151  jjeBos  ($:i,r)G2,5(;r));  silver,  052, J71  i)osos 
($3-17,5-12). 

CoNVEUsioN  Fund  Goud  Reseiive  on  Decemheii  31,  1021. 

[From  nuUetia  of  tlio  Pan  American  Union,  Wasliingtou,  Soptemljor,  1922.] 

The  conversion  funds  amounted  to  a total  of  11-1,721,780  pesos  ($41,873,450)  in 
national  gold,  dei>ositcd  as  follows:  Bank  of  England,  21,502,781  pesos;  Casa  de 
Moneda,  93,219,000  pesos  ($34,024,036). 

Gold  reserve  of  the  Chilean  bank  at  the  close  of  1921. 

[From  Commerce  Reports,  August  7,  1922.] 

Pesos.  U.  S.  dollars. 

Gold  reserve  in  vaults 16, 415,  981  5,  991,  833 

Gold  held  abroad 12,774,420  4,662,663 

Paper  Circuuation. 

[From  Federal  Reserve  Bulletin,  July,  1922.] 

Total  outstanding  circulation  on  January  31,  1922:  292,395,970  pesos ($106,724,529). 

Conversion  of  Chilean  Currency  Postponed. 

[By  R.  S.  Smith,  secretary  in  the  office  of  the  commercial  attacUiS,  Santiago.  In  Commerce  Reports, 

March  20,  1922.] 

A law  passed  by  the  Chilean  Congress  on  December  30,  1921,  authorizes  a post- 
ponement of  conversion  of  Cliilean  currency,  wliich  had  been  previously  set  for 
December  30,  1921,  until  December  31,  1924. 


Imports  and  exports  of  coin  and  precious  metals  during  the  year  1920. 
[By  Commercial  Attache  Charles  A.  McQueen,  Santiago  ] 


Items. 

Value. 

Gold  vesos. 
14, 511,422 
4,433,804 

U.  S.  dollars. 
6,296,669 
1,618,338 

Exports  1 

1 Of  this,  *491,076  worth  of  silver  coin,  bars,  and  ore  was  shipped  to  the  United  States. 

Production  of  Silver  in  1920. 

[From  Annuario  Estadistioo,  through  United  States  Geological  Survey.] 
The  amount  of  silver  produced  in  1920  was  2,604,456  fine  ounces. 


COLOMBIA. 


Silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Value. 

372.000 

300.000 

Pesos. 

74,400 

150,000 

U.  S.  dollars. 
72, 414 
145,995 

672,000 

224,400 

218,409 

The  silver  coinage  executed  at  the  Pliiladelphia  Mint  in  1921  was  1,000,000 
50-centavo  pieces  ($486,650). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
(juring  the  year  ended  December  31,  1921,  was  660,000  pesos  ($6-12,378). 
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Total  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  purposes 

on  June  SO,  1921. 


Character  of  stock. 

Value. 

Pesos. 
23,948,493 
7, 544, 533 

<7.  S.  dollars. 
23,309,068 
7.343,094 

31,493,026 

30,652, 162 

10, 147, 741 
212,  %8 

9,876,796 

207,282 

10,360,709 

10,084,078 

Premium  on  foreign  drafta,  10  per  cent;  premium  on  gold  coins  in  the  interior  of 
the  country,  3 per  cent. 

The  exports  of  gold  bullion  and  ore  during  1921  amounted  to  9,805,541  pesos 
($9,543,733). 

DUTCH  GUIANA— SUBINAM. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1920,  was  as  follows:  Gold,  25  kilos  (804  ounces),  valued  at 
31,250  guilders  ($12,563);  silver,  100  kilos  (3,215  ounces),  valued  at  12,000  guilders 
($4,824). 

The  quantity  of  gold  produced  from  placer  mining  during  the  3'ear  ended  December 
31,  1920,  was  389  fine  kilos  (12,521  ounces),  valued  at  643,900  guilders  ($258, 848). 


Approximate  stock  oj  gold  and  silver  used  for  numetary  purposes,  also  oj  paper  money, 

on  December  SI,  1920. 


Character  in  stock. 

In  banks. 

In 

circulation. 

Guilders. 

238,607 

652 

Guilders. 

239,259 

*96,182 

Guilders. 

967,631 

$388,988 

Guilders. 

91,770 

697,600 

Guilders. 

588,230 

2,462,400 

789,370 

*317,327 

3,050,630 

$1,226,353 

United  States  equivalent 

1 Issued  for  the  purpose  of  replacing  silver  coins. 


Gold  is  not  at  a premium  as  compared  with  the  actual  currency  of  the  country. 


Imports  into  and  erports  Jrom  Dutch  Guiana  of  gold  and  silver  during  the  year  aided 

December  SI,  1920. 


Countries. 

Imports. 

Exports, 
gold  ore. 

Gold  ore. 

Silver  ore. 

Guilders. 

Guilders. 

4,226 

Guilders. 

147,703 

356,278 

37,345 

86,182 

79,053 

2,892 

British  Guiana 

Total 

2,892 

*1,163 

4,226 

*1,699 

706,561 

*284,038 

United  States  equivalent 
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ECUADOB. 

Gold  Production. 

[From  Enginoorlng  and  Mining  Journal,  Now  York,  June  3, 1922.] 

Gold  is  produced  at  one  iniiio— the  South  American  Development  Co.,  at  Porto- 
yelo,  in  the  southern  part  of  Ecuador,  near  Zaruina.  The  control  of  this  industry 
is  based  on  a contract  between  the  Ecuadorian  Government  and  the  company  in 
charge.  The  production  in  1921  was  22,224  pounds  of  metallurgic  precipitates, 
valued  at  $774,975,  and  1,313  troy  ounces  of  mill  bullion,  worth  $4,561.  The  pro- 
duction is  disposed  of  to  the  United  Slates,  the  total  output  being  exported.  No 
stocks  are  kept  on  hand.  A considerable  sum  has  been  expended  during  the  last  few 
yeara  to  place  this  industry  in  a first-class  condition,  and  now  veins  have  been  located 
which  are  said  to  be  richer  than  those  pre\dously  discovered.  These  mines  are  rather 
difficult  to  roach,  all  freight  and  passengers  being  carried  on  the  backs  of  mules  over 
the  tops  of  the  mountains. 

PABAGUAY. 

The  stock  of  gold  and  paper  used  for  monetary  purposes  on  December  31,  1921, 
was  as  follows:  Conversion  fund  gold,  953,204  pesos  ($919,651);  Government  notes 
and  notes  of  banks  of  issue  (normally  convertible  at  44  per  cent  of  face  value), 
181,756,060  pesos  ($77,157,629). 

The  actual  currency  is  paper. 

Premium  on  gold:  Highest,  4,375;  lowest,  2,955;  average,  3,519. 

New  Issue  of  Bills. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1921.) 

The  President  of  the  Republic  has  sent  a message  to  Congress  asking  for  authoriza- 
tion to  issue  the  sum  of  20,000,000  pe.sos.  The  message  says  in  part:  Of  the  30,000,000 
pesos  of  the  emergency  emission  there  remain  disposable  8,403,000.  The  lack  of 
Government  bills  and  the  urgency  of  the  situation  made  it  necessary  for  the  exchange 
office  to  give  9,297,000  pesos  of  its  resources,  together  with  12,403,000  pesos  from 
the  section  of  money  exchange,  to  make  up  the  21,700,000  pesos  withdrawn,  pro- 
ducing a temporary  lack  of  funds  in  the  office. 

Proposed  Est.4.blishment  of  Central  Bank. 

[Vice  Consul  George  E.  Seltzer,  Asuncion,  in  Commerce  Reports,  March  1, 1921.] 

The  following  are  the  more  important  features  of  a bill,  introduced  into  the  Para- 
guayan Congress  to  establish  the  “Banco  de  la  Nacion  Paraguaya”: 

Article  1.  The  “Officina  de  Cambios”  (Exchange  Bureau)  and  the  “Banco 
Agricola”  (Agricultural  Bank)  of  Paraguay  will,  in  the  future,  function  as  one  institu- 
tion under  the  name  of  “Banco  de  la  Nacion”  (Bank  of  the  Nation). 

Art.  2.  The  general  objects  of  the  bank  will  be  (1)  to  procure  the  stabilization  and 
the  conversion  of  the  paper  currency  in  circulation;  (2)  to  facilitate  the  economic 
development  of  the  country  by  intensifying  the  employment  of  capital  disposable; 
(3)  to  make  use  of  the  system  of  rediscounts  to  procure  the  adoption  of  a banking 
policy  that  ivill  assure  the  safety  of  the  funds  deposited  in  private  banking  institutions. 

Art.  3.  The  capital  will  be  700,000  Argentine  gold  pesos  and  58,300,000  paper  pesos, 
consisting  of  the  capital  of  the  Officina  de  Cambios  and  of  700,000  gold  pesos  and 

15.000. 000  paper  pesos  of  the  capital  of  the  Banco  Agricola  and  of  35,000,000  paper 
pesos  and  the  unused  portion  of  the  rediscount  law  of  September  8,  1920,  amounting 
to  8,300,000  paper  pesos. 

Art.  4.  After  the  debt  of  the  Government  to  the  Banco  Republica  is  canceled  the 
export  tax  of  1 gold  peso  on  hides  will  go  to  make  up  part  of  the  funds  of  the  bank. 

Art.  5.  The  President  of  the  Republic  is  authorized  to  contract  for  a loan  of 

4.000. 000  gold  pesos  to  increase  the  capital  of  the  bank. 

Art.  6.  The  bank  is  authorized  to  make  an  emission  of  20,000,000  paper  pesos  to 
reimburse  the  Officina  de  Cambios  and  the  Banco  Agricola  for  the  funds  tied  up  in 
the  two  local  banks  that  closed  do^vn. 

Art.  9.  The  profits  of  the  bank  will  be  divided  as  follows:  Five  per  cent  to  the 
board  of  directors  and  to  the  manager,  and  90  per  cent  to  be  used  in  the  economic 
development  of  the  country. 

Art.  12.  The  bank  will  issue,  exchange,  buy  and  convert  the  Government  cur- 
rency; will  buy  and  sell  gold  in  the  form  of  coins  or  of  bullion;  \vill  receive  from  ex- 
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porters  30  per  cent  of  the  value  in  the  consuming  market  of  hides,  tobacco,  yerba 
mate,  lumber  and  guebracho  extract  exported;  will  receive  deposits  on  time,  8a^inge, 
and  check  accounts;  will  buy  and  discount  notes,  letters  of  exchange,  etc.;  will  re- 
discount the  paper  of  the  other  banks;  will  lend  on  “agricultural  warrants”  or  on 
certificates  of  deposit  of  agricultural  products  up  to  50  per  cent  of  their  value. 

Art.  14.  The  bank  will  have  the  exclusive  privilege  of  issuing  the  paper  currency. 

Art.  15.  When  the  Government’s  debt  to  the  Banco  de  la  Republica  is  canceled 
all  Government  income,  all  judicial  funds,  and  all  public  moneys  will  be  deposited 
in  this  bank. 

-\rt.  17.  The  bank  ivill  be  the  financial  agent  of  the  Government  for  the  reception 
of  taxes;  for  the  payment  of  Government  disbursements  with  the  funds  of  the 
treasury,  etc. 

Art.  25.  The  bank  will  be  administered  by  a board  of  directors  of  seven  persons; 
no  public  employee  or  director  of  any  other  bank  may  be  named  director  of  tliis  bank. 

Art.  39.  The  bank  will  always  keep  as  a reserve  no  less  than  25  per  cent  of  its 
deposits. 

PERU. 

The  gold  domestic  coinage  executed  in  home  mints  dming  the  year  ended  De- 
cember 31,  1921,  consisted  of  43,143  1-pound  coins  ($209,955). 

The  amount  of  gold  in  the  form  of  old  jewelry,  etc.,  returned  from  the  industrial 
arts  to  monetary  use  during  the  year  1921  was  3.3  fine  kilos  (106  ounces),  valued  at 
458  Peruvian  pounds  ($2,228). 

The  quantity  of  gold  and  silver  produced  during  the  year  ended  December  31, 
1921,  was  as  follows:  Gold,  2,407  fine  kilos  (77,385  ounces),  valued  at  411,438  Peruvian 
pounds  ($2,002,263);  silver,  306,498  fine  kilos  (9,853,911  ounces),  valued  at  1,584,822 
Peruvian  pounds  ($7,712,536). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1921. 


Character  of  stock. 

In  home 
banks. 

Held 

abroad. 

In 

circulation. 

Gold  coin 

Peruvian 

pounds. 

3,909,668 

699,721 

Peruvian 

pounds. 

2, 905, 992 

Peruvian 

pounds. 

Gold  bullion 

Total  gold 

4,609, 389 
$22, 431,  .692 

2,905,992 

$14,142,010 

United  States  equivalent 

Silver  coin 

Peruvian 
pounds. 
84, 773 
$412, 548 

Peruvian 

pounds. 

Peruvian 

pounds. 

United  States  equivalent 

Notes  of  banks  of  issue 

7,440,998 
$36, 211,617 

United  States  equivalent 

Note. — Of  the  above  paper  money,  1,435,990  Peru\-ian  pounds  ($6,988,245)  is  held 
as  reser\'e  stock. 

The  actual  currency  is  paper  (cheques  circulares). 

Premium  on  gold:  Highest  25  per  cent;  lowest,  10  per  cent;  average,  18  per  cent. 


Imports  and  exports  of  gold  and  silver  in  1921. 


Countries. 

Imports, 
gold  coin. 

E.X  ports. 

Gold. 

Silver. 

Bullion. 

Ore. 

Bullion. 

Ore. 

Africa 

Peruvian. 

pounds. 

450 

Peruvian. 

pounds. 

Peruvian. 

pounds. 

Peruvian. 

pounds. 

Peruvian. 

pounds. 

United  States 

86, 638 
15,289 

236, 113 
41, 667 

8,217 

1,450 

1,338,882 

236,273 

Other  countries 

Total 

450 
$2, 190 

101, 925 
$496, 018 

277, 780 
$1,351,816 

9i667 
$47, 014 

1,57.5,  l.V) 
$7,665,4ir2 

United  States  equivalent 
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GoUl  coiiUKje  executed  in  home  iniiUs  during  the  year  ended  Derembrr  SI,  1920. 


Denomination. 

Pieces. 

Value. 

rounds 

152,323 

72,026 

Peruiian 
pounds. 
152,323 
14, 405 

U.  S.  dollars. 
741,280 
70,102 

Total 

224,349 

100, 728 

811,382 

The  amount  of  foreign  gold  coin  withdrawn  from  monetary  use  for  recoinage  during 
the  year  1920  was  as  follows:  United  States  coin,  3,903  Peru^dan  pounds  ($18,994); 
Colombian  coin,  138  Peruvian  pounds  ($672). 

The  amount  of  gold  returned  from  the  industrial  arts  in  the  form  of  old  plate, 
jewelry,  etc.,  during  the  year  1920  was  2.8  fine  kilos,  valued  at  242  Peruvian  pounds 
($1,178). 

The  total  import  of  United  States  gold  coin  and  bullion  during  the  year  1920  was 
as  follows:  Coin,  51,284  Peruvian  pounds  ($249,574);  bullion,  648,437  Peruvian 
pounds  ($3,155,619). 

The  quantity  of  gold  and  silver  produced  during  the  year  ended  December  31, 
1920,  was  as  follows:  Gold,  1,952  fine  kilos  (62,757  ounces),  valued  at  $1,297,302; 
silver,  286,043  fine  kilos  (9,196,282  ounces),  valued  at  $9,374,690. 


Stock  oj  gold  coin  and  paper  money  used  for  monetary  purposes  on  December  SI,  1920. 


Character  of  stock. 

In  Govern- 
ment 
treasuries. 

In  banks. 

Held  abroad. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

Peruvian 

pounds. 

4, 282, 894 
$20, 842, 704 

Peruvian 

pounds. 

437, 781 
$2, 130, 461 

Peruvian 

pounds. 

2,900,000 

$14,112,850 

Peruvian 

pounds. 

754,913 

$3,673,784 

Peruvian 

pounds. 

8, 375, 588 
$40,  759, 799 

Peruvian 

pounds. 

7,250,805 

$35,286,043 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Gold  ore. 

Silver  ore. 

Coin. 

Bullion. 

Peruvian 

pounds. 

51,284 

2,000 

Peruvian 

pounds. 

648,437 

Kilos. 

968 

Kilos. 

261,763 

5 

19,900 

132 

Chile.  

53,284 
$259, 307 

648, 437 
$3, 155,619 

973 

Ounces. 

31,282 

281,795 

Ounces. 

9,059,709 

Reserve  Bank. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  August,  1922.] 

In  accordance  with  the  law  establishing  the  Reserve  Bank  of  Peru,  it  has  received 
from  the  Junta  de  Vigilancia  the  sum  of  7,227,112  pounds.  The  amount  of  cheques 
circulares  in  present  circulation,  according  to  the  liquidation  of  the  Junta  de  Viri- 
laucia,  for  wmch  the  reserve  bank  has  been  made  responsible,  is  7,221,976  pounds, 
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and  the  total  of  gold  certificates  in  present  circulation  is  77,176  pounds,  or  a total 
of  7,299,152  pounds.  Therefore  the  reserve  bank  has  received  a guaranty  of  5,136 
pounds  in  excess  of  the  issue  of  cheques  circulares  and  gold  certificates. 

The  Junta  do  Vigilancia  still  has  in  its  power  new  cheques  circulares  of  different 
types  and  series  to  a value  of  1,051,824  pounds,  which  are  to  be  received  by  the 
reserve  bank  in  lots  permitting  them  to  be  destroyed  upon  receipt. 

Peruvians  Burn  Bank  Notes  When  Bullion  is  Seized  by  Rebels. 

[From  Washington  Herald,  November  6,  1921.] 

Newspapers  arriidng  here  from  Lima,  Peru,  record  the  Government’s  action  in 
burning  bank  notes  to  the  value  of  10,000  Peruvian  pounds  following  the  seizure 
of  that  amount  of  bullion  by  Captain  Cervantes,  leader  of  the  revolution  against 
President  Leguia  in  the  Iquitos  district. 

* * * With  the  destruction  of  these  notes  and  the  deduction  of  10,000  pounds 
gold  from  the  amount  for  which  the  Bank  of  Peru  and  London  is  held  responsible, 
the  accounts  of  the  Junta  were  thus  balanced. 


URUGUAY. 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1920,  was  270,000  pesos  ($279,234). 

The  amount  of  gold  produced  during  1920  was  1.42  kilos  (46  ounces),  valued  at 
425  pesos  ($440). 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1920:  Gold  coin  in  banks,  60,145,934  pesos  ($62,202,925); 
silver  coin  in  circulation,  2,730,000  pesos  ($2,823,366);  Government  notes  in  circula- 
tion, 64,108,603  pesos  ($66,301,117). 

By  decree  of  June  18,  1920,  the  Bank  of  the  Oriental  Republic  of  L’ruguay  was 
authorized  to  recoin  300,000  pesos  ($310,260)  of  the  silver  coins  issued  according  to 
the  law  of  January  3,  1916,  in  fractionary  pieces  of  20  centesimos,  the  new  coins  to 
weigh  5 grams  and  to  be  0.800  fine  and  25  millimeters  in  diameter. 


Gold  Export. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  December,  1921.] 

The  exportation  of  38,764  pesos  in  coined  gold  to  the  League  of  Nations  has  been 
authorized  as  Uruguay’s  contribution  to  the  support  of  that  organization.  Authori- 
zation was  also  given  for  the  exportation  of  8,460  gold  pesos  in  coin  to  Santiago,  Chile, 
in  payment  for  the  minting  of  the  20-centimo  pieces  recently  done  in  that  city. 

Inconvertibility  of  Paper  Currency  Extended. 

[From  Commerce  Reports,  January  23,  1922.] 

The  inconvertibility  of  paper  currency  has  been  extended  until  June  30,  1923. 


Gold  Stock. 


[From  Commerce  Reports,  Januarj’  23,  1922.] 


Gold  on  hand  in  the  Banco  de  la  Republica  at  the  end  of  September,  1921:  55,011,753 
pesos  ($56,893,155). 


VENEZUELA. 


Gold  Stock  op  the  Country  in  October,  1921. 

[Charg(5  d’AlIaires  J.  C.  White,  Caracas,  October  8, 1921.  In  Commerce  Reports,  December  19, 1921.] 

Estimates  place  the  amount  of  gold  in  the  country  at  present  at  85,000,000  bolivars. 
This  aggregate  is  said  to  be  distributed  as  follows: 


Bolivars. 

Bank  of  Venezuela 57,  660,  000 

Bank  of  Caracas 2,  510,  000 

Bank  of  Maracaibo 635, 000 

Commercial  Bank 315,  OtlO 

Other  institutions 23, 880, 000 


Total 85,000,000 

United  States  equivalent $16,405,000 


AnnENHA. 
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Coins  to  hk  Minted. 

[From  lUiIIotin  of  tho  I’an  American  Union,  July,  1921.) 

'I'ho  President  has  decreed  the  coinage  of  (1,000, 000  bolivars  in  silver. 

Production  of  gold  in  t9M  ami  1921 . 

[From  Momorladel  Miuisterlodo  Fomonto.  Through  United  States  (Icologlcal  Survey.] 

Fine  ounce.s.  1,'lno  ounces. 

1020 18,830  I 1021 11,21') 


EUROPE. 


AUSTRIA. 


Metallic  stock  and  note  circulation  of  the  Austrian  Bank  on  December  SI,  1921. 


[From  The  Economist,  I.ondon,  February  II,  1922.) 


Gold  coin  and  bullion,  liills 

Silver  coin 

Notes  in  circulation 


Kronen. 
10,017 
5,  000 

174,114,  747,000 


U.  S.  dollars. 
2,  020,  444 
1,013 

35,  275,  (147,  742 


Gold  Reserve  on  December  31,  1021. 

The  Austrian  Gold  Reserve  on  December  31,  1021,  was  81,000  crowns  (.$10,411’), 
according  to  Commerce  Reports,  May  15,  1922. 


The  Gold  Treasure  of  the  Austro-Hungari.\n  Bank. 

[Trade  Commissioner  Donald  L.  Breed,  Prague,  Czechoslovakia,  in  Commerce  Reports,  August  23,  1921 .] 

The  division  of  the  gold  belonging  to  the  fonner  Austro-Hungarian  Bank  has  been 
ordered,  with  the  result  that  Czechoslovakia  is  to  receive  15,500,000  gold  crowns; 
Jugoslavia,  7,000,000  crowns;  Poland,  Rumania,  and  Italy  together  25,000,000  crowns; 
and  Austria  and  Hungary  the  rest.  Their  nominal  portion  is  declared  to  lie 

7.500.000  crowns,  but  5,(100,000  crowns  is  to  be  deducted  because  of  the  metal  money 
now  in  Austria  and  Hungary.  Their  share  of  the  treasure  will  therefore  be  about 

1.750.000  crowns  each. 


Transfer  op  Austrian  Gold  to  Ottoman  Bank  of  London. 

[Commerce  Reports,  May  13,  1921.] 

Information  from  Vienna  states  that  gold  to  the  value  of  2,100,000  Turkish  pounds 
which  was  deposited  in  the  Austro-Hungarian  Bank  in  the  name  of  the  council  for  the 
administration  of  the  Ottoman  public  debt  as  security  for  the  first  issue  of  Turkish 
Government  currency  notes,  has  been  requistioned  in  accordance  with  the  terms  of  the 
treaty  of  St.  Germain.  * * * The  money  is  to  be  deposited  in  the  Imperial  Otto- 
man Bank  of  London  through  the  Anglo- Austrian  Bank. 


Currency. 

[From  The  Numismatist,  May  19,  1921.] 

Because  of  scarcity  of  gold  and  silver,  Austria  is  issuing  leather  bills  and  leather 
coins.  They  are  made  of  pigskin,  which  is  said  to  be  very  hard  to  counterfeit. 


Official  price  of  gold  and  silver  after  March  24,  1921. 
[From  Wiener  Zeitimg,  February  24,  1921.] 


1 kilo  fine  gold  equals  300,000  crowns. 

1 kilo  fine  silver  equals  9,000  crowns. 

100-crown  gold  piece  equals  9,000  paper 
crowns. 

20-crown  gold  piece  equals  1,800  paper 
crowns. 

10-crown  gold  piece  equals  900  paper 
crowns. 


2-florin  silver  equals  198  paper  crowns. 

1- florin  silver  equals  99  paper  crowns. 
5-crown  silver  equals  193  paper  crowns. 

2- crown  silver  equals  74  paper  crowns. 
1-crown  silver  equals  37  paper  crowns. 
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BELGIUM. 

Gold  and  silver  produced  in  1921.^ 


Source  of  production. 

Gold. 

Silver. 

Kilos,  fine. 

Ounces,  fine. 

Kilos,  fine. 
5,531 
21,010 

Ounces,  fine. 
177,822 
676,436 

35 

1,125 

Total 

35 

1,125 

26, 571 

854, 258 

' Tills  represents  importeii  ores  refined  in  Belgium. 


The  total  note  circulation  on  December  31,  1921,  was  6,415,054,171  francs  ($1,238,- 
105,455). 

There  is  no  premium  on  gold  coin  as  compared  with  silver  coin  or  with  notes  of  the 
national  bank. 

Imports  into  and  exports  from  Belgium  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion. 

Ore. 

Coin. 

BiUlion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Germany 

Frarics. 

216 

FraTiCK. 

Francs. 

169 

9 

1,600 

15,578 

147,430 

23 

Francs. 
739, 679 

Francs. 

Francs. 

725 

Francs. 

FraTics. 

2l,4.S9 

Canada  .* 

France 

Great  Britain 

Netherlands 

190, 797 
1,361,. 587 

14,250 

188,271 

223,962 

17,000 

197,6.50 
94.8,  .575 

5,000 

75,11.5 
7, 140, 251 

Switzerland 

5,000 

28,337 

19,600 

nelgian  Congo 

United  States 

12,  .500 

Total 

United  States  equivalent 

1,. 5.52, 600 
$299,652 

14,2.50 

$2,750 

164,809 

$31,808 

1, 168,912 
$225,600 

12,  .500 
$2,413 

1,151,9.50 
$222, 326 

52,  o;n 
S10,217 

7,236,8.5.5 

$1,396,713 

Metallic  stock  and  note  cirnllation  of  the  National  Bank  of  Belgium  on  December  SI , 1921 . 
[From  mint  report  for  1921,  Brussels,  1921.] 


Gold  stock 

5-franc  silver  coin 

Subsidiary  silver  and  minor  coins 
Note  circulation 


Francs. 

266,  576,  203 
21,488,  080 
17, 863, 200 
6,415,054,171 


U.  S.  dollars. 
$51,449,  207 
4,  147, 199 
3, 447,  598 
1,238, 105, 455 


Bron'ze-alumin'ium  1-franc  Coins. 


[ From  Imllion  circular  of  .Samuel  Montagu  & Co.,  Februar.v  9,  1922.) 

A bill  has  been  passed  in  Belgium  authorizing  the  issue  of  bronze-aluminium  1-franc 
coins,  to  the  extent  of  73,000,000,  to  replace  the  present  1-franc  paper  notes  in 
circulation. 


BULGARIA. 


The  national  bank  estimates  that  a few  hundred  dollars  American  gold  coin  have 
been  received  in  1921  from  Bulgarians  returning  from  the  United  States. 

Stock  of  gold  and  silver  coin  in  the  Government  treasury  and  Government  notes  in 
circulation  on  December  31, 1921:  Gold  coin,  38,006,000  leva  ($7,335,158);  silver  coin, 
20,800,000  leva  ($4,014,400);  note  circulation,  3,615,000,000  leva  ($697,695,000). 

The  actual  currency  is  paper  (510  paper  leva  for  20  gold  leva  on  December  30,  1921). 

Premium  on  gold:  llignest,  190;  lowest,  75;  average,  111.51. 

Note. — The  premium  quoted  is  for  American  bank  notes.  Checks  average  from  1 
to  2 points  higher,  while  gold  is  exchanged  at  a lower  rate  than  bank  notes. 
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CZECHOSLOVAKIA. 


Quantity  of  yoUl  and  silver  eoin  ^^sed  in  the  industrial  arts  during  the  year  ended  December 

SI,  1921. 


Material  used. 

Cold. 

Sliver. 

Domestic  coin 

Kilos,  fine. 

1.4 

.4 

% 

Ounces, 

fine. 

45 

13 

Kilos,  fine. 

11.7 

3.0 

Ounces, 

fine. 

376 

90 

Foreign  coin 

Total 

1.8 

58 

14.7 

472 

The  amount  of  gold  and  silver  in  the  form  of  jewelry  returned  from  the  industrial 
arts  to  monetary  use  during  the  year  1921  \\’as  as  follows;  Gold,  28  fine  kilos  (900  ounces) 
valued  at  1,257,144  Czecho-Slovak  crowns  ($16,710);  silver,  272  fine  kilos  (8,745  ounces), 
valued  at  390,048  Czecho-Slovak  crowns  ($5,185). 


Production  of  gold  and  silver  during  the  year  ended  December  SI,  1921. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines 

From  copper  ores 

From  lead  ores 

Kilos,  fine. 

353.7 

.8 

Ceecho-Slovak 
crowns. 
17,845,733 
42, 477 

K ilos,  fine. 

1,761 

1,160 

18,947 

Czecho-Slovak 

crowns. 

2,852,500 

1,786,400 

27,416,209 

- 354. 5 

Ul,397 

17,888,210 
s$237, 770 

21,868 

1703,056 

32,055, 109 
“$426, 077 

United  States  equivalent 

‘ Ounces. 

“ Conversion  rate,  1 Czecho-Slovak  crow  n=S0.013292  (50,000  crowns  per  fine  kilo  gold.) 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December,  31,  1921. 

Character  of  stock. 

In  home  Government 
treasury. 

In 

circulation. 

Total  used  for 
monetary 
purposes. 

Kilos,  fine. 
18, 745 

Czechoslovak 

crowns. 

852,613,010 

$12,457,927 

Czecho-Slovak 
crowns. 
1,399,575, 190 
$6, 313,993 

Czecho-Slovak 

crowns. 

Czecho-Slovak 
crowns. 
852, 613, 010 
$12,457,927 

Czecho-Slovak 

crowns. 

1, 399, 575, 190 
$6, 313,993 

Czecho-Slovak 

crowns. 

12, 129,573,000 
$161,226,284 

311,155 

12,129,573,000 

$161,226,284 

■ Conversion  rate,  S0.63117  per  ounce. 

2 Conversion  rate,  1 Czecho-Slovak  crown=$0.013292. 

The  Czecho-Slovak  Government  mint  at  Kremnice  began  operations  in  1921.  No 
gold  or  silver  coins  have  been  minted  as  yet.  The  coinage  executed  in  1921  con- 
sisted of  40,000,000  20-heller  pieces  (face  value,  8,000,000  crowns)  and  5,235,880  50- 
heller  pieces  (face  value,  2,617,940  crowns). 

The  imports  of  gold  coin  and  bullion  during  1921  were  as  follows:  Gold  coin  from 
Austria,  being  Czechoslovakia’s  share  of  the  gold  reserve  of  the  Austro-Hungarian 
Bank,  4,685  kilos,  valued  at  210,347,130  Czecho-Slovak  crowns  ($2,795,934);  gold  bul- 
lion, mostly  from  England,  4,112  kilos,  valued  at  184,620,576  Czecho-Slovak  crowns 
($2,453,977). 
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Currency. 

[From  bullion  letter  of  Samuel  Montagu  & Co.,  August  11, 1921]. 

The  young  and  vigorous  Czechoslovakian  State  is  making  a determined  effort  to 
place  its  currency  upon  a sounder  basis  than  paper.  A metal  reserve  fund  has  been 
created  by  voluntary  gifts  of  gold,  silver,  and  jewels  worth  20,000,000  crowns,  and  a 
State  loan  of  100,000,000  crowns — say  altogether  £5,000,000 — but  before  any  link  with 
gold  can  become  effective  an  improvement  of  economic  conditions  must  bring  about 
a more  equable  relation  between  the  totals  of  exports  and  imports.  In  Czechoslo\  akia 
old  Austrian  and  Hungarian  coins  are  still  in  use.  These  are  expected  to  be  with- 
drawn this  year  and  new  local  coins  substituted.  The  first  Czechoslovakian  coin  was 
struck  on  January  1,  1921,  in  the  State  mint  at  Kremnice.  Tliis  was  the  Hungarian 
mint  before  the  war,  and  here  were  coined  the  golden  ducats  familiar  from  the  plays 
of  Shakespeare.  Its  archives  date  back  to  1650.  When  the  Austro-Hungarian  Empire 
collapsed,  the  Hungarians  carried  away  all  movables  and  destroyed  all  else.  The 
building  has  now  been  restored  and  new  macliinery  installed.  The  new  currency 
is  to  consist  of  crown,  50-heller,  and  20-heller  pieces. 

DANZIG,  FREE  CITY  OF. 

The  circulating  medium  of  the  free  city  is  the  German  mark.  There  was  no  bal- 
ance in  the  treasury  at  the  end  of  1921,  and  the  stock  establEhed  by  the  Reichsbank 
of  100.000,000  German  paper  marks  is  augmented  by  the  amounts  brought  in  by  trav- 
elers and  traders,  so  that  it  is  impossible  to  ascertain  the  total  stock  of  paper  money 
in  the  free  city. 

Gold  is  bought  by  weight.  The  prices  in  German  marks  per  Idio  were  as  follows 
in  1921:  Highest,  120,000  marks;  lowest,  37.000;  average,  65,520. 

Danzig  has  no  coins  of  its  own  b)it  uses  German  fractional  currency  of  5,  10,  and  50 
pfennig  denominations.  These  coins  are  made  of  aluminum  and  iron.  Tliey  are 
of  so  little  value  that  they  now  are  not  used  to  any  great  extent,  the  5-pfennig  piece, 
for  example,  now  being  worth  less  than  one-sixtieth  of  a cent. 

Currency  Reform  in  Danzig. 

(By  Consul  Charles  L.  Hoover,  Danzig,  December  16,  1921.  In  Commerce  Reports,  February  6,  1922.) 

Recently  a commission  of  financiers  was  sent  to  Danzig  by  the  League  of  Nations 
to  study  the  financial  situation  with  a t iew  to  ascertaining  what  reforms  might  be 
undertaken  in  the  currency  system  of  the  free  city.  The  commis.sion  left  without 
publicly  issuing  a report,  but  the  authorities  here  evidently  anticipate  some  recom- 
mendations for  a change,  as  the  minister  of  finance  yesterday  (December  15,  1921) 
delivered  a speech  in  the  Volkstag  in  which  he  strongly  advocated  the  continuance 
of  the  German  mark  as  the  currency  of  the  free  city. 

DENMARK. 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1921,  was  as  follows:  Gold  coin,  2,320  kroner 
($622);  silver  coin.  1.500  kroner  ($402). 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1921  was 
about  200.000  kroner  ($53,600X 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1921. 


Character  of  .sl(K  k. 

Total  used  for  monetary 
purposes. 

Gold  coin  and  bullion 

Kroner. 
22.S,  .6(X),  (XX) 

:i,  0(X),  oeo 

471,  (XX),  (XX) 

U.  N.  dollar.’’. 
Gi,2:js,(xx) 
964,  WX) 
126,  22S,0(X) 

Silver  coin  and  bullion 

Government  notes 

Premium  on  gold : Highest,  130;  lowest,  125. 

The  amount  of  raw  silver  imported  in  1921  was  996,000  knuier  ($266,928):  and  the 
amount  exported  was  500  kroner  ($134).  There  was  no  import  or  export  of  gold  coin 
and  bullion. 


ADDENDA. 
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ESTHONIA. 


Approximate  stock  of  gold  coin  and  papir  moncg  used  for  monetary  purposes  on  Decem- 
ber SI,  I9h. 


Character  of  stock. 

In  homo 
Government 
treasury. 

In  homo 
banks. 

In  circula- 
tion. 

Gold  coin 

Gold  rubles. 
11,436,675 
$.5, 885, 313 

Gold  rubles. 
500,  (XX) 
$257, 300 

listhonian 

marks. 

United  States  equivalent 

Government  notes ' 

1 2,  757,  181,  270 
500,  IXX),  000 

Notes  of  banks  of  issue 

Total  notes 

3,257, 181,270 
“ $10,  475, 909 

United  States  equivalent j 

' Includes  92,999,000  Esthonian  marks  (J299,l  OS)  technically  in  circulation  but  actually  in  the  treasury 
temporarily  on  December  31,  1921.  Of  the  above  paper  money,  845,970,000  Esthonian  marks  ($2,720,613) 
is  held  as  reserve  stock. 

“Conversion  rate:  1 Esthonian  mark=$0.0032162-5,  at  the  1921  average  e.xchange  value  160  Esthonian 
marks=l  gold  ruble=l0.5l46. 

The  actual  currency  consists  of  Esthonian  paper  marks.  Exchange  on  December 
31,  1921 : 363  Esthonian  marks  to  tlie  dollar. 

Premium  on  gold:  Highest,  190;  lowest,  145;  average,  160  paper  marks  for  one 
gold  ruble. 

EaW.S  .'Vl'FECTINO  THE  CURRENCY. 

By  law  of  August  12,  1921,  the  minister  of  finance  is  entitled  to  withdraw  from 
circulation  Government  bank  notes  and  Esthonian  Republic  bonds  of  50,  100,  200, 
500,  and  1,000  mark  denominations  put  in  circulation  on  an  equal  basis  with  those, 
and  Esthonian  bank  50-mark  notes;  also  to  exchange  same  against  new  paper  currency; 
the  exchange  of  paper  currency  is  to  continue  three  montlis  at  least,  after  the  expira- 
tion of  M'hich  the  paper  currency  in  question  is  not  valid  any  more  as  legal  tender, 
but  may  be  exchanged  at  tlie  treasury  wdthin  one  year;  the  minister  of  finance  is 
entitled  to  issue  small  change  up  to  25  marks,  the  total  amount  not  to  exceed  10  per 
cent  of  the  total  Government  banknote  issue.  * * * 

The  import  of  gold  coin  from  Russia  during  the  rear  1921  was  1,436,675  rubles 
($739,313). 

FINLAND. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Finland  on  December  SI,  1921. 

[From  the  Economist,  London,  February  11,  1922.) 

Finnish  marks. 

Gold 42,625,000 

Balance  abroad  and  foreign  bills 224,  833,  000 

Notes  in  circulation 1,  356, 108, 000 

Finland  to  Have  New  Nickel-Bronze  Coins. 

[Consul  Leslie  A.  Davis,  Helsingfors,  Finland,  February  4,  1921.) 

The  State  Council  of  Finland  has  authorized  the  Bank  of  Finland  and  the  director 
of  the  mint  to  make  a contract  with  an  English  firm  (the  Mint  Birmingham  (Ltd.), 
for  20,000,000  coins  of  nickel-bronze,  of  which  10,000,000  are  to  be  1-mark  pieces, 
5,000,000  50-penny  pieces,  and  5,000,000  25-penny  pieces.  (The  normal  value  of  the 
Finnish  mark  is  $0,193). 

About  10,000,000  coins  of  smaller  denominations  are  made  in  Finland  annually, 
but  as  their  manufacture  here  is  difficult  and  expensive  the  director  of  the  mint 
recently  visited  England  to  see  about  having  the  new  coins  made  there. 

New  Nickel  Coins. 

[From  Tho  Numismatist,  Federalsburg,  Md.,  October,  1021.) 

The  Bank  of  Finland  has  iasued  the  new  nickel  coins  in  denominations  of  1 mark, 
50  and  25  penny  Twenty  million  marks  have  been  struck,  of  which  about  half  have 
been  placed  in  circulation. 


U.  S.  dollars. 

8,  226,  625 
43,  392,  769 
261,  728,  844 


154 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


FRANCE. 

Gold  and  silver  coinage  executed  in  1921  at  the  Paris  mint  for  France  and  her  colonies. 
[From  Bulletin  de  Statisque,  Paris,  February,  1922.] 


Denomination. 

Pieces. 

Value. 

France: 

Gold— 

1,281 

Francs. 

128,100 

4,047,180 

64,280 

IT.  S.  dollars. 
24,728 
781, 106 

202,359 

6,428 

10  francs 

12,406 

210,068 

4,239,560 

818.285 

Indo-China: 
Silver — 

3,663,041 

12,515,504 

3,956,084 

6,758,372 

763,524 

piastre 

1,304",  366 

Total 

16,178,545 

10,714,456 

2,067,890 

Tunisia: 

Gold— 

23 

460 

10  francs 

83 

830 

160 

Total 

106 

1,290 

249 

Silver — 

2 francs 

303 

606 

117 

1 franc 

703 

703 

136 

J franc 

1,003 

502 

97 

2,009 

1,811 

350 

Coinage  Withdrawn  and  Executed. 

(From  bullion  letter  of  Samuel  Montagu  & Co.,  March  9,  1922.J 

No  new  French  silver  pieces  were  made  during  1921.  Demonetized  coins  bearing 
the  effigy  of  Napoleon  III,  which  were  called  in  from  circulation  in  1918,  1919,  and 
1920,  were  melted  down  and  minted  anew.  The  total  value  of  coins  thus  called  in 
was  72,000,000  francs;  but,  owing  to  depreciation  in  weight,  only  67,500,000  francs 
in  new  silver  coins  was  minted  from  them.  The  cost  of  transforming  these  coins, 
including  the  cost  of  the  copper  added  to  complete  the  alloy,  amounted  to  11,850,000 
francs. 

The  amount  of  aluminum-bronze  coins  issued  in  1921  was  77,626,642  coins  of  a 
nominal  value  of  87,643,464  francs.  The  mint,  up  to  January  6 of  this  year,  had  put 
into  circulation  more  than  56.000,000  francs’  worth  of  these  coins  and  in  exchange  had 
withdraivn  paper  notes  for  that  amount.  The  number  of  metal  coins  of  smaller  ^’alue8 
issued  in  1921  totaled  96,244,721,  of  an  estimated  value  of  10,751,668  francs. 

New  Bronze-Aluminum  Coinage. 

[From  bullion  letter  of  Samuel  Montagu  & Co..  September  8,  1921.) 

* * * The  pieces  are  struck  from  an  alloy  of  bronze-aluminum,  the  correct 
proportions  having  been  found  only  after  much  research.  The  coins  are  of  an  attrac- 
tive TOlden  color,  and  at  present  are  being  struck  at  the  rate  of  10  000,000  francs  per 
month.  We  are  informect  tliat  the  small  output  is  owing  to  the  deteriorating  effect 
of  the  new  alloy,  which  is  very  hard,  upon  the  macliinery  used  in  coining. 

[From  the  Bankers’  Magazine,  New  York,  March,  1921.) 

new  form  of  money  is  about  to  make  its  appearance  in  France.  This  new  cur- 
rency, according  to  information  received  * * *^  \yill  be  coins  made  from  a com- 
position of  bronze  and  aluminum.  It  tvill  replace  the  emergency  paper  money 
issued  during  the  war  in  2.1,  and  one-half  franc  denominations.  * * * Thc2-franc, 
1 -franc  and  50-centime  bills,  because  of  the  depreciation  of  French  money,  have  been 
used  as  small  change  along  with  old  10  and  25  centime  coins,  trilh  the  result  that  they 
have  been  submitted  to  wear  which  small  paper  bills  can  not  long  irithstand.  These 
pajier  bills  were  issued  temjiorarily  by  the  various  chambers  of  commerce  in  Franco 
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under  a special  agroemont  with  the  (Joveninienl  under  which  an  equal  amount  of 
Bank  of  France  notes  are  deposited  in  the  Bank  of  l•’ran(•e  hy  tin?  chainher  of  commerce 
for  the  jiajicr  money  which  they  issue. 

The  small  paper  currency  will  bo  withdrawn  as  fast  as  the  new  coins  are  issued. 
Since  there  is  some  diflieulty  in  securinf;  the  metal  neceasary  to  make  the  coins,  it  is 
estiinated  that  it  will  lake  two  or  three  years  to  complete  the  change. 

It  is  dillicult  to  secure  an  exact  statement  of  the  amount  of  small  ])aper  money  issued 
to  date.  It  is  certain,  however,  that  the  figure  is  at  least  40(),0()(),()0()  francs.  The 
amount  actually  in  circulation  is  about  300.000,000 — ]00.000,000  having  been  either 
reimbursed  or  kejit  by  collectors  or  destroyed  by  use. 

The  new  coins  or  “jetons”  tvill  bo  acce])table  throughout  France  and  will  be  issued 
under  theresponsilulityof  the  Ministry  of  Finance,  the  chambers  of  commerce  serving 
merely  as  the  distributing  medium. 

Mon'f,t.\ry  ('onvf.xtion  of  the  Latin  Union. 

[From  Moniteiir  dcs  Inti'rfits  Matdriels,  Brussels,  December  12,  13,  1921.] 

The  conference  of  the  Latin  Union,  held  at  Berne  and  continued  at  Paris,  has 
defined  the  basis  of  the  convention. 

This  convention  specifies  the  fate  of  the  250,000,000  5-franc  sih  er  pieces  belonging 
to  France,  Belgium,  Greece,  and  Italy,  and  which  have  been  withdrawn  from  cir- 
culation in  Switzerland. 

According  to  the  old  convention  of  the  Latin  Union,  France,  w’hose  share  is  130,- 
000,000  out  of  the  250,000,000  was  to  take  back  60,000,000.  Switzerland  demanded 
that  the  entire  sum  bo  taken  back.  This  demand  has  been  admitted  in  principle 
and  applied  under  the  following  conditions: 

The  old  convention  authorized  Switzerland  to  mint  10,500,000  5-franc  pieces. 
The  new  agreement  will  allow  her  to  mint  80,000,000  and  to  use  for  this  purpose  the 
stock  of  foreign  coins.  Moreover,  France  binds  herself  to  pay  Switzerland  20,000,000 
in  gold  for  immediate  redemption  of  an  equivalent  amount  of  5-franc  pieces.  The 
balance  due  to  the  Swiss  Republic  for  the  redemption  of  the  remaining  5-franc  pieces 
w ill  be  paid  by  France  at  the  Swiss  rate  of  exchange  within  a definite  length  of  time 
and  at  a comparatively  low  interest.  Besides,  Switzerland  may  resell  at  any  time 
tlie  coins  held  by  her,  giving  notice  to  that  effect  15  days  in  advance.  Italy  will  take 
back  20,000,000  and  Ilelgium  6,000,000  5-franc  pieces. 

France  Prefers  U.  S.  Banknotes. 

[From  Washington  Star,  October  8,  1922.] 

“Apparently  there  are  still  many  Americans,”  said  a French  bank  teller  recently, 
“who  believe  that  the  surest  and  most  convenient  way  to  carry  money  abroad  is  in  the 
form  of  gold  pieces.  Not  a day  goes  by  but  we  have  a dispute  with  some  American 
tourist  wiio  wants  to  change  a $10  or  $20  gold  piece  and  is  indignant  w'hen  we  tell  him 
we  can  give  only  par  exchange  on  it. 

“This  apparent  anomaly  is  due  to  the  fact  that  the  laws  of  practically  all  European 
Governments  forbid  dealing  in  gold  coin  at  a premium.  Other  laws  forbid  the  exporta- 
tion of  gold.  Therefore  all  we  can  do  with  a $10  piece  is  turn  it  in  to  the  Banque  de 
France  and  receive  abou  1 52  francs  for  it,  W'hereas  a $10  bill  is  worth  over  twice  as  much. 

“The  law  against  selling  gold  coin  at  a premium  is  intended  to  prevent  hoarding  of 
gold,  but,  of  course,  it  fails  in  many  ways.  There  is  a considerable  illicit  traffic  in 
gold  coins,  which  are  bought  up  at  a small  premium  and  then  resold  to  unscrupulous 
jewelers,  who  melt  them  down  and  sell  them  as  commercial  gold. 

“ A good  many  Americans,  it  appears,  think  it  wise  to  have  a few  gold  pieces  in  their 
pockets  for  emergencies.  They  think  that  when  they  are  in  some  remote  place  where 
letters  of  credit  and  checks  are  unknowm  and  forei^  bank  notes  regarded  with  sus- 
picion, the  yellow  metal  will  always  be  acceptable. 

“ This  is  a costly  error.  The  best  money  for  such  purposes  is  American  bank  notes, 
which  are  tire  most  esteemed  currency  in  the  world  today.” 


Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  29,  1921. 
[From  The  Economist.  London.  December  31,  1921.] 


Gold  coin  and  bullion: 

In  France 

Held  abroad 

Silver  coin  and  bullion 
Notes  in  circulation. . . 


Francs.  U.S.  Dollars. 


3,  .575, 801, 000 

1,948,367,000 

279,765,000 

36,467,456,000 


690, 141, 173 
376,034,831 
53,994,645 
7,038,219,008 
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Imports  and  exports  of  gold  and  silver  in  1921. 


[From  bullion  circular  of  Samuel  Montagu  i Co.,  February  2,  1922.] 


Items. 

Imports. 

Exports. 

Gold. 

I 

Silver. 

Gold. 

Silver. 

Kilos. 
12, 654 
61,052 

Kilos. 

124,238 

11,474 

Kilos. 

92,412 

7,793 

Kilos. 

213,896 

50,597 

Total; 

K ilos 

Ounces 

73,706 

2,369,64.S 

135,710 

4,363,077 

100,205 

3,221,591 

264,493 

3,503,450 

Note. — The  imports  were  mostly  from  Russia  and  central  Europe. 


The  amount  of  silver  coin  with  the  crowned  head  of  Napoleon  III  (2-franc,  1-franc, 
50-centime,  and  20-centime  pieces)  withdrawn  from  circulation  and  recoined  during 
the  year  1920  was  21,096,678  francs  ($4,071,659).  The  amount  of  German  silver  coin 
withdrawn  from  circulation  in  Alsace  and  Lorraine  and  recoined  was  41,006  fine  kilos 
(1,318,342  ounces)  corresponding  to  a value  of  10,378.800  francs  ($2,003,108).  The 
amount  of  gold  coin  withdrawn  for  recoinage  was  3,330  francs  ($643). 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  years  1918, 
1919,  and  1920  was  as  follows;  In  1918,  28,949  fine  kilos  (930,710  ottnces);  in  1910, 
52,203  fine  kilos  (1,678,326  ounces);  in  1920,  94,352  fine  kilos  (3,033,417  ounces). 

Total  import  of  United  States  gold  coin  and  bullion  during  the  years  1918,  1919,  and  1920. 


Year. 

United  States  gold  coin. 

United  States  gold  bullion. 

Quantity. 

Value. 

Quantity. 

Value. 

191S 

Kilos. 
19 
35 
« 703 

Ounces. 

611 

1,125 

22,601 

Francs. 

> 63,000 
» 151,000 
»3, 023, 000 

U.S  .dollars. 
12,159 
29,143 
583,439 

Kilos. 

Ounces. 

Francs. 

U.S.dollars. 

1919  

1920  

6,378 

<338 

205,053 

10,867 

>30,614,400 

•1,622,400 

5,90.8,579 

313,123 

‘ At  the  rate  of  3,(XX)  francs  ($.')79)  per  kilo. 
’ .At  the  rate  of  4,3(X)  francs  (1S30)  per  kilo. 
> At  the  rate  of  4,.S00  francs  (J926)  per  kilo. 
* Provisional  figures. 


Production  of  gold  and  silver  during  the  years  1918  and  1919. 


Source  of  produc- 
tion. 

Calendar  year  191.8. 

Calendar  year  1919. 

Gold. 

Silver. 

Gold. 

Quantity. 

Value. 

Quan- 

tity. 

Quantity. 

Value. 

France 

Kilos. 

99 

677 

2,247 

(>44 

Ounces. 

3,183 

21, 766 
72,241 
20,705 

Francs. 

U.S. 

dollars. 

Kilos. 

14,792 

Kilos. 

Ounces. 

(') 

6,044 
62,  .821 
17,747 
161 

Francs. 

U.S, 

dollars. 

Colonies: 

West  Africa . . 

Guiana 

Madagascar.. . 
Indo-Cliina... 

2,04.5,700 

6,697,800 

1,930,000 

394,820 
1,292,675 
372, 490 

188 

1,954 

552 

5 

609,700 

6,355,500 

1,654,700 

30,000 

117,672 
1,226,012 
319, 357 
5,790 

I Figures  not  available. 
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Price  of  (tou)  per  Kilo. 

In  1918  the  price  was  uniformly  <1,300  francs  ($830).  In  1919  the  ma.xiimim  price 
was  8,100  francs  ($1,563);  the  mininuiin  price,  -1,300  francs (.$830);  the  averaRO  price, 
5,220  franca  ($1,007).  In  1920  the  maximum  price  was  11.000  francs  ($2,123);  tlio 
minimum  ]>rice,  7,-100  franca  ($1,428);  the  average  price,  9,500  francs  ($1,834).’ 


Imporls  of  gold  and  silver  into  France  during  the  gears  1918,  1919,  and  1920. 


Countries. 

Gold. 

Bullion. 

Coin. 

1920 

1910 

191S 

1920 

1919 

1918 

Great  Britain 

Kilns. 
2,150 
338 
1, 144 
2,221 

Kilos. 

4,271 

0,378 

Kilos. 

24 

Kilos. 

Kilos. 

Kilos. 

United  States 

Spain 

Switzerland 

Indo-China 

7,802 

4,319 

Other  countries 

8,  ,548 

Total  quantity: 

14, 401 
462,992 

18,451 
593, 200 

4,343 
139, 627 

703 

22,601 

35 

1,125 

19 

fill 

Total  value: 

>69,125,000 

13,341,125 

>88,565,000 
17, 093, 045 

>>13.029,000 
2, 514, 597 

3 3,023,000 
583, 439 

» 151,000 
29, 143 

> 63, 000 
12,1,59 

United  States  dollars 

Countries. 

Silver. 

Bullion. 

Coin . 

1920 

1919 

1918 

1920 

1919 

1918 

Kilos. 

8, 870 
991 
63,266 
6, 668 
17, 600 
501 
39, 578 

Kilos. 
55, 520 

Kilos. 
122, 103 

Kilos. 

1,344 

Kilos. 

1,494 

Kilos. 

1,385 

United  States 

68 

44 

l66 

2,768 

;i,90S 

s 

Italy 

224, 495 

165,  885 

52, 782 

24 

493 

Total  quantity: 

137,534 

4,421,718 

2.86,691 

9,217,116 

287,988 
9,258, 814 

54, 134 
1,740, 408 

1,630 

52,405 

1,958 

62,950 

Total  value: 

» 41, 260, 000 
7, 963,  ISO 

>■86,907,000 
16, 773, 051 

«56, 15.8, 000 
10,  838,494 

516,240,000 
3,134, 320 

5 489, 000 
94,377 

’ 450,000 
86,850 

United  States  dollars 

' At  the  rate  of  4,800  francs  ($920)  per  kilo.  ^ At  the  rate  of  300  francs  ($58)  per  kilo. 

» At  the  rate  of  3,000  francs  (^79)  per  kilo.  ' At  the  rate  of  195  francs  ($38)  per  kilo. 

’ At  the  rate  of  4,300  francs  ($830)  per  kilo.  r At  the  rate  of  230  francs  ($44)  per  kilo. 

< At  the  rate  of  3,300  francs  ($637)  per  kilo. 

Note. — A Idlo  of  fine  gold,  at  par,  is  worth  $604.60. 
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Exports  of  gold  and  silver  from  France,  during  the  years  19  IS,  1919,  and  19  JO. 


Oold. 


Countries. 

Bullion. 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Kilos. 

Kilos. 

Kilns. 

Kilos. 

645 

18 

228 

Kilos. 

Kilos. 

8 

Total  quantity; 

Kilos 

Ounces 

Total  value: 

Francs 

United  States  dollars 

48,322 
1, 553, 552 

932 

29,964 

6 

193 

891 

28,846 

s 

2,57 

1231,946,000 
44, 765, 578 

' 4,474,000 
863,482 

“22,000 
4, 246 

>3,831,000 

739,383 

< 26,000 
5,018 

Countries. 

Silver. 

Bullion. 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Great  Britain 

Kilos. 
381, 881 

Kilos. 

21,966 

Kilos. 

Kilos. 

7,480 
120,961 
2,  265 
33,6.53 

Kilos. 
15,  .521 
.5,000 

Kilos. 

8,714 

100 

Otlier  countries 

Total  quantity: 

Kilos 

Ounces 

Total  value: 

Francs 

United  States  dollars 

56,196 

10, 395 

16, 702 

78, 166 

75,991 

438,077 

14,084,176 

32, 361 
1,040,406 

16,  702 
536,969 

161,  3,59 
5,284, 142 

98, 687 
3,  172, 787 

• 

84, 805 
2,726, 481 

>131,423,000 

25,364,639 

>9,708,000 

1,873,644 

«3, 257,000 
628,601 

34, 478, 000 
6,654,2.54 

22,000 

4,246 

10,096,000 
2, 122, 228 

' At  the  rate  of  4,800  francs  ($926)  per  kilo.  < .\t  the  rate  of  3.2.50  francs  ($627)  per  kilo. 

> At  the  rate  of  3,660  fran&s  ($706)  per  kilo.  » At  the  rate  of  300  francs  ($.58)  per  kilo. 

> -At  the  rate  of  4,300  francs  ($S30)  per  kilo.  « At  the  rate  of  295  francs  ($.57)  per  koil. 


Metallic  stock  and  note  circulation  of  the  colonial  banks  on  June  SO,  1919  and  1920. 

[From  Moniteur  des  tn(6rets  Mattfriels,  Brussels,  Jime  26-27,  1922.) 


Name  of  bank. 

Metallic  stock. 

Notes  in  circulation. 

1919 

1920 

1919 

1920 

Bank  of  Martinique 

Bank  of  Guadeloupe 

Bank  of  Reunion 

Bank  of  Guiana 

Bank  of  tVest  Africa 

Bank  of  Indo-China  ‘ 

Francs. 

1. 708. 000 

1.907.000 

3.116.000 

1. 402. 000 

10. 750. 000 

60.999.000 

Francs. 
1,601,000 
1,826,000 
3,006,000 
1,. 568, 000 
11,448,000 
127,512,000 

Francs. 

17.936.000 

18.433.000 

13.687.000 
5, 586, 000 

79.319.000 
474,968,000 

Francs. 

23. 545.000 

26.778.000 
^28,963,000 
*13,498,000 

195.517.000 

705.369.000 

' End  of  year. 

Silver  Production  in  1919  and  1920. 

(From  bullion  circular  of  Samuel  Montagu  Co.,  August  31,  1922.] 

We  have  heard  on  excellent  authority  that  the  actual  output  each  year  was  about 
10,000  kilos,  or  321,500  ounces. 
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GERMANY. 

The  German  silver  coins  have  been  deinonetizeil  by  the  decrees  of  .Tuly  12,  1017, 
and  April  l.'i,  1920.  In  order  to  nrevent  their  disappearance  by  moltiiif'  orother- 
wiso,  the  Ueichsbank  was  given,  by  decree  of  February  7,  1920,  the  monopoly  to 
buy  np  German  silver  coins  at  a price  above  their  face  value  (in  1921  the  price  paid 
by  the  Ueichsbank  for  a silver  mark  ranged  between  3 and  20  marks). 

Gold  coins  do  not  circulate  any  more.  The  metallic  circulation  is  confined  to  base 
metal  coins  in  denominations  of  50,  10,  5,  2,  and  1 pfennig.  Cash  payments  are  made 
in  bank  notes,  Reichsbank  notes,  and  Darlehnskassen  notes. 


Approximate  stock  of  gold  and  notes  used  for  monelanj  purposes  on  December  SI,  1921. 


Character  of  stock. 

In  Reichs- 
bank. 

In  circulation. 

Total  used  for 
monetary  pur- 
poses. 

Gold  coin 

Marks. 
858, 188, 000 
137,20-1,000 

Marks. 

Marks. 

858. 188.000 

137.204.000 

Gold  bullion 

Total  gold 

995,392,000 
1237, 102, 374 

995,  392, 000 
$237, 102, 374 

United  States  equivalent 

Government  notes 

Marks. 
6,963,607,000 
2, 084, 000 

Marks. 

8,522,603,000 

113,639,464,000 

.Marks. 

15,486,210,000 

113,641,548,000 

Notes  of  banks  of  issue 

Total  notes 

6,965,691,000 

$1,659,227,596 

122, 162,067,000 
$29,099,004,359 

129,127,758,000 

$30,758,231,955 

United  States  equivalent 

Premium  on  gold:  Highest,  7,284  per  cent;  lowest,  1,222  per  cent;  average,  2,392 
per  cent. 


Imports  and  exports  of  gold  and  silver  in  1921. 


Countries. 

Imports. 

Exports.' 

Gold. 

Silver. 

Gold  coin. 

Silver  coin. 

Coin. 

Ore. 

Coin. 

Ore. 

Marks. 

127,000 

34.000 

14.000 
3, 650, 400 

176,585,200 

13.000 
3,000 

25,400 

Marks. 

Marks. 

1,900 

12,000 

105.000 

175.000 

Marks. 

Marks. 

Marks. 

3,800 

10, 100 
26,200 

Switzerland 

1,560,000 

19,800 

610,000 

• 28,000 

Peru 

5.000 

3.000 
31,007,200 

27,600 

28,000 

100 

40,700 

7,000 

51,000 

120,000 

24,000 

128,400 

1,200 

23,800 

196,600 

Total 

180,452,000 

1,611,000 

31,384,500 

730,000 

181,700 

308,200 

' During  the  period  May  to  December. 


Silver  Stock  op  the  Reichsbank. 

[From  “Der  Edelmetallhandel”  year  of  1921.  Jacob  & Scheldt,  Berlin,  1922J. 

In  Germany  the  silver  stock  of  the  Reichsbank  has  not  been  published  as  such. 
Up  to  1920  the  German  silver  coin  was  included  with  the  subsidiary  and  minor  coins, 
the  stock  of  which  could  be  seen  from  the  statement  of  the  Reichsbank.  Since  the 
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stock  of  copper  and  nickel  coins  was  quite  insipnilicant  in  comparison  with  the  silver 
coins  it  may  he  left  out  of  consideration.  ^ he  stock  of  silver  bars  and  foreign  silver 
coins  of  the  Reichshank  was  published  under  “other  assets,”  where  the  silver  stocks 
have  also  been  indicated  since  the  demonetization  of  German  silver  coins  on  April 
20,  1920. 

Taking  into  consideration  these  limitations,  the  silver  stock  of  the  Reichshank 
showed  the  following  development; 

[In  million  marks.] 


End  of  year— 

Subsidiary 
and  minor 
coins. 

Silver  bars 
and  foieign 
coins. 

Total  sliver 
stock. 

1913  

276.8 

>276.8 

1914  . 

36.9 

>36.9 

32.1 

>32.1 

1916 

16.3 

>16.3 

1917  

181.3 

2.7 

» 184.0 

1918  . . 

19.9 

.6 

= 20.5 

20.5 

9.8 

1,155.3 

= 30.3 
1,155.3 
1,331.6 

i;331.6 

' E.xclusive  of  the  stock  of  silver  bars  and  foreign  coins,  but  inclusive  of  the  minor  coins  made  of  other 
metals. 

» Including  minor  coins  made  of  other  metals. 


The  disappearance  of  the  silver  subsidiary  coins,  as  shown  bj’’  this  table,  is  explained 
by  the  demonetization  of  the  silver  coins.  From  20,500,000  mai'ks  on  December  31. 
1919,  the  stock"  of  minor  coins  increa.sed,  in  consequence  of  tlie  purcha'^e  of  silver 
coins  by  the  Reichshank,  at  a price  above  their  face  value,  until  April  15,  1920.  to 

08.700.000  marks.  On  April  20  the  silver  coins  were  demonetized,  and,  according  to 
the  banking  laws,  have  disappeared  from  the  stock  of  minor  coins.  This  stock  (of 
minor  coin^  dropped  therefore  to  3,200,000  marks  on  April  23, 1920,  and  rose  to  5,800,- 
000  marks  on  December  31,  1920,  whereas  the  item  “silver  bars  and  foreign  silver 
coins”  of  “other  assets”  was  increased  bv  that  silver  stock  which  had  a face  xalue  of 

65.500.000  marks.  The  value  given  in  the  above  table  to  the  coins  is  tlie  face  value 
of  these  coins.  The  value  of  the  silver  bars  and  foreim  coins  up  to  and  including 
1919  is  the  price  paid  therefor  bv  tlie  Reichshank.  The  balance  value  of  9.800,uu0 
marks  silver  amounted  on  December  31, 1919,  to  10,600,000  marks.  Taking  this  latter 
amount  as  a basis,  the  purchased  1,245,200.000  marks  silver  bars  and  foreign  coins  were 
added  at  the  purchase  price,  and  the  1,500.000  marks  sold  were  deducted,  whereby 
the  stock  on  December  31,  1920,  amounted  to  1,155,300,000  marks  out  of  the  balance 
of  1.484,600.000  marks.  In  the  year  1921  the  Reichshank  bought  silver  for  1,137, - 

300.000  marks  and  sold  largely  to  foreign  countries  to  the  amount  of  1,290,200.000 
marks.  In  consequence  thereof,  the  silver  stock  on  December  31,  1921,  amounted  to 

1.331.600.000  marks  in  the  balance  of  1.380,900,000  marks.  Quantitativelv,  the  silver 
stock  of  the  Reichshank  at  the  end  of  1921  amounted  to  about  l.OOOjOOO  hue  kilos,  of 
which  814.000  kilos  was  deposited  a 1 road.  The  fine  kilo  is  valued  in  the  balance  at 
1,380  marks  as  against  the  market  price  in  Berlin  of  3,600  marks  and  in  London  of 
3,918  marks.  If  the  last  two  prices  are  taken  as  a basis,  then  the  value  of  the  silver 
stock  of  the  Reichshank  at  tlie  end  of  1021  amounts  to  from  3,600,000,000  to  3,900.- 
000.000  marks  paper  money,  or  82,000,000  to  89,000,000  marks  gold.  In  the  course 
of  the  year  1921  tne  greater  part  of  the  sih-er  stock  was  given  as  security  in  order  to 
obtain  a Lombard  loan  of  58,000,000  gold  marks  in  the  L’nited  States  (about  30  percent), 
in  Holland  (about  50  per  cent],  Sweden,  Denmark,  and  Switzerland.  These  loans 
have  been  largely  repaid  at  the  end  of  1921,  but  the  silver,  814,000  kilos,  was  left 
abroad. 

Sil  ver  stock  at  the  end  of  1921. 


Items. 

Quantity. 

Value.> 

.\t  the  Reichshank 

Kilos,  fine. 
1.86,000 
814,000 

Ounces,  fine. 
5,979,900 
28, 170, 100 

V.  S.  doUars. 
3,T?i,xa 
16,517,719 

Held  abroad 

' .\t  the  rate  of  10.63117  per  line  ounce,  the  average  price  of  silver  at  New  York  for  1921. 
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Production  of  gold  and  s-ilvcr  from  domestic  ores  since  1910. 


[From  Dor  Kdi'lniotiillhandel  Ini  Jahro  1921,  Jacob  & .Scheldt,  llorliii,  1922.] 


Year. 

Gold. 

Silver. 

Year. 

Gold. 

Silver. 

Year. 

Gold. 

Silver. 

1910.... 

Kilos, fine. 
95 

Kilos, fine. 
171,092 
155,01-1 

1911 

Kilos,fine. 

139 

Kilos,  fine. 
161, 7(X) 

1918 

Kilos, fine. 
19i 

Kilos,  fine. 
103,000 

1911.... 

118 

1915 

127 

169, 700 

1919 

121 

108,  l(X) 

1912 

118 

155,01-1 

192,300 

1910 

126 

171,800 

1920 

138 

102,800 

1913 

163 

1917 

118 

108, 100 

Imports  and  exports  of  gold  and  silver  during  the  period  May- December,  1921. 
[From  Der  Edelmctallhandel ira  Jahro  1921,  Jacob  & Scheldt,  Berlin,  1922.] 


Coimtrie.s. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

.Austria 

Kilos. 

1.6 

-1.5 

1.5 

Kilos. 

450 

18,890 

100 

Kilos. 

239.1 

Kilos. 

Czechoslovakia 

Netherlands 

911.2 

6,040 

Demuark 

N orwav 

431. 1 
626. 0 

Sweden 

11.2 

387.7 

1.0 

2,980 
3,  250 
29,920 

Switzerland 

United  Slates 

Italy 

350 

Great  Britain 

11,710 

26,000 

Other  countries 

106.6 

1,080 

130.1 

Total 

1, 171.3 
51,461,000 

20,  870 
33,93.5,000 

1,680.3 

98,405,000 

81, 100 
180,743,000 

Export  op  Currency  prom  Germany. 

[From  the  Statist,  London,  October  22,  1921.]  , 

* * * Securities  and  negotiable  instruments  in  German  or  foreign  currency 
may  not  be  sent  or  taken  out  of  Germany  except  through  banks.  An  exception  is 
made  in  the  case  of  personal  conveyance  abroad  within  one  calendar  month  of  money 
in  sums  not  exceeding  3,000  marks  or  the  equivalent  of  this  amount  in  foreign  cur  - 
rency calculated  at  the  rate  of  exchange  of  the  day.  The  conveyance  abroad  of 
German  and  foreign  minted  gold,  fine  gold,  and  gold  alloys  of  any  percentage  is  pro- 
hibited. Similarly  the  conveyance  abroad  of  silver  in  any  form  is  prohibited.  * * * 
The  introduction,  transit,  and  conveyance  abroad  of  money  (bank  notes,  letters  of 
credit,  coins,  etc.)  in  rubles  of  Russian  currency  is  prohibited. 

Smuggling  Gold  out  op  Germany. 

[From  bullion  letter  of  Samuel  Montagu  & Co.,  November  17,  1921.] 

Reuter  reported  from  Copenhagen,  under  date  of  November  10  las*,  an  occurrence 
which  can  be  described  as  the  work  of  a supersmuggler,  in  the  following  words:  “Ac- 
cording to  a telegram  from  Aabenraa  (Silesia),  customs  officers  at  Harreslev,  on  the 
Dano-German  frontier  near  Plensburg,  were  to-day  inspecting  a locomotive  con- 
structed in  Germany  for  a Danish  firm,  to  be  delivered  on  November  8,  when  they 
found  in  it  gold  ingots  to  the  value  of  24,000,000  gold  marks  (£1.200,000),  the  inten- 
tion evidently  being  to  smuggle  the  gold  out  of  Germany.  The  customs  officers 
confiscated  the  ingots.  ” 

Berlin  now  Using  the  American  Dollar  as  the  Contract  Standard. 

[From  the  Numismatist,  Federalsburg,  Md.,  .September,  1921.] 

A special  cable  to  the  New  York  Times  from  Berlin  says  that,  following  the  example 
of  many  private  German  concerns,  some  Berlin  officials  have  lately  adopted  the  Ameri- 
can dollar  as  the  standard  for  fixing  prices  in  any  large  transactions.  Thus,  a cou- 
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tract  just  closed  by  the  municipal  government  with  two  private  concerns  stipulates 
that  an  annual  rent  of  13  American  dollars  must  be  paid  for  each  post  to  be  erected 
in  Berlin  streets  for  advertising  purposes.  This  form  of  contract  may,  however, 
be  somewhat  amended,  since  in  Germany  the  only  legal  tender  is  the  mark.  Never- 
theless, the  municipal  government  will  insist  that  payments  in  marks  shall  be  made 
according  to  the  rate  of  exchange  for  the  dollar  prevailing  when  the  payments  are  due. 

Currency  Reserve  Law  Suspended. 

[From  L’Economiste  Europ6en,  Paris,  June  3, 1921.] 

The  law  of  May  9,  1921,  suspends  until  December  31,  1923,  article  17  of  the  law 
of  1875,  stipulating  that  the  Reichsbank  should  have  in  its  vaults  at  any  moment, 
as  a cover  for  its  notes  in  circulation,  at  least  one-third  their  amount  in  German  legal 
tender  money,  Reichskasse  certificates,  or  gold. 

Gold  Reserve  Ineffective. 

[From  bullion  letter  of  Samuel  Montagu  & Co.,  August  24,  1922.] 

We  have  remarked  on  occasion  in  connection  with  gold  currency  reserves,  that,  in 
order  to  afford  effective  support  to  foreign  exchanges,  they  must  be  available — either 
actually  or  potentially.  When  gold  in  reserve  is  known  to  be  held  immobile  as  a 
policy,  it  ceases  to  function.  The  situation  of  Germany  is  an  emphatic  commentary 
upon  this  fact. 

The  value  of  the  gold  held  in  the  Reichsbank,  if  sold  in  the  world’s  market,  is  about 
£54,000,000.  On  the  14th  instant  the  notes  in  circulation  amounted  to  205,275,349,000 
marks.  The  value  of  currency  marks  in  British  currency  sank  by  noon  to-day  to 
8,400  marks  to  the  pound.  On  this  valuation,  the  entire  Reichsbank  issue  calculated 
in  British  currency  (allowing  for  some  increase  subsequent  to  the  14th  instant)  is 
worth  only  about£24, 500,000. 

Theoretically,  therefore,  the  Reichsbank  may  be  said  to  hold  the  foreign  value  of 
its  entire  note  issue  in  gold  and  to  have  a gold  reserve  of  £29,500,000  to  spare.  As  a 
fact,  however,  this  statement  is  incorrect,  tor  the  value  of  the  mark  abroad  would  be 
improved  instantly  and  powerfully  if  the  Reichsbank  gold  reserves  were  applied  to 
the  payment  and  cancellation  of  its  notes. 

' German  Currency  Confusion  Grows. 

[From  New  York  Journal  of  Commerce,  June  10,  1922.] 

The  Reichsbank  yesterday  (^fay  25)  announced  the  impending  issue  of  notes  in 
denomination  of  10,000  marks.  This  marks  a new  phase  in  the  currency  depreciat  ion. 
At  present  the  biggest  note  is  for  1,000  marks;  and  lieforo  the  war  this  note  was  seldom 
seen  by  the  general  public,  the  standard  “big”  note  being  so-called  blaue  I.appe 
of  100  marks.  To-day  vdth  a motor-taxi  drive  within  city  limits  costing  more  tlian 
100  marks,  and  a mediocre  pair  of  shoes  costing  1,000  marks,  the  new  10,000-mark  bills 
will  have  about  the  same  middle  value  as  the  5,000,000  ruble  bills  issued  for  similar 
reasons  by  the  Soviet  Finance  Ministry. 

COINS  IN  CIRCULATION. 

Already  an  eTtomious  number  of  different  kinds  of  notes  and  coins  circulate  in 
Germany.  Their  production  causes  technical  difficulty  and  heavy  expense,  as  when 
coins  pass  out  of  circulation  owing  to  their  metal  value  exceeding  their  nominal  paper 
value,  and  when  bills,  like  the  present  1 mark  and  one-half-mark  bills,  cease  to  pay 
for  even  the  cheapest  articles,  new  coins  of  cheaper  metal  and  notes  of  higher  denomi- 
nation must  be  produced.  Eight  years’  experience  has  made  the  Reichsbank  a 
master  in  this  teennique;  but  a new,  equally  difficult  problem  will  arise  when  defla- 
tion and  currency  restoration  come. 

PROGRESSIVE  INFLATION. 

The  federal  statistical  department  has  issued  an  instructive  report  on  the  circulation 
of  money,  considered  independently  of  the  currency  problem,  which  pro])erly  con- 
cerns the  securing  of  issues  and  their  home  Inning  jiower  and  foreign  exchange."  The 
new  report  deals  only  with  coinage  and  jiaper  money  as  such,  their  totals  and  distri- 
bution among  the  various  denominations,  and  the  displacement  in  this  distribution 
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which  is  continually  goinp  on  owin;;  to  (he  fall  in  (ho  mark’s  purchasing  power.  The 
pasition  as  regards  the  coinage  is  as  follows:  Legal  tenders  are  still  gohl,  nickel,  and 
copper  coins;  but  as  in  ordinary  hiisinoss  they  could  ho  booked  only  on  a paiier  basis, 
(hey  have  disappeared  entirely  from  circulation.  That  oven  the  metal  in  nickel 
ami  copper  coins  is  worth  much  more  than  its  paper  ecpiivalent  can  be  understood 
from  the  fact  that  there  is  a l-jifennig  copper  coin  noniinally  of  value  one  one- 
hundreddi  of  a mark,  and  therefore  worth  at  present  exchange  only  one  tliirty-thou- 
sandth  of  a dollar.  Silver  also  long  ago  passecl  out  of  circulation;  and  by  law  of  April 
1920,  it  was,  unlike  gold,  declared  to  lie  no  longer  legal  tender.  At  present  the  lowest 
coin  is  of  iron,  but  even  its  value  is  5 pfennigs,  or  five  times  higher  than  the  smaller 
pre-war  copper  coin.  It  is  still  possible  to  com  10-pfennig  pieces  of  zinc  without  loss, 
nut  the  lowest  aluminum  coin  is  50  pfennigs.  If  the  currency  continues  to  depreciate 
even  the  iron  coins  wll  pass  out  of  circulation,  because  as  scrap  iron  they  will  be 
more  valuable  than  as  money. 

CmCULATION  OUTSTANDING. 

Before  the  war  Germany  had  in  circulation  2,750,000,000  marks  gold,  750,000,000 
silver,  100,000,000  nickel,  and  22,000,000  copper;  in  all  3,622,000,000.  At  the  end  of 
March  her  whole  metal  circulation  consisted  of  91,000,000  iron,  109,000,000  zinc, 
and  336,000,000  aluminum,  in  all  only  536,000,000,  whereas  her  paper  circulation 
amounted  to  139,944,185,000  marks.  Thus  only  about  one  three-hundredths  of  the 
currency  now  in  circulation  is  metal;  whereas  in  1914  the  metal  circulation  was 

3.622.000. 000  and  the  note  circulation  of  all  denominations  only  2,648,000,000.  “Cir- 
culation” of  coins  hero  means  only  the  actual  coins  estimated  to  be  circulating  or 
hoarded  after  allowance  for  those  supposed  to  have  been  melted  down  or  otherwise 
finally  disposed  of.  Paper  has  largely  rejilaced  metal  even  in  the  very  small  denomi- 
nations. Before  the  war  the  smallest  Reichsbank  note  was  20  marks,  and  the  smallest 
of  all  notes  was  the  “ Reichskassenschein  ” (a  State  note)  of  5 marks.  To-day  are  in 
circulation  about  1,000,000,000  marks  in  1-mark  and  2-mark  “Darlehnskassenschein,  ” 
or  loan  notes,  issued  by  the  war  loan  bureau,  established  in  August,  1914.  These, 
however,  are  not  the  smallest  notes.  In  circulation  are  50-pfenmg  notes,  issued  by 
local  authorities,  which  have  at  present  an  exchange  value  of  about  one-sixth  of  a cent. 
Large  quantities  of  other  small  municipal  currency,  so-called  emergency  notes, 
mostly  dating  from  1918,  still  circulate;  but  at  present  is  being  considered  a bill 
forbidding  any  further  local  issues,  calling  in  those  outstanding  and  providing  for 
their  replacement  with  coins.  France  and  some  other  countries  have  already  got 
over  similar,  if  not  such  serious  troubles.  Where  silver  and  copper  token  money 
passed  out  of  circulation,  as  result  of  its  metal  value  exceeding  its  nominal  value, 
France  minted  a new  token  money  in  cheaper  metals.  Germany  has  done  that  only 
to  a slight  extent.  No  really  stable  coinage  is  possible  without  a guarantee  that  the 
value  of  her  mark  shall  not  further  fall. 

PAPER  MONEY. 

The  statistics  of  distribution  of  paper  money  among  different  denominations  shows 
very  strikingly  the  extremes  to  which  the  currency  depreciation  has  gone.  At  the 
end  of  March,  1921,  out  of  130,671,000,000  of  marks  Reichsbank  notes  in  circulation, 

64.780.000. 000,  or  just  one-half,  consisted  of  1,000-mark  notes  and  48,000,000,000 
consisted  of  100-mark  notes.  Only  18,000,000,000,  or  about  one-seventh  of  the  whole, 
consisted  of  notes  of  50  marks  or  under.  In  1914  only  one-seventh  of  the  circulation 
was  in  form  of  1,000-mark  notes.  In  1919,  for  the  first  time,  appeared  notes  for  500 
marks,  but  these  were  issued  by  the  loan  bureau  and  not  by  the  Reichsbank;  and 
only  the  small  sum  of  51,600,000  marks  was  put  in  circulation  in  this  form.  Local 
500-mark  notes  have,  however,  all  along  been  issued  by  the  Bavarian,  Wurttemberg, 
Saxon,  and  Baden  note  banks,  which  are  really  private  institutions.  Altogether, 
in  addition  to  municipal  token  money,  nearly  10,000,000,000  of  marks  have  been 
issued  by  other  authorities  than  the  Reichsbank.  The  whole  picture  on  March  31 
last  was  as  follows: 

[In  1,000  marks.] 


Issued  by  Reichsbank 130,  671,  352 

Issued  by  State 237,  696 

Issued  by  private  note  banks 334,  546 

Issued  by  loan  bureaus 8,  700,  591 


Total  circulation 139,  944, 185 
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DECREASE  IN  STATE  NOTES. 

1'he  State  note  circulation  is  decreasing.  That  of  the  private  note  banks  has  been 
doubled  since  1914.  Both  play  ever  smaller  roles  compared  with  the  Reichsbank 
note  circulation,  which  has  multiplied  more  than  fiftyfold  since  1914.  The  loan 
biu-eau  note  circulation  began  immediately  after  the  outbreak  of  the  war,  was 
(129,370,000  marks  at  close  of  March,  1915,  touched  a maximum  of  13,731,0(10,000 
in  March,  1920,  and  has  since  declined  to  8,700,000,000.  Reason  for  this  decline 
IS  that  the  advances  made  during  the  war  by  the  bureau  on  security  of  stocks,  etc., 
which  advances  were  financed  by  printing  notes,  are  now  being  paid  off.  Ulti- 
mately the  loan  bureau  notes  will  probably  disappear  altogether.  The  total  cur- 
rency circulation  in  metal  and  notes  increased  between  December  1913  and  March 
1922,  from  6,375,200,000  marks  to  140,151,000,000  marks.  This,  taking  the  former 
figure  at  100,  gives  an  index  of  increase  of  2,198.4. 


Metallic  stock  and  note  circulation  of  the  Reichshanh  on  December  SI,  1921. 
(From  The  Economist,  London,  January  14,  1922.] 


Metal  reserve  (gold  and  silver) 

Thereof  gold 

Note  circulation 


Marks. 

1, 007, 004, 000 
995,  392, 000 
113,  639, 464, 000 


U.  S.  dollars. 
239, 868,  352 
237, 102, 374 
27, 068,  920, 325 


[From  Federal  Reserve  Bulletin,  June,  1922.) 


Gold 

Notes,  Reichsbank 

Darlehnskassenscheine  in  circulation 
Total  notes 


Marks.  U.  ,S.  dollars. 

995, 000,  000  237, 009, 000 

1 13,  639, 000, 000  27, 068, 809, 800 
8,  325, 000, 000  1 , 983, 015, 000 

121,964,000,000  29,051,824,800 


GREAT  BRITAIN. 

Silver  domestic  coinage  {0.500  fine)  {no  gold)  e.recuted  at  the  Royal  Mint,  London,  during 
the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Value. 

Halfcrowns 

23,677,889 
34,  .S63, 895 
22, 648, 763 
30,339,  741 
1,  .542 
8, 750,  687 
1,704 
1,847 

£ 

2, 9.59,  736 
3,  4,86,  .390 
1, 132,  -1.38 
758,  494 
26 

109,384 

14 

8 

U.  S.  dollars. 
14, 403,  .555 
16,966,517 
.5,511,010 
3,691,211 
127 
532,317 
68 
39 

Shillinss 

Sixpences 

Foumenccs  > 

Thrcenences 

Twonences  * 

Ponce  * 

Total 

120,286,068 

8, 446, 490 

41, 101,816 

> Maundy. 


Silver  coinage  {no  gold)  executed  for  Colonial  Governments  by  the  royal  mint,  London 
during  the  year  ended  December  SI.  1921.  ’ 


Donominalion. 

Value. 

British  Guiana:  Fourncncos  f0.92.5  finel. 

£ 

1,.500 

V.  S.  dollars. 
7,300 

Cyprus  Island: 

18  piasters  (0.925  fine) 

15.  ,500 
24,500 
15,000 

7.5, 431 
119,229 
72,998 

9 piasters  (0.925  fine) 

4J  piasters  (0.925  fine) 

Total 

.55,000 

267, 6,58 

East  Africa: 

Silver- 

Florin  (0..500  fine) 

Florins. 

1,069,619 

Shillings . 
6,141,469 

520, 5.84 
1,404,219 

ShillinR  (0.250  fine) 
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Cohiage  executed  by  the  mini,  Birmingham  (LUl.),  during  the  year  1921 . 


DenomUmlion, 


Hast  Africa: 

Silver- 

Florins  (Oo'lOO  fine) . 
50  fH'iits  (0.500  fine). 
25  cent.s  (0.500  fine) 


Value. 


Fiorina. 
2,988,000 
31,000 
81,  000 


U.  S.  dollars. 
1,4,54,  no 
15,088 
39, 419 


Shillings  (0.2,50  fine.) 


Shillinga. 

4, 2-40, 000 


1,031,698 


10  piasters  (0.S133  fine) 
5 piasters  (0.8,333  fine) . 
2 piasters  (0.83,3;i  fine). 
Travancore: 

Silver — 

1 fanain  (0.9,50  fine) 

Iiulo-China: 

Silver— 

1 jiinster  (0.900  fine) . . . 


Egyptian 

pounds. 

47.000 

30.000 
5,500 

Fanam. 
350,  (KW 

Piasters. 

3, 580, 000 


232, 326 
148,293 
27,  187 


1,765,292 


Coinage  execulcd  by  Messrs.  Ackroyd  <0  Best  (Ltd.),  Morle.y,  near  Leeds,  during  1921. 


Denomination. 

Value. 

East  Africa: 

Silver — 

Florins. 

U.  S.  dollars. 

Florins  (0.500  fine) 

183,410 

89,256 

50  cents  (0.500  fine) 

26, 621 

12, 955 

The  amount  of  foreign  (Channel  Islands)  silver  coin  withdrawn  from  monetary  ire 
for  recoinage  during  the  year  1921  was  1,861,118  francs  ($359,196). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

December  SI,  1921. 


Material  used. 

Gold. 

Silver. 

Quantity. 

Value.' 

Quantity. 

Value.  2 

New  bullion 

Old  jewelry,  plate,  etc 

Total 

Ounces, 

fine. 

350.000 

200.000 

£ 

1,  872,  500 
1,070,000 

U.S. 

dollars. 
9,110,088 
5, 207, 155 

Ounces, 

fine. 

5.000. 000 

2.000. 000 

£ 

830,000 
3.30,  000 

U.  S. 
dollars. 

4, 039, 195 
1, 605, 945 

550,000 

2, 942,  500 

14, 319, 676 

7,000,000 

1, 160,  000 

5, 6-:' 5, 140 

■ 107s.  per  fine  ounce.  ^ 40d.  per  fine  ounce. 


The  quantity  of  silver  produced  from  lead  ores  during  the  year  1921  was  351.8  fine 
kilos  (12,229  ounces),  valued  at  $7,140. 
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Approximate  slock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1921 . 


Character  of  .stock. 

In  bank.s. 

In  currency 
note  reserve. 

Elsewhere. 

Total  used  for 
monetary 
purposes. 

Gold  coin 

1 £81,317, 293 
$395, 730, 006 
1 £20,331,913 
$98,  945, 255 

Silver  coin ! 

United  States  equivalent 

Bank  of  England  notes 

Currency  notes 

£3, 000, 000 
$14, 599, 500 

£42, 668, 087 
$207,644,  215 

£66, 000, 000 
$321,  189, 000 

» £18,545,000 

£19,450,000 

£107,070,000 
£323,  839, 000 

£145, 06.5,  (KK) 
£323,839,003 

Total  notes 

United  States  equivalent 

£18,545,000 
$90,  249,  243 

£19,450,000 
$94, 653, 425 

£4:50,909,000 
$2, 097, 018, 649 

£468, 904, 000 
$2,  2.81, 921, 310 

> On  June  30,  1921. 


* In  Bank  of  England  only. 


Price  of  gold  for  1921:  Highest,  106s.  3d.  per  standard  ounce;  lowest,  89s.  5.4d.; 
average,  98s.  Id. 


Metallic  stock  at  the  end  of  1921. 

[From  Bankers’  Magazine,  London,  February,  1922,  and  from  The  Economist,  London,  December  31, 1921.] 


Items. 

Unclassified. 

Gold  coin 
and  bullion. 

Currency  notes  account 

£28, 500, 000 
120, 614, 880 

£1,819,479 

25,242,017 

14,667,973 

Scotch  banlTs 

Total 

41,729,  469 
$203, 076,  401 

155,  114,880 
$754, 866, 564 

United  States  equivalent 

Currency  notes  and  note  circulation  of  47  banks  of  Great  Britain  (including  the  Bank  of 
England,  Irish,  Scotch,  and  other  banks)  at  the  end  of  1921. 

[From  The  Statist,  London,  May  20,  1922.] 


Currency  notes £325,  584,  000 

Bank  notes 179,  981,  ,353 


Total 505,  565,  353 

United  States  equivalent $2,  460,  333,  790 


Imports  of  gold  and  silver  during  1921. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Russia 

£ 

559, 489 
591,813 

£ 

£ 

£ 

£ 

£ 

Estlionia 

Latvia 

89 

283 

530 

13 

752 

5,140 

86 

2,428 

1,128 

246 

Sweden 

279,989 

10,488 

1,032 

Norway 

Denmark,  including 
Faroe  Islands 

7,152 

2,090 

334,678 

40,732 

240,905 

Germany 

12,785 

56,355 

20,655 

284,903 

1,280,396 

1^,092 

Netherlands 

6,265 

Belgium 

Belgian  Congo,  includ- 
ing Ruanda  and 
Urundi 
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Imports  of  gold  and  silver  during  1921 — Contimiod. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Luxemburg 

£ 

£ 

£ 

£ 

69, 722 
22, 125 

£ 

£ 

800 

243 

18,870 

1,707,503 

2,400 

89 

22,351 

Tunis - 

Portugal 

1,500 

44 

69 

291 

Azores 

208 

Portuguese  East  Africa. . 

74 

1,751 

60,256 

SpaiuT 

11,494 

200 

16,030 

Canary  Islands 

2,  .507 

4,857 

225 

Italy. 

2, 000,  (XK) 

23, 491 

8,330 

10,000 

5,800 

20,241 

Austria 

47, 520 

Czechoslovakia 

196; 040 
10,862 

Yugosla\"ia 

Gropce 

1,852 

30,125 

Turkey,  European 

900 

8,000 

Turkey,  Asiatic 

■1,000 

5, 672 

64,536 

Smyrna 

65 

Cliina,  excluding  Hong- 
kong, Macao,  and 
leased  territory 

2,415 

United  States 

24;  110 

2,800 

3,091,252 

22,368 

17,668 

Mexico 

Colombia 

862 

32,729 

Panama 

425 

181 

94 

513 

280 

114,806 
122, 030 

4 

5,636 

2,300 

41,539 

50 

601 

275 

13.3,881 

693 

Argentine 

2,322 

700 

Channel  Islands 

19, 428 

33,622 

28,897 

40,000 

Gibraltar 

Malta  and  Gozo 

Palestine 

3, 300 

Egj’pt 

7,305 

7,100 
122, 000 
229, 268 

402, 825 
1,345,755 

106 

Gambia 

Sierra  Leone 

Gold  Coast  and  Togo- 
land 

842, 822 

5,462 

Nigeria  and  Cameroons. . 

Cape  of  Good  Hope 

3a3 

1 5 

1,203 

63 

Transvaal 

34,513,606 

2,064,016 

1,550 

Nyasaland  Protectorate. 

'224 

Anglo-Egyptian  Sudan. . 

13,914 

Aden  an^’  dependencies. 

3,937 
2, 304, 991 

5, 701, 463 
80,386 

72 

35, 469 

800 

3,345 

16 

Straits  Settlement  and 
Labuan 

90 

333 

Ceylon  and  dependen- 

8 

1,244 

266 

180 

40 

6, 523 

Queensland 

2,822 

985 

1,150 

14, 172 
800,480 

508 

113 

314 

10 

6, 950 

101,014 

685 

13,806 

20;  000 

5,501,078 
. $26, 770, 996 

44, 174, 969 
$214, 977, 487 

83, 205 

2, 815,715 
$13,702,677 

7,448,  728 
$36,249,235 

644,443 
$3, 136, 182 

United  .States  equivalent. 

$404; 917 
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Exports  of  gold  and  silver  during  1921. 


Coiintrip.s. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£ 

£ 

88 

£ 

£ 

090,278 

3,650 

088 

13,374 
77, 160 

200 

16)  107 

4,200 

Netherlands 

74, 321 

424,053 

550, 088 

35, 970 

276 

5,380 

46,060 

2,6,85 

300 

20)455 

14)330 

478, 105 

Switzerland 

8,000 

2,800 

Portugal 

1)103 

Portugese  East  Africa 

300 

Spain  T 

150 

1,040 

38, 775 

e'lii 

Tripoli 

350 

81,  .500 

China 

2,654,350 

Japan,  including  Formosa  and  leased  territory 
in  China 

2.50,878 
53,0.83, 107 
482,213 
50 

United  States 

2,373,233 

1,341 

Chile 

27,700 

Brazil 

Channel  Islands 

30,000 

400 

Malta 

Cyprus 

30, 584 

215 

30 

Egypt 

78, 150 
559 

62,893 

Gold  Coast  and  Togoland 

2,542 

Nigeria  and  Caineroons 

108 

323 

Cape  of  Good  Hope 

io2,6o6 

149,500 

Natal t 

Transvaal 

50 

Rhodesia 

m,666 

374,688 

Kenya  Colony i 

102 

Bombay,  via  Karachi 

5,000 

1,356,650 

Bombay)  via  other  ports 

46,337 

6,207,093 

Madras'. I 

3,008 

Bengal 

132,000 

Burinah 

110,000 

Straits  Settlements  and  Labiian 

105,104 

2,750 

Ceylon  and  dependencies 

4,9.85 

795,673 

Hongkong 

Victoria 

1 828 

Ne\y  South  Wales 

137 

Queensland 

851 

New  Zealand 

180 

178,070 
24  200 

Fiji  Islands ; 

Canada 

169 

50 

SO 

Bermudas 

20,750 

200 

Bahamas 

British  West  Indie.s 

48.500 

21.500 

British  Guiana 

239 

Total 

3,077,664 

$14,977,452 

56,270,494 

$273,810,359 

1,.570, 134 
$7,641,057 

10,47.5,288 

$50,977,989 

United  States  equivalent 

England's  New  Coins  not  Popular. _ 

[From  The  Numi.smatisl,  April,  1921.) 

England’s  new  coins,  which  are  only  500/1,000  fine,  are  not  at  all  jileasing  to  the 
people,  according  to  the  following  from  the  London  Daily  Express; 

“Nobody  likes  or  wants  the  new  silver  coinage.  It  is  too  various  in  its  complexions, 
too  nnnleasant  to  the  touch,  to  find  a single  friend.  The  money  has  had  a public  life 
of  10  Clays  only,  and  already  the  coins  have  lost  their  minted  whitene.ss.  They  are 
disreputable  in  appearance  and  chameleonlike  in  habits.  At  the  end  of  a week  they 
change  to  a nasty  sickly  yellow  tint,  and  then  become  a greasy,  unhealthy  black. 
They  are  dirtier  to  the  hands  and  pockets  than  copper.  Shop  aasistants,  Ixioking 
clerks,  omnibus  conductors,  and  the  people  who  are  constantly  changing  money,  are 
all  enemies  of  the  mint’s  latest  effort.  They  say  the  silver  has  that  peculiar  soapy 
feel  previously  associated  with  counterfeits.” 
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l'  lialualioDS  of  the  price  of  gold  at.  Ijondon  nince  Julip  tUtiO. 
[iTom  Daily  Telegraph,  Sydney,  Deeomhcr  'Jo,  loji.| 


Months. 


July 

August 

September 
Oetober. . . 
November. 
December . 


ISl'JO. 


, t921. 

January 

February 

March ] 

April 

■May 

Juno 

July 

August 

September 

October !!.....! 

N ovember 

December !!!!!!!. 


Highest  per  fine 
ounce. 


£ 

5 

n. 

10 

d 

0 

($'26.  89) 

5 

15 

() 

($28.  10) 

5 

19 

0 

($28.  90) 

6 

0 

3 

($29.  20) 

C 

2 

4 

($2J.  77) 

5 

18 

10 

($28.92) 

5 

15 

10 

($28. 19) 

5 

7 

2 

($20.  a8) 

fj 

5 

10 

($25.  75) 

r> 

5 

5 

($25.  65) 

5 

4 

1 

($25.  33) 

5 

10 

5 

($26.  88) 

5 

15 

0 

($27.  98) 

5 

15 

5 

($28.  08) 

5 

11 

6 

($27.  13) 

5 

10 

0 

($26.  89) 

5 

4 

0 

($'25.  43) 

5 

1 

2 

($24.  62) 

bowejit  per  fine 
ounce. 


s.  (l. 

■I  ■!  0 ($21.31) 

S 12  0 ($27.2.')) 

5 15  3 ($'2S.0-1) 

5 17  0 ($2K.  47) 

5 15  10  ($'28.  10) 

5 15  8 ($‘28.11) 


5 10 
5 5 
5 4 
5 4 
5 2 
5 7 
5 10 
5 8 
5 9 
5 4 
5 2 
4 IS 


6 ($26.89) 
1 ($2.5. 57) 

II  ($25.5.3) 
1 ($25. 33) 
11  ($25.04) 

7 ($2t).  18) 
1 ($26. 79) 

8 ($26.  .14) 
8 ($26.88) 
0 ($25.31) 

11  ($2,5.04) 
10  ($'24. 05) 


Silver  domestic  coinage  executed  at  the  royal  mint,  London,  during  the  year  ended  December 

Si , 1920. 


Denomination. 

Pieces. 

Value. 

naif  crowns ... 

£ 

2,  247,  760 
1,538,7.83 
1, 141,  257 
21,938 
331, 470 

U.  S.  dollars. 

Florins 

10, 938, 724 

Shilliugs 

7, 488, 487 

Sixpences 

; "877,507 

5,  r>53, 927 

lOfi 

F ourpences  ^ . 

\ 13,258,7.80 

1,613,' 099 

Threepences 

; "3,608,849 

24 

45,111 

117 

219,_5S3 

Twopences  i . . 

\ 13, 096,  147 

163, 702 

790)  656 

Pence' 

14 

68 

Tol  al 

7 

34 

87,041,  140 

5,490,066 

26,  717,  406 

* Maundy. 

s 0.925  fineness;  remainder,  0.500. 


The  amount  of  foreign  silver  coin  received  in  the  roval  mint.  London,  for  recoinaee 
was  as  follows:  ^ur^sh  com,  283,949  standard  ounces  (262,653  fine  ounces);  Germfn 
East  Africa  rupees,  398, 8ol  standard  ounces  (368,937  fine  ounces). 


Silver  coinage  executed  for  colonial  governments  by  the  royal  mint  during  the  year  ended 

December  31,  1920. 


Denomi  nation. 

Value. 

British  West  Africa: 

Silver — 

Florins  (0.925  fine) . . . 

£ 

U.  S.  dollars. 

Shillings  (0.925  fine) 

332, 382 

East  .4(1406  and  Uganda:  

Silver — 

Florins  (0.500 fine). 

Florins. 

201,  473 

199, 108 
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Coinage  executed  by  the  Mint,  Birmingham  (Ltd.),  during  1920. 


Denomination. 


Value. 


British  West  Africa: 
Silver- 

Florins  


Sbcpenccs 


Threepences 


British  East  Africa: 

Siiver — 

Florins  (0.500  fine). 
25  cents  (0.500  fine) 
Sarawak: 

Silver  (0.500  fine) — 

20  cents 

10  cents 

5 cents 


^^^^nVer  (0.833J  fine)- 

10  piasters 

5 piasters 

2 piasters 


0.925  fine.. 
0.500  fine. . 
(0.925  fine.. 
\0.500  fine.. 
f0.925fine.. 
\0.500  fine.. 


275,500 
202, 596 

35.900 
73,700 
38, 075 
45,200 

Florins. 

0,701,000 

106,000 

5.  S.  dollars. 
5,000 

15.000 

5.000 
Egyptian 
pounds. 

3.000 

20.000 

50.900 


U.  S.  dollars. 
1,330,988 
98.5,933 
174,707 
358,661 
185, 292 
219, 965 


3,261,042 

51,585 


2,839 

8,517 

2,839 


14,829 

98,862 

251,004 


Coinage  executed  by  Messrs.  Ackroyd  & Best  (Ltd.),  Morley,  near  Leeds,  during  1920. 


Denomination. 

Value. 

British  East  Africa: 

Florins. 

365,000 

U.  S.  dollars. 
177,627 

The  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 
December  31,  1920,  was  as  follows:  Gold  from  all  sources,  820,000  fine  ounces;  silver, 
5,500,000  fine  ounces  new  bulUon  and  3,500,000  fine  ounces  old  plate,  etc.,  domestic 
and  foreign  coin. 

The  quantity  of  gold  and  silver  produced  during  the  year  ended  December  31, 1920, 
was  as  follows:  Gold  (from  placer  mining),  1.1  fine  kilos  (35  ounces),  valued  at  $724; 
silver  (from  lead  and  gold  ores),  2,375  fine  kilos  (76,356  ounces),  valued  at  $77,837. 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  December  SI, 

1920. 


Character  of  stock. 

In  the  banks  of 
Great  Britain. 

In  currency 
notes  reserve. 

Elsewhere. 

Total  used 
for  monetary 
purposes. 

British  gold  coin 

Gold  bullion 

> £ 81,067,053 

m 

s 

S 

Total  gold 

United  States  equivalent 

‘ 81,067,053 
$394,512,8*3 

(*) 

(“) 

(>) 

British  silver  coin 

Silver  bullion 

‘ £ 14,862,574 

m 

(•) 

(») 

(») 

(•) 

£ 65,000,000 
(•) 

Total  silver 

United  States  equivalent 

1 14,862,574 
$72,328,716 

(*) 

(>) 

65,000,000 

$316,322,500 

Bank  of  England  notes 

Ciurency  notes 

» £ 12,083,000 

£ 19,450,000 

£ 113,401,000 
364,925,000 

£ 144,934,000 
361,925,000 

Total  notes 

United  States  equivalent 

12,083,000 
$58, 801,920 

19, 450, 000 
$94,653,425 

478,326,000 

$2,327,773,479 

509,859,000 

$2,481,228,824 

‘ On  June  30, 1920. 

> N o inrormation  available. 

• In  Bank  of  England. 

Price  of  gold:  Highest,  116s.  8Jd.  per  ounce  standard;  lowest,  94s.  OtVI-I  avcragi', 
103s.  5jd. 
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Imports  and  e.rporls  of  gold  during  the  year  elided  December  SI,  19H0. 


Countries. 

Imports. 

Exports. 

£ 

31,029 
DOti-^OOS 
894, 275 
207,046 
6,770,204 

£ 

Russia 

Swocieu 

107,252 

4,635 

474,888 

750,250 

356,115 

68,322 

384,000 

52,833,423 

4,237,038 

Notlierlands 

France 

Switzerland 

Spain  and  Canaries 

193,933 

1,035,291 

West  Africa 

Java  and  other  Dutch  )>o.sse.ssious  iu  the  Indian  seas 

United  Stales  of  America 

10,954 

Argentina,  Uruguay,  Paraguay 

3,337 

Other  South  American  countries 

1,498,748 

745,560 

74,900 

2,348,887 

Rho<U\sia 

Cape  Colony 

3,610,661 

4,691 
36,314,286 
270,970 
09,670 
351, 521 
249, 743 

Transvaal 

British  India 

23,629,272 

z.ra.m 

205 

137,029 

Straits  Settlements 

New  Zealand 

Other  countries 

Total 

50,795,832 
$247, 197,910 

92,565, 137 
$450,468,239 

United  States  equivalent 

Imports  and  exports  of  silver  during  1920. 


Countries. 

Imports. 

Exports. 

£ 

31,374 
42,980 
7,310 
145, 890 
870,788 
709,414 
3,912,872 
114,015 
1,810 
1,354,418 
4,237 
701,500 
4,515 
6, 186 
3,290 
39,403 
1,277 
185,684 
705,397 
2,001,768 

£ 

Italy 

Spain  /. 

Netherlands 

3,890 

6,250 

137,727 

1,066,067 

5,081,095 

232,726 

Belgium 

France 

West  Africa 

China  (including  Hongkong) 

United  States  of  America.  TI 

Mexico 

South  America 

130 

Portuguese  East  Africa 

306,000 

203,400 

3,834,864 

3,812 

Other  countries 

617,305 

Total 

10,844, 128 
$52,772,949 

11,493,266 

$55,931,979 

Metallic  stock  and  note  circulation  of  the  National  Bank  of  Greece. 


[From  L’Econoimste  EuropSen,  Paris,  March  17, 1922.) 


December  31,  1921 : 

Gold 

Note  circulation 


Drachmas. 

56,  000,  000 
2,161,000,  000 


U.  S.  dollars. 
10,  808, 000 
417,  073,  000 


[From  Commerce  Reports,  June  19,  1922.] 


December  31,  1920:  Drachmas. 

Note  circulation 1,  508, 366, 000 

United  States  equivalent $291, 114,  638 

December  31,  1921: 

Note  circulation 2,161,183,000 

United  States  equivalent $417, 108,  319 
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Foukkjn  Coins  in  Grkeck. 

[From  Monitcur  des  Inlfr6ts  Mati'-riels,  Paris,  November  4, 1921.] 

A decree,  just  issued  at  Athens,  prohibits  the  importation  of  marks,  crowns,  and 
Turkish  poimds,  and  the  exportation  of  gold  and  silver. 

Note  Circulation. 

[From  Commerce  Reports,  January  23,  1922.) 

The  total  note  circulation  of  Greece  amounted  in  November,  1921,  to  over  2,100,- 
000,000  drachmas,  part  of  which  was  uncovered.  By  law,  the  National  Bank  of  Greece, 
the  medium  through  which  notes  are  circulated,  is  permitted,  as  soon  as  it  has  obtained 
a loan  from  abroad,  to  issue  paper  money  against  tliis  credit.  As  the  bank  exhausts 
its  credit  it  is  obliged  to  wimdraw  tlie  equivalent  paper  from  circulation.  Accord- 
ingly, paper  was  issued  against  the  credits  granted  to  the  former  Venezelist  Govern- 
ment by  the  United  States,  United  Kingdom,  and  France,  of  $48,239,267,  £14,700,000 
and  410,000,000  francs,  respectively.  Up  to  April  1,  1921,  Greece  had  received  on 
account  of  these  credits,  $15,000,000,  £7,000,000,  and  50,000,000  francs,  leaving  un- 
paid amounts  of  $33,239,367,  £7,700,000,  and  360,000,000  francs,  or  converted  at  the 
normal  rateof  exchange,  as  thebanks  did  in  convertingit,  into  a credit  of  744,579,92106 
francs.  This  latter  sum,  at  least  of  the  paper  now  in  circulation,  is  uncovered,  unless 
the  recent  loan  of  £15,000,000,  said  to  have  been  made  in  the  United  Kingdom, 
reduces  this  sum.  Further  issues  of  paper  may  be  expected  from  time  to  time. 

Ainount  of  foreign  gold  and  silver  coin  melted  for  industrial  use  during  1920. 


Issuing  country. 

Gold. 

Silver. 

Fine  kilos. 

Fine  ounces. 

Fine  kilos. 

Fine  ounces. 

2,000 

64,300 

4,000 

128,600 

3,000 

96,450 

800 

25,720 

150 

4,823 

Other  countries 

50 

1,608 

1,000 

32, 1.50 

Total 

1,000 

32, 151 

10,000 

321,500 

Note. — The  above  have  been  melted  by  a bank.  The  amount  melted  by  citizens 
can  not  be  given,  as  there  are  no  official  data. 

Estimated  quantity  of  gold  and  silver  used  in  Uie  industrial  arts  during  the  year  ended 

December  SI,  1920. 


Material  used. 

Gold. 

Silver. 

Fine  kilos. 

7 

10 

Fine  ounces. 
225 
322 

Fine  kilos. 
280 
400 

Fine  ounces. 

9,002 

12,860 

17 

547 

680 

21,862 

The  quantitv  of  gold  and  silver  produced  from  deep  mines  during  the  year  ended 
December  31,  1920,  was  as  follows:  Gold,  15.752  fine  kilos  (506  ounces);  silver,  6,872 
fine  kilos  (220,935  ounces). 
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Imports  into  and  exports  from  Greece  of  gold  and  silver  bullion  during  the  year  1920. 


Countries. 

Imports. 

Exports. 

Gold  bullion. 

Silver  bullion. 

Gold  bullion. 

Silver  bullion. 

Switzerland 

Drachmas. 
300,900 
2.5, 200 
191, 150 
2,900 
270, 894 
149, 931 
85, 475 
294,019 
8,219 
200 
200 
27, 837 
30,000 
400 
6,837 
600 

Drachmas. 
103,420 
20,938 
288,619 
38,385 
63, 095 
ISO,  119 
171,804 
80,183 
178,979 
5, 408 
3,014 
14,955 
1,882 
1,386 
701 
1, 199 
201 
40 

Drach  mas. 

Drachmas. 

Russia 

France 

Turkey 

United  States 

Eneland 

2,800,200 

762,000 

78,000 

Italy 

Germany 

Spain 

Netherlands 

Rumania 

Egypt 

Austria 

Yugoslavia 

Belgium 

India 

Sweden 

Canada 

Abyssinia 

2,000 

Total 

1,457,074 

$281,331 

1, 154,388 
$222, 797 

2,800,200 

$540,439 

840,000 

$162,120 

United  States  equivalent 

HUNGARY. 

Metallic  stock  and  note  circulation  of  the  Hungarian  Banh  on  December  SI,  1921. 

[From  tho  Economist,  London,  January  14,  1922.] 

Kronen. 

Gold  coin  and  bullion,  bills 12,  245,  000 

Silver  coin,  etc 596,000 

Notes  in  circulation 25, 174,  941, 000 

Hungarian  Currency. 

[From  tho  Economist,  London,  April  9,  1921.] 

The  Secretary  of  the  Finance  Ministry,  Mr.  B.  Schober,  has  introduced  before  the 
financial  council  his  monetary  reform  scheme,  which  will  soon  be  introduced  before 
Parliament.  According  to  this  scheme,  a State  note-issuing  bank  vdll  be  established , 
which  will  withdraw  the  notes  of  the  Austro-Hungarian  Bank  and  of  the  Hungarian 
Post  Savings  Bank.  The  new  State  paper  money  has  been  ordered  in  Switzerland, 
in  the  amount  of  no  less  than  22,000,000,000  kronen.  Their  printing  expenses  amount 
to  700.000,000  kronen.  The  bank  will  be  authorized  to  issue,  besides  the  amount 
necessary  to  the  withdrawal  of  mentioned  notes,  1,500,000,000  kronen  for  private 
credit  purposes,  and  1,000,000,000  kronen  to  cover  the  deficit  of  the  budget.  Its 
sphere  of  activity  will  be  the  same  as  has  been  that  of  the  Austro-Hungarian  Bank, 
with  the  difference  that  the  new  State  bank  will  not  deal  with  agricultural  credit. 

Monetary  Reform. 

[From  Moniteur  des  Int4rSts  Mat4riels,  Brussels,  May  5-6,  1921.] 

During  a first  period  of  two  weeks  beginning  May  1 all  the  bank  notes  stamped 
in  Hungary  will  be  exchanged  without  any  reduction  against  new  Government  notes. 
During  a second  period  the  exchange  will  still  be  made  without  reduction  at  the 
State  bank,  but  the  other  banks  will  bo  authorized  to  retain  a certain  percentage. 
During  the  third  period  there  will  be  a deduction  of  5 per  cent  from  the  amount  of 
the  notes  exchanged,  but  they  will  be  accepted  for  their  full  value  in  payment  of 
taxes  or  other  sums  due  to  the  State.  Finally,  during  the  last  period,  beginning 
December  1,  1921,  the  notes  of  the  old  Austro-Hungarian  Bank  will  no  longer  be 
accepted.  The  banks  will  be  supplied  with  notes  so  as  to  meet  all  the  needs.  The 
new  issuing  institution  will  have  its  domicile  at  the  old  Austro-Hungarian  Bank. 


U.  S.  dollars. 

2,  480,  837 
120,  750 
5, 100, 443, 047 
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ITALY. 

The  amount  of  domestic  silver  coin  -unthdrawn  from  monetary  use  for  recoinage 
during  the  year  1921  was  144  lire  ($28).  The  amount  of  foreign  gold  coin  withdrawn 
for  industrial  use  during  1921  was:  British  coin,  £211  ($1,027);  French  coin,  60 
francs  ($12). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  Ihe 
year  ended  December  31,  1921,  was  as  follows:  Gold,  5,000  fine  kilos  ("160,750  ounces); 
silver,  45,000  fine  kilos  (1,446,750  ounces). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  vsed  jor  monetary  purposes 

on  December  31,  1921. 


Character  of  stock. 

In  home 
Goveniment 
treasuries. 

Held  abroad. 

In  circulation. 

Lire. 

48,448,723 
2,406, 773 

Lire. 

1 ' 272,114,450 
\ 158, 745, 550 

Lire. 

50, 855, 496 
$9,815,111 

430,860,000 

$83,155,980 

Lire. 

1 '188,000,000 
\ 16,387,254 

4,486,324 

208,873,578 

$40,312,601 

2,545.000,000 
19, 159,  550,600 

Total  notes 

21,704,550,600 

$4,188,978,266 

United  States  equivalent 

'Certificates  of  gold  held  by  the  Bank  of  England. 
'Special  reserve  for  the  currency  notes  of  1 lire  and  2 lire. 


The  actual  currency  is  paper  currency:  Bank  notes  of  1,000,  500,  100,  50,  and  25 
lire;  Government  notes  of  10,  5,  2 lire,  and  1 lira. 

Premium  on  gold:  Highest,  485.85;  lowest,  301.29;  average,  393.57. 

Silver  Production  in  1921. 

1 From  Mining  Journal,  London,  April  22,  1922.] 

The  silver  production  of  Italj'  in  1921  amounted  to  6,200  kilos  (199,330  ounces). 

Metallic  stork  and  note  circulation  oj  the  Hank  oj  Italy  on  December  31,  1921. 

( From  Mouiteur  des  Iut6r6ts  Matdriels,  Brussel.s,  February  8, 1922.] 


Metallic  stock:  Lire. 

Gold 850,006,000 

Foreign  exchange 694,  405, 000 

Silver  and  notes 605,  381, 000 

Note  circulation 14,847,410,000 

Metallic  stock  and  note  circulation  oJ  the  three  banks  oj  issue  on  December  31,  1921. 

[ From  Commerce  Reports,  March  13, 1922.] 

Lire.  U.  S.  dollars. 

1,  092, 000, 000  210,  756, 000 

1 14,  000,  000  22,  002,  000 

19,208,000,000  3,707,144,000 


Gold.. 

Silver 

Notes. 
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Adoption  of  the  United  States  (Ioed  Dollar  as  a Standard. 

[New  York  Journal  of  ('ommoroo,  Aucu.st  23,  1921.] 

The  rpplaceinont  of  tho  poiiiul  storling  by  the  gold  dollar  as  a standard  upon  which 
the  Italian  gold  lira  is  based,  announced  recently  from  llouio,  is  not  likely  to  affect 
internalional  exchanges,  according  1o  Italian  bankers,  who  explained  that  it  simply 
means  a change  of  the  basis  for  the  calculation  of  duties  payalile  in  gold  and  similar 
gold  transactions. 

Tho  dollar  standard  has  been  adopted  because  the  United  States  is  Italy’s  largest 
creditor  and  because  Now  York  has  become  the  principal  gold  market  of  the  world 
since  the  war. 

At  the  National  Exchange  Institute  of  Romo  the  reason  given  * * * was 
that  “dollars  are  real  money.  The  pound  is  no  more  the  standard  for  gold,  while  the 
dollar  maintains  an  ecmal  par  with  gold.  Italy  has  been  losing  money  all  the  time 
she  used  tho  pound.  Italy  has  collected  all  obligations  owed  her  on  the  basis  of  the 
pound  and  all  Italian  customs  duties  have  been  fixed  that  way,  with  the  result  that 
the  Italian  treasury  was  being  deprived  of  many  million  lire  annually.  The  dollar 
being  the  best  money  in  the  world,  we  will  now  have  a true  value  on  which  to  base 
the  lira — that  which  nearest  approaches  gold.’’ 

Monetary  Data,  Calendar  Year  1920. 

Tho  amount  of  silver  coinage  executed  in  Italy  for  the  Italian  colony  of  Somaliland 
during  the  year  ended  December  31,  1920,  was  1,300,000  Italian  rupee  pieces 
($421,720). 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1920,  was  as  follows:  Domestic  gold  coin,  20  lire 
($4);  domestic  silver  coin,  2,001,230  lire  ($386,237).  Foreign  gold  coin:  England, 
3,170  fire  ($612);  France,  40  lire  ($8). 

The  quantity  of  silver  produced  from  placer  mining  during  the  year  ended  Decem- 
ber 31,  1920,  was  9,252  fine  kilos  (297,452  ounces),  valued  at  $303,223. 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

December  SI,  1920. 


Character  of  stock. 

In 

Government 

treasuries. 

Held 

abroad. 

In 

circulation. 

Lire. 

21,490,710 
2, 446, 934 

Lire. 

1 1 272, 114, 450 
\ 165, 907, 516 

Lire. 

\ 

/ 

23,937,64-i 
$4,619,  965 

438, 021, 966 
$84, 538, 239 

United  States  equivalent 

Lire. 

1 2 187,664,000 
\ 16,417,972 

12,608,130 

\ 

Silver  bullion 

/ 

216,690, 102 
$41,821,190 

2, 268, 364,  290 
19, 731, 640, 700 

22, 000, 004, 990 
$4,  246, 001, 911 

' Gold  certificates  held  by  the  Bank  of  England. 

2 Special  reserve  for  the  1-lire  and  2-lire  currency  notes. 


The  actual  cmrency  is  paper:  Bank  notes  in  denominations  of  1000,  500,  100,  50, 
and  25  lire;  Government  notes  in  denominations  of  10,  5,  2,  and  1 lire. 

Premium  on  gold:  Highest,  294.73  per  cent;  lowest,  102.10  per  cent;  average, 
202.31  per  cent. 

The  imports  of  gold  and  silver  during  tho  year  ended  December  31,  1920,  were  as 
follows:  Gold  coin,  13  kilos  (418  ounces);  gold  bulhon,  2,975  kilos  (95,646  ounces); 
silver  bullion,  13,600  kilos  (437,240  ounces). 
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LATVIA. 

Stock  oj  gold  bullion  and  government  notes  used  for  monetary  purposes  on  December 

SI,  mi. 


Character  of  stock. 

In  Government 
treasuries. 

In  home  banks 

In  circulation. 

Total  u.sed  for 
monetarj’  pur- 
poses. 

£ 

562,000 
$2, 7J4, 973 

Lalvian  rubles. 
194,000,000 
*99, 832, 400 

£ 

44, 4S0 
*216,  462 

Latvian  rubles. 

Lalvian  rubles. 

2,271,000,000 

*1,168,656,600 

2,  46.5,  000, 000 
*1,  268,  489,  000 

United  States  equivalent 

The  amount  of  silver  coin  exported  to  England  during  the  j’ear  1921  was  X21,.560 
($104,  922). 

Proposed  L.\tvian  Currency  Reform. 

The  LatAuan  Ministry  of  Finance  has  proposed  to  the  cabinet  a currency  reform 
by  which  Latvian  money  alone  will  be  permitted  in  circulation  in  Latvia.  All  Lat- 
vian contracts  must  be  closed  in  Lat\’ian  currency,  except  such  as  are  made  with 
foreign  countries.  The  new  unit  ^vill  be  1 latt  (gold  franc)=100  centimes.  One  latt 
(gold  franc)  contains  0.29032 gram  of  pure  gold.  The  follomng  coins  will  be  issued: 
Gold — 20  latts;  silver — 1,  2,  and  5 latts;  nickel — 10,  20,  and  50  centimes;  bronze — 
1,  2,  and  5 centimes.  The  present  treasury  notes  may  continue  in  circulation  for  the 
present  and  will  be  guaranteed  by  the  Government’s  gold  reserve  and  property. 
The  requisite  amount  of  small  coins  will  be  circulated  and  gold  and  silver  money 
coined  to  replace  the  remaining  treasury  notes.  It  is  proposed  to  place  the  currency 
on  a gold  basis,  gi\dng  the  latt  a gold  value  of  $0.192953.  The  proposed  gold  coins  of 
20  latts  would  then  have  a bullion  value  of  $3.85906. 

Proposed  Bank  of  Issue  for  L.atvta. 

[Trade  Commissioner  H.  LawTcnce  Groves,  Riga,  May  11,  1921,  in  Commerce  Reports,  June  27,  1921.1 

The  establishment  of  a bank  to  have  sole  right  of  currency  issue  is  the  central  idea 
in  the  plans  of  the  LaUdan  Government  for  placing  the  country’s  currency  and  finances 
on  a sound  basis.  _ * .*.  * The  propo.secl  capital  to  be  fully  paid  in  is  75,000,000 
francs  gold,  of  which  it  is  expected  tnat  one-third  can  be  raised  in  Latvia  and  the 
balance  abroad.  ■*■  « * 

\Vith  the  gold  franc  as  unit  it  is  proposed  that  the  bank  shall  issue  currency  to  the 
equivalent  of  200,000,000  francs.  On  this  basis  the  franc  currency  would  have  a 
40  per  cent  gold  covering.  The  present  Latvian  currency  is  the  ruble,  which  is  equiva- 
lent in  nominal  value  to  the  Ru.ssian  ruble,  or  approximately  51  cents.  At  present 
this  Latvian  ruble  currency  is  greatly  depreciated,  1 ruble  at  current  exchange  being 
less  than  one-fifth  cent.  The  plans  provide  for  gradual  retirement  of  the  ruble  cur- 
rency (of  which  over  2,000,000,000  rubles  are  now  issued)  within  a fixed  period  of 
time.  In  the  meantime  the  relation  between  the  gold  franc  and  the  ruble  will  be 
fixed  from  day  to  day  or  periodically  as  exchange  conditions  vary. 

Latvian  Currency. 

(From  Moniteur  des  IntSrfits  Mat<5riels,  Brussels,  January  27,  1922.1 

According  to  the  Latvian  Economist,  the  Latvian  monetary  system  will  be  based 
on  a gold  franc.  This  latt  or  gold  franc  is  divided  into  100  centimes. 

According  to  the  law  of  March  18,  1920,  modified  in  July,  1921,  the  coining  and  put- 
ting into  circulation  of  the  money  are  exclusively  reserved  to  the  State,  under  the 
supervision  of  the  Minister  of  Finance,  charged  with  maintaining  the  stability  of 
the  monetary  system. 

The  folloiving  denominations  ■will  be  coined:  Gold,  100,  50  20,  10,  and  5 franc 
pieces;  silver,  5,  2,  1,  ^ franc  pieces;  nickel,  20,  10,  5,  2,  1 centime  pieces. 

The  amount  of  gold  coin  in  circulation  will  be  unlimited;  the  amount  of  silver 
must  not  exceed  6 francs  per  capita,  and  of  nickel  1 franc  per  capita. 
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LITHUANIA. 

A PnorosED  Nationai-  Ouruency. 

[By  Trade  Commissioner  II.  Lawrence  Croves,  Riga,  in  Commerce  Reports,  .lanuary  16,  1922.) 

As  a means  of  freeing  itself  from  subjection  to  the  (ierman  foreign  exchange  situa- 
tion. the  Lithuanian  Government  is  proposing,  more  seriously  than  liitherto,  the 
introduction  of  its  own  national  currency  to  displace  the  German  guaranteed  “ost” 
currency.  Among  various  jilans  jiroposed,  one  that  is  being  urged  would  establish 
a currency  based  on  the  American  dollar,  the  unit  to  have  the  value  of,  say,  one 
.Vnierican  cent;  tliis  unit  would  be  called  a dollar,  franc,  or  any  other  satisfactory 
title. 

The  foreign  exchange  value  of  tliis  currency  would  lie  determined  at  all  times  by 
the  exchange  rate  on  the  dollar;  that  is,  a Berlin  buyer  of  Lithuanian  exchange 
would  pay  lor  it  at  the  Berlin  rate  on  the  dollar.  Of  tliis  new  currency  a billion  or 
so  cents  (or  other  name  under  which  the  unit  goes)  would  at  lirst  be  issued  for  buying 
in  the  ost  currency  in  jiart.  Underlying  tins  currency  would  be  the  country’s  present 
gold  stock,  amounting  to  3,000.000  rubles,  or  apj)roximately  $1,500,000. 

In  connection  with  the  introduction  of  the  new  currency,  an  emission  bank  would 
be  established  as  a private  institution  under  Government  control,  along  the  lines 
of  the  Bank  of  England.  It  is  proposed  to  start  this  bank  with  an  initial  capital  of 
thb  equivalent  of  about  .$5,000,000  with,  say,  two-thirds  Lithuanian  money  and  one- 
tliird  foreign.  Tliis  bank  would  possess  the  sole  right  of  emission,  would  discount 
commercial  paper,  and  would  carry  out  the  other  usual  functions  of  a State  bank. 
At  present  there  are  practically  no  discounting  facilities  in  Lithuania  for  the  com- 
mercial banks,  and  they  have  been  forced,  therefore,  to  take  all  their  discounting 
business  to  Germany.  The  legislative  acts  necessary  to  carrying  out  the  above 
financial  operations  are  now  under  considerdtion,  and  the  advocates  of  tliis  plan  are 
hoping  it  will  be  realized  within  four  or  five  months. 

Monetary  System. 

[From  Times  Trade  Supplement,  London,  Vol.  X,  p.  522,  September  9,  1922.] 

A law  promulgated  in  August  by  the  Government  of  Lithuania  provides  for  the 
estabhshment  of  the  ‘ ’ litas  ” as  the  unit  of  a new  currency,  to  take  the  place  of  the 
ost  mark  issued  by  the  German  Army  during  the  occupation.  The  litas  is  to  be 
divided  into  100  cents  and  is  to  have  a gold  value  of  0.150462  ‘ grams  of  pure  gold. 
All  tenders  for  payment  wliich  are  in  circulation  in  Lithuania  are  to  be  exchanged 
for  litas  within  three  months  of  the  date  of  introduction  of  the  new  currency,  wiiich 
wiU  probably  be  January  1,  1923.  The  Minister  of  ITnance  will  fix  the  rate  of 
exchange,  wliich  will  fluctuate  according  to  the  exchange  value  of  the  present  cur- 
rency in  terms  of  dollars.  With  gold  obtained  from  the  Bolshevists  and  the  annual 
remittances  from  emigrants  to  America,  the  Lithuanian  Government  hopes  to  be 
able  to  provide  the  necessary  gold  funds  for  establishing  the  new  currency. 

One  important  factor  seems  to  hav^e  been  overlooked — the  danger  that  marks  will 
be  smuggled  into  Lithuania  to  be  exchanged  for  the  new  gold  currency.  In  bringing 
the  new  law  into  operation,  the  rate  of  conversion  will  have  to  be  fixed  at  such  a 
figiue  as  to  defeat  this  process.  A much  safer  policy  would  be  for  the  Government 
to  decree  that  after  ahertain  time  marks  will  cease  to  be  legal  tender,  and  to  introduce 
the  new  currency  through  Government  disbursements  and  tax  collections. 

The  new  currency  will  be  managed  by  a State  bank,  to  be  called  the  lithuanian 
Bank,  wliich  is  to  have  a capital  of  12,000,000  litas,  divided  into  120,000  shares  of 
100  litas  each. 

According  to  the  Federal  Trade  Information  Service  (p.  31,  Octobers,  1922),  the  litas 
was  put  into  circulation  on  October  1. 

The  Financial  limes  (August  31)  reports  that  the  rate  of  exchange  has  been  fixed 
by  the  Finance  Ministry  as  1 litas=125  reichsmarks. 


1 Equal  to  10  cents.  United  States. 
12905°— 22 12 
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NETHEKLANDS. 


Coinage  executed  in  1921. 

[From  mint  report  for  1921,  Utrecht,  1922.) 


Denomination. 

Pieces. 

Value. 

For  Netherlands: 

Gold  ducats 

409,001 

Florins. 

2,351,756 

U.  S.  dollars. 
ai5,406 

Silver— 

5,000,000 

5,000,000 

2,500,000 

500,000 

1,005,000 

201,000 

florin 

Total  silver 

10,000,000 

3,000,000 

1,206,000 

For  Netherlands  East  Indies: 
Silver — 

24.000. 000 

47.000. 000 

6,000,000 

4,700,000 

2,412,000 

1,889,400 

^ guilder 

71,000,000 

10,700,000 

1,301,400 

Metallic  stock  and  note  circulation  of  the  Bank  of  Netherlands  on  January  2,  1922. 


[From  The  Economist,  London,  January  14, 1922.) 

Florins. 

Gold  605, 9G9, 000 

siiver'-'.'.v.v.:;:;::;; 7,s96,ooo 

Note  circulation 1,057,251,000 

Imports  and  exports  of  gold  during  1921. 

[From  the  bullion  letter  of  Samuel  Montagu  & Co.,  June  15,  1922.) 


U.  S.  doUars. 
243, 599, 538 
3, 174, 192 
425, 014,  902 


Items. 

Imports. 

E.xports. 

Kilos. 

1,555 

12,048 

Kilos. 

20,698 

34,912 

Total  

13,603 

437,336 

65,610 

1,7S7,862 

United  States  equivalent ounces. . 

The  gold  domestic  coinage  executed  in  home  mints  during  the  year  ended  Decem- 
ber 31,  1920,  consisted  of  293,389  ducat  pieces,  value  at  1,680,987  llorins  ($678,169). 

The  amount  of  silver  coin  withdrawn  from  monetary  use  in  1920  for  recoinage  was 
63,768  florins  ($25,635). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31, 1920,  was  as  follows:  Gold,  1,881  fine  kilos  (60,471  ounces),  valued 
at  3,573,710  florins  ($1,436,631);  silver,  25,091  fine  kilos  (806,676  ounces),  valued  at 
2,396,203  florins  ($963,274). 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  mIso  of  paper  money, 

on  December  SI,  1920. 


Character  of  stock. 

In  Govern- 
ment treas- 
uries. 

In  banks. 

In  circulation. 

Total  used 
tor  monetary 
purposes. 

Florins. 

Florins. 

56,219,700 

579,921,066 

21,190,187 

Florins. 

Florins. 

56,219,700 

579,921,066 

129,338,698 

Silver  coin 

Total  gold  and  sliver 

United  States  equivalent 

1,765,511 

106,383,000 

1,765,511 
1709, 735 

657,330,953 

$264,247,043 

106,383,000 

$42,765,966 

765,479, 464 
$307,722,745 

Florins. 

11,582,149 

Florins. 
51,110,598 
1,072, 145,  ;145 

Florins. 

62,692,747 

1,072,145,345 



11,582,149 

$1,656,023 

1,123,255,943 

$451,548,8,80 

1,134,838,092 

$156,201,913 
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Total  imports  mto  and  ex.portsfrom  the  NcAerlands  of  gold  anti  silver  during  the  year  1920. 


Items. 

Imports. 

Exports. 

Gold  coin 

Florinn. 

18,851,456 

6,824,190 

500 

U.  S.  dollars. 
7,578,285 
2,743,327 
201 

Florins. 

21,481,019 

5,212,080 

U.  S.  dollars. 
8,636,570 
2,095,259 

Gold  bullion 

Gold  ore 

Total  gold 

25,676,152 

10,321,813 

26,696,105 

10,731,835 

Silver  coin 

1,424,082 

8,24-1,261 

572, 722 
3,314, 193 

13,505,005 

6,850,070 

5,429, 012 
2,756,140 

Silver  bullion 

Total  silver 

9,668,943 

3, 886,915 

20,361,075 

8,185,152 

NORWAY. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Norway  on  December  SI,  1921. 
[From  Statistical  Yearbook,  Christiania,  1922.] 


Kroner. 

Gold 147,292,188 

Held  abroad  (including  foreign  bills) 42, 452, 431 

Notes  in  circulation 409, 812, 279 

Production  of  Silver  in  1920. 

[From  Norges  Bergverksdrift  1919  og  1920,  Kristiania,  1922.) 

The  amount  of  silver  produced  in  1920  was  10,052  fine  kilos  (32,317  ounces),  valued  at 
1,772,000  kroner  (.$474,896). 

POLAND. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes,  on 

December  31,  1921. 


U.  S.  dollars. 
39, 474,  306 
11, 377,  252 
109, 829,  691 


Character  of  stock. 

In  home 
Government 
treasury. 

Total  used 
for  monetary 
purposes. 

Polish  marks. 
31,492,849 
$7,501,597 

Polish  marks. 
44, 107,338 
.810,506,368 

Polish  marks. 

United  States  equivalent 

229,537,560,446 

$54,675,846,887 

1 Converted  as  of  the  value  of  the  German  mark. 

The  actual  currency  is  paper  ivithout  par  value.  The  Republic  of  Poland  has  at 
the  present  time  no  metal  currency.  All  coinage,  such  as  the  Russian,  German,  and 
Austrian,  previously  circulating  in  the  territories  now  Polish,  has  been  replaced  by 
the  Polish  mark.  On  December  31,  1921,  the  mark  was  quoted  at  approximately 
2,800  to  the  United  States  dollar. 


Coinage. 

[From  Moniteur  des  Interets  Matericls,  Brussels,  February  3,  1922.] 

The  Minister  of  Finance  has  authorized  the  coinage  of  subsidiary  coins  to  be  put 
soon  in  circulation  and  replace  the  small  denominations  up  to  and  includings  100  marks. 
It  will  consist  of  an  alloy  of  nickel  and  other  metals. 
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Currency  and  Exchange. 

[From  Commerce  Reports,  January  23, 1922.] 

The  paper  currency  outstanding  increased  during  December  from  207,000,000,000 
marks  to  229,000,000,000,  or  over  10  per  cent,  the  amoimt  at  the  end  of  the  year  being 
four  and  one-half  times  greater  than  on  January  1 ,1921.  Notwithstanding  this  increase 
in  circulation,  the  rate  of  foreign  exchange  rose  during  December  from  about  3,600 
marks  to  the  dollar  to  about  2,900.  The  magnitude  of  the  improvement  in  the  exchange 
situation  dining  the  last  quarter  of  1921  is  indicated  by  the  fact  that  whereas  the 
currency  in  circulation  increased  fully  50  per  cent  the  exchange  value  of  the  mark 
doubled  from  its  low  point  of  more  than  6,000  marks  to  the  dollar,  reached  in 
September. 


[By  American  Consul  General  L.  J.  Keene,  Warsaw,  August  16,  1922.] 

There  is  no  law  which  determines  the  par  gold  value  of  the  Polish  mark,  but  in  cases 
where  regulations  require  payment  in  gold  marks  the  par  gold  value  of  the  German 
mark  is  taken  as  a basis  for  tlie  calculation. 

The  Polish  Government  has  not  coined  any  pure  metal  currency  and  no  metal  coins 
are  in  circulation  in  Poland. 

Paper  Equivalent  of  the  Metallic  Reserve. 

[ From  Commerce  Reports,  March  20,  1922.] 

* * * The  Finance  Minister  of  Poland  stated  recently  that  to  cover  the  emission 
of  229,000,000,000  paper  marks  the  bank  held  gold  and  silver  currency  and  bullion 
and  foreign  currency  and  exchange  to  the  value  of  86,000,000,000  paper  marks, 
exclusive  of  so\det  gold  and  jewels  already  received  or  to  be  received,  of  various 
minor  quantities  of  precious  metals  and  objects  made  from  them,  and  of  gold  to  be 
received  from  the  Austro-Hungarian  Bank. 

* * *.  The  metal  reserve  and  foreign  currencies  are  given  in  the  balance  sheet 
at  their  value  in  Polish  marks  at  par  (23.4  cents)  and  not  at  their  present  very  much 
greater  value  in  paper  money.  Calculating  the  ratio  of  the  value  of  Polish  paper  money 
to  gold  from  the  ratio  of  Polish  marks  to  dollars  in  exchange,  the  value  of  gold  on 
December  31  was  about  seven  hundred  times  as  great  as  that  of  jiajier  money.  On 
this  basis  the  68,000,000  marks  of  metal  reserve  held  by  the  Poli.sh  State  Bank  on 
December  31  would  be  worth  in  the  neighborhood  of  50,000,000,000  Polish  paper 
marks.  The  character  of  tlie  foreign  currencies  held  by  the  bank  is  not  reported. 

PORTUGAL. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  28,  1921. 

[From  Moniteur  des  Intlir^ts  MaUSriels,  Bru.ssel.s,  February  1,  1922.] 

Escudos.  U.  S.  dollars. 

Gold 8,577,000  9,267,449 

Silver 17,596,000  19,012.478 

Notes  in  circulation 722,754,000  780,935,697 

The  amount  of  alloy  gold  and  silver  used  by  the  industries  during  the  year  1921  was 
as  follows:  Alloy  gold,  2,716.3  kilos  (87,330  ounces);  alloy  silver,  23,523.8  kilos 
(756,290  ounces). 

RUMANIA. 

Metallic  stock  and  note  (nrculafion  of  the  Motional  Bank  of  Rumania  on  December  17, 1921. 

[From  The  Economist,  London,  January  11,  1922.] 


Lei.  U.S.  dollars. 

Gold 4,  581, 590, 000  884,  246, 870 

Silver,  etc 315,000  60,795 

Note  circulation 13,  709,  378, 000  2, 645, 909, 954 
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[From  Oominerco  Upporta,  April  21,  1922.] 

Note  circulation  on  December  31,  1921:  1-1,345,155,738  lei  ($2,708,015,000). 
[From  Huinaiiiim  llauk  balauco  sheet  dated  December  17,  1921.) 


Francs.  U.  8.  dollars. 

Gold  bullion 1,089,111  325,998 

Gold  coin 14, 455  2, 790 


E.xportation  or  Rumanian  Gold. 

[From  Monitoiir  dcs  Int<5r6ts  Matfriols,  Brussels,  January  29,  1922.) 

The  Minister  of  Finance  recently  issued  a decree  forbidding  the  exportation  of  gold 
extracted  from  Rumanian  soil.  The  yellow  metal  will  be  deposited  at  the  national 
bank  as  a cover  for  tlie  bank  note  issues. 

Restriction  op  the  Circul.\tion  op  National  Money  in  Rumania. 

[From  Moniteur  des  IntdrSts  Matdriels,  Brussels,  November  2G,  1921.) 

The  Council  of  the  Rumanian  Ministers  jiromulgated  recently  restrictive  measures 
with  regard  to  the  circulation  of  lei. 

They  decided  that,  until  further  order,  the  deposits  of  lei  in  banks  beginning 
November  10,  1921,  or  which  will  be  produced  subsequently  for  the  account  of  foreign 
banks,  even  if  these  have  representatives  in  the  country,  can  not  form  the  object  of 
transactions  except  mthin  the  limits  indicated  below: 

Any  transfer  if  these  funds  * * * e^'en  from  accounts  in  one  and  the  same 
bank  can  not  be  made  without  the  authorization  of  a supervisory  committee  appointed 
by  the  National  Bank  of  Rumania. 

This  committee  will  be  located  in  Bucharest  and  will  comprise  a delegate  of  the 
Government,  a delegate  of  the  banks,  and  a delegate  of  the  National  Bank  of  Rumania. 

Committees  vdll  be  appointed  in  the  Province  according  to  the  needs  and  on  the 
same  basis. 

The  commission  will  authorize  transfers  of  funds  only  in  case  of  a real  sale  or  pur- 
chase of  merchandise  or  for  the  payment  of  services  really  rendered.  * * * 

No  authorization  on  the  part  of  the  commission  is  needed  for  payments  that  do 
not  exceed  100,000  lei  a month  of  one  and  the  same  account  or  for  payments  necessary 
to  the  maintenance  of  foreign  missions  acknowledged  in  the  countrju 

RUSSIA. 

Gold  Production. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  8,  1922.) 

The  Finance  Commissariat  reports  only  84  poods  (45,000  ounces)  of  gold  mined  in 
1921,  as  against  109  poods  (57,225  ounces)  in  1920  and  3,715  poods  (1,950,375  ounces) 
in  1913. 


Gold  and  Paper  at  the  End  of  1920. 

[From  the  Statist,  London,  December  3, 1921.) 

At  the  end  of  1920  the  amount  of  gold  rubles  belonging  to  the  State  reserve  (not 
including  the  money  and  gold  articles  confiscated  from  private  individuals)  was 
91,000,000  rubles  * * * and  the  amount  of  paper  rubles  in  circulation  was 
1,108,(300,000,000. 


Abte  circulation  on  December  SI,  1920^  and  1921. 
[From  Commerce  Reports,  April  17,  1922.) 

December  31,  1920 

December  31,  1921 

Note. — On  January  1,  1922,  100,000  paper  rubles=l  gold  ruble. 


Billions  of  rubles. 

1,  170 

17,543 
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Soviet  Gold  Supply  Dwindles  to  Nothing. 

[From  New  York  Times,  August  30, 1921.) 

It  is  estimated  by  the  Department  of  Commerce  * * * that  the  value  of  the 
gold  in  the  possession  of  the  Soviet  Government  on  August  1 was  $19,040,200._  The 
total  value  of  the  gold  exported  from  August  2 to  10  was  $17,775,889,  and  it  is  esti- 
mated that  the  balance  on  hand  on  August  10  was  $1,264,311,  * * * which  must 
virtually  have  vanished  by  this  time. 

The  Soviet  Government  has  disposed  of  about  $175,000,000  worth  of  gold  since 
Februarv  of  the  present  year.  The  Russian  Government  gold  reserve  at  the  begin- 
ning of  the  World  War  in  1914  was  $807,500,000.  The  Russian  Government  sold 
$330,000,000  of  this  gold  to  England  for  Russian  credit  abroad,  with  the  important 
agreement  that  the  gold  should  be  returned  to  Russian  use  after  the  war.  The  old 
Russian  Government  also  shipped  $2,500,000  of  its  gold"  reserve  stock  to  Sweden  for 
credit  during  the  war.  Consequently  the  balance  of  Russian  national  gold  reserve 
onhandatthetimeof  the  outbreak  of  the  Bolshevist  revolution  was  $469,000,000.  * * * 

Starting  with  this  balance,  the  Bolshe\dki  received  from  other  sources,  mainly 
through  confiscations,  additional  gold  valued  at  $177,000,000,  so  that  the  total  amount 
of  gold  in  the  State  bank  in  Petrograd  in  November,  1918,  was  about  $646,000,000. 
Out  of  this  the  Bolshe^•iki  paid  to  Gerinany  under  the  terms  of  the  Brest-Litovsk 
treaty  as  the  firat  installment  of  contribution  the  sum  of  $160,000,000.  The  Siberians 
also  managed  to  capture  $330,000,000  worth  of  Russian  gold.  This  left  a balance  of 
$156,000,000  on  hand  in  the  possession  of  the  So\-iet  Government  in  the  summer  of 
1919.  The  Soviet  managed  to  recapture  $233,998,519  after  the  collapse  of  Kolchak 
* * * and  also  came  into  possession  of  $215,000,000  of  Rumanian  gold  which  had 
been  sent  to  Russia  for  safe-keeping.  Consequently  the  total  amount  of  gold  on  hand 
in  possession  of  the  So\iet  Government  at  the  beginning  of  1920  was  $614,998,519. 

'Hie  Soviet  authorities  * * * early  in  February  of  1921  themselves  reported 
that  the  balance  then  on  hand  amounted  to  approximately  350,000,000  rubles,  or 
$175,000,000  * * *. 


Gold  Exports  from  Russia. 

[From  bullion  circular  of  Samuel  Montagu  & Co.,  January  19, 1922.) 

The  Times  hears  from  a well-informed  source  in  Sweden  that  the  gold  deposited  at 
Stockholm  by  the  Soviet  Government  of  Russia  now  amounts  to  aoout  £9,000,000. 
This  sum',  it  is  thought,  will  probably  be  exhausted  by  April. 

[From  bullion  circular  of  Samuel  Montagu  A Co.,  February  9,  1922.] 

The  ice  breaker  Gladiator  is  said  by  the  Central  News  to  have  arrived  at  Stockholm 
on  February  5 last  from  Reval  carrying  about  £7,500,000  in  gold  from  the  Soviet 
Government,  most  of  it  destined  for  western  European  countries. 

Silver  Coinage. 

[From  bullionlefter  of  .Samuel  Montagu  A Co.,  Juno  2, 1921.) 

The  New  York  Chronicle  of  May  14  conUins  press  dispatches  from  Riga,  dated 
May  2,  to  the  following  effect: 

“Coinage  of  silver  has  been  authorized  by  the  Russian  Sotiet  Government,  it  is 
said  in  Moscow  newspa)iers  received  here,  the  Bolshevist  Government  hatdng  com- 
pletely reversed  its  position  after  having  held  out  for  a long  lime  for  a complete  abo- 
lition of  money.  This  w:is  due,  it  is  said,  to  the  desire  of  the  Government  to  satisfy 
the  peasants,  whose  ascendancy  in  Russian  affairs  is  becoming  increasingly  evident 
daily.  The  peasants  were  for  a long  time  distrustful  of  paper  money,  which  was 
turned  out  so  rapidly  that  an  armful  of  ruble  notes  was  needed  for  the  purchase  of  a 
simple  article  such  as  a pair  of  shoes.” 

In  view  of  the  destruction  of  the  ordered  economic  life  of  Russia,  the  mere  coinage 
of  metallic  money  does  not  insure  its  circulation.  Before  an  effective  currency 
system  can  be  enjoyed  Russia  has  a long,  long  way  to  go. 

[From  the  Numismatist,  October,  1921.) 

A Copenhagen  cablegram  states  that  the  Soviet  Government  of  Russia  contemplates 
the  issue  of  silver  rubles  in  September.  One  silver  ruble  will  have  the  same  purchas- 
ing powder  as  10,000  paper  rubles. 
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Platinum  Money. 

[From  tho  Numismatist,  May,  1921.) 

Russia  is  issuing  platinum  money.  This  is  not  flue  to  scarcity  of  other  material,  but 
the  money  is  so  made  because  of  tho  scarcity  of  platinum  in  the  hope  that  the  desire 
to  obtain  the  scarcer  metal  will  foster  outsifle  trade.  The  new  money  is  also  used  in 
domestic  business  as  a means  of  stimulating  traffic,  because  it  is  “good  ” in  that  country 
for  only  30  days  after  date  of  issue,  and  everybody  is  eager  to  get  rid  of  it  as  soon  as 
possible 

Soviet  Currency  and  Its  Exchange  Value. 

[From  Commerce  Reports,  May  18, 1921.] 

.\ccording  to  the  Posledniya  Novosti  of  April  20,  1921,  the  Soviet  Government 
prints  daily  7,000,000,000  Soviet  rubles.  The  money  is  printed  in  Petrograd,  in  Mos- 
cow, and  in  Kharkov,  chiefly  in  large  denominations  of  10,000,  20,000j  and  25,000  rubles. 
The  old  Czar  500-ruble  notes  are  also  being  printed  in  large  quantities  for  export  uses. 
On  the  internal  market  the  Czar  rubles  are  rated  high,  the  1, 000-ruble  Czar  notes  being 
exchanged  for  100,000  to  250,000  Soviet  rubles.  [P'rom  authentic  sources  we  are 
informed  that  the  Czar  ruble  in  March  was  exchanging  for  137  Soviet  rubles,  and  that 
$1  United  States  money  was  selling  for  15,000  Soviet  rubles,  none  of  the  exchanges 
being  publicly  conducted,  of  course.] 


SPAIN. 

The  total  import  of  United  States  gold  bullion  during  the  year  1921  was  15,120 
pesetas  ($2,918). 

The  quantity  of  silver  produced  from  deep  mines  during  the  year  1921  was  83,339 
fine  kilos  (2,679,349  ounces). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In  home  Gov- 
ernment treas- 
uries. 

In  circulation. 

Pesetas. 

2,450,126,023 

$472,874,322 

Pesetas. 

625,041,478 

$120,633,005 

Pesetas. 

4,244,080,675 

$819,107,570 

Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Pesetas. 

32,320 

100,440 

Pesetas. 

15,120 

Pesetas. 

87,700 

163,240 

Pesetas. 

3,000 

199,459 

31,720 

585 

Pesetas. 

3,425,400 

259,200 

Pesetas. 

Pesetas. 

8,596,211 

1,509,797 

315,000 

Total 

United  States  equivalent . . . 

132,700 

$25,623 

15, 120 
$2,918 

250,940 

$48,431 

234,764 

$45,309 

3,684,600 
$711, 128 

315,000 
$60, 795 

10,106,008 

$1,950,460 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1920,  was  1,514  fine  kilos  (48,675  ounces),  valued  at  4,845,440  pesetas  ($935,170). 

The  quantity  of  silver  produced  during  the  year  ended  December  31,  1920,  was 
91,961  fine  kilos  (2,956,546  ounces),  valued  at  $3,013,903. 
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Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes, 

on  December  SI,  1920. 


Character  of  stock. 

In  Govern- 
ment treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Gold  coin 

Pesetas. 

6,280,420 

Pesetas. 

2,319,477,632 

128,968,082 

Pesetas. 
82,536, 109 

Pesetas. 

Gold  bullion 

Total  gold 

6,280,420 

$1,212,121 

2, 448,445,714 
$472,550,023 

Pesetas. 

573,567,210 

$110,698,472 

82, 536, 109 
$15,929,469 

United  States  equivalent 

United  States  equivalent 

Bank  notes 

4,326,249,3.50 
$834, 966, 125 

United  States  equivalent 

Imports  into  and  exports  from  Spain  of  gold  and  silver  during  the  year  ended  December  SI, 

1920. 


Imports. 

Exports. 

Countries. 

Silver. 

Gold. 

Silver. 

Gold 

coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin.  * 

Bullion. 

Spain 

A'ifos,  fine. 

Kilos,  fine. 
2,6-17 

Kilos,  fine. 

Kilos, fine. 

Kilos,finc. 

Kilos,fine. 

Kilos,  fine. 

Uiuted  States 

1,514 

340 

France 

1,916 

5,533 

13 

38 

974 

63, 220 
9,476 

Great  Britain 

820 

Fernando  Po 

12 

250 

Germany 

50 

Gibraltar 

1,676 

Switzerland 

131 

Total 

2,334 
75,  m 
$1,551,173 

4,563 

5,546 
178  304 
$181, 763 

12 

386 

$7,979 

1,352 
43  467 
$S98, 542 

1,926 

61,921 

$63,122 

72, 877 
2,342,996 
$2,388,450 

Ounces 

146,'  700 
$149,546 

Value 

SWEDEN. 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Value. 

Gold:  5 Kroner 

103,000 

264,943 

Kroner. 

515,000 

529,886 

V.  S.  dollars. 
138,020 
142,009 

Silver:  2 Kroner 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  1921  was 
as  follows:  Domestic  gold  coin,  20  kroner  ($5);  domestic  silver  coin,  8,002  kroner 
($2,145);  foreign  gold  coin  (Russian),  92,411,421  gold  rubles  ($47,554,917). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
voar  1921  was  as  follows:  Gold,  1,250  fine  kilos  (40,188  ounces),  valued  at  3.100,000 
kroner  ($830,8001;  silver,  9,000  fine  kilos  (289,350  ounces),  valued  at  872,820  kroner 
($233,916). 

The  quantity  of  silver  produced  during  1921  was  415  fine  kilos  (13,342  ounces), 
valued  at  43,781  kroner  ($11,733). 
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Approxiinttle  stoci:  of  gold  and  silver , also  of  paper  money,  used  for  monetari/  purposes  on 

December  St,  I9tt. 


t’haraetcr  of  stock. 

In  bonio 
Oovcrnnient 
treasuries. 

In  the  bank 
of  Sweden. 

In  other 
Swedish 
banks. 

Total  used /or 
nionetiiry 
purposes. 

Oold  coin 

Kroner. 

Kroner. 
37, 093, 215 
190,6J9,71S 

Kroner. 
529, 105 
300, 494 

Kroner. 

Oold  bullion 

120, 1S7 

Total  gold 

120, 1S7 
$32, 210 

277,  742, 993 
$71, 435. 122 

895, 599 
$240, 021 

United  States  equivalent 

Silver  coin 

Kroner. 
51,500 
291, S5S 

Kroner. 

11,252,427 

Kroner. 

Kroner. 

Silver  bullion 

Total  silver 

313,  35S 
$92, 020 

11,252,  127 
$3,015,050 

United  States  equivalent 

United  States  equivalent 

627, 698, 700 
$16S,223, 252 

1 

Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Soviet  Russia 

Kroner. 

644,506,491 

Kroner. 
25,297,000 
13,513 
27, 192 
5,470 
1,312 
3V6 
1,385,749 
12,502,546 
20 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Norway 

39,033 
14, 548 

13,42:3 
395 
1,250 
314,  :i72 
228,348 
190 

9,715 
7, 191 
2,550 

1,155 
79, 301 
150 

Denma'rk 

Finland 

Esthonia 

67,000 

11,016,000 

Latvia 

Germany 

12, 764, 500 
19,924,3l6 
319,383,236 
516,000 
23,681, 5o5 
168, 834,213 
124,217,473 

2,347,966 
5,097,439 
16,347, 185 

121,244 
174, 189 

Great  Britain 

Switzerland 

12, 059 

Luxumburg 

Netherlands 

6,M3,4M 

20,619,000 

203,328,681 

1,985 

France 

1,840 

United  States 

618 

4,740 

30 

Belgium 

Total 

United  States  equiva- 
lent   

644,506,491 
$172, 727, 740 

39,233,178 

$10,514,492 

80,899 

$21,681 

016,917 

$165,334 

680,337,293 
$182, 330,395 

254,053, 187 
$68,086,254 

2,015 

$510 

376,039 
$100, 778 

Production  of  gold  and  silver  in  1920. 

[From  Engineering  and  Mining  Journal,  New  York,  January  7,  1922.] 

Kilos.  Ounces. 


Gold 7 225 

Silver 359  11,541 


SWITZERLAND. 


Silver  coinage  executed  during  the  year  1921. 


Denomination. 

Pieces. 

Value. 

2 francs 

2,000,000 

3.000. 000 

6.000. 000 

Francs. 

4.000. 000 

3.000. 000 
3,000,000 

U.  S.  dollars. 

772.000 

579.000 
579,000 

1 franc 

i franc 

Total 

11,000,000 

10,000,000 

1,930,000 
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The  amount  of  Belgian  silver  coin  withdrawn  from  circulation  for  recoinage  during 
the  year  192L  was  9,825,150  francs  ($1,896,254). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  diudng  the  year 
1921  was  as  follows:  Golcf,  3,800  fine  kilos  (122,170  ounces),  valued  at  14,000,000  francs 
($2,702,000);  silver,  18,000  fine  kilos  (578,700  ounces),  valued  at  2,000,000  francs 
($386,000). 

No  old  plate,  jewelry,  or  other  old  material  is  accepted  by  the  federal  mint  for 
coinage.  There  exist  no  statistics  as  to  old  gold  and  silver  of  that  kind  melted  in  the 
industry. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Gold  coin 

Gold  bullion. 


Character  of  stock. 


In  federal 
treasury. 


In  Swiss 
National 
Bank. 


In  circula- 
tion. 


Francs.  Francs. 

11,810  467,134,543 

82,386,675 


Francs. 


Total  pold 

United  States  equivalent 

Silver  coin 

U nited  States  equivalent 


11,810 

*2,279 

15,812,514 

*3,051,815 


519,521,218 
*106,057,595 
» 108,240,000 
*20,890,320 


(*) 


Francs. 


Francs. 


Notes  issued  by  loan  banks  * 

Federal  treasury  certificates 

Bank  notes  of  the  Swiss  National  Bank. 


180,966 


18,317,250 


5,605,675 

79,4-15 

<1,009,263,735 


Total  notes 

United  States  equivalent 


180,905  18,317,250 

*34,926  *3,535,229 


1,014,948,855 

*195,885,129 


' No  Rold  and  no  5-franc  silver  pieces  in  circulation  in  1921. 

‘ This  is  the  silver  market  price  of  the  silver  stock  (face  value=225,500,000  francs). 
> .4.  subdivision  of  the  Swiss  National  Bank. 

< Includes  180,965  francs,  notes  in  the  federal  treasury. 


There  is  no  premium  on  gold.  The  exportation  of  gold  coin  is  forbidden  by  law. 


Imports  and  exports  of  gold  and  silver  during  the  year  1921.' 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Gennany 

Francs. 
3.5,  000, 000 

Francs. 
1,  217, 990 

Francs. 

9,(X33 
6, 420,  508 
309,899 
2.3,899 

Francs. 
6, 437, 931 
100, 169 

Francs. 

2,350 

900 

Francs. 

1, 516, 170 
17, 261, 782 

Francs. 

5,137 

3,385,653 

Francs. 
301, 339 
246, 876 

3,  376,  (XX) 
16,  047, 660 
3,864,000 
15,  980, 251 

5,700 

Denmark 

398, 115, 509 

357, 413, 962 
38,586 

8,300 

15,733 

Other  countries 

Total 

United  States  equiv- 
alent  

11,269 

1, 679,  330 

12,330 

78,424 

8,837 

433, 126, 778 
*83,593,468 

12, 165,  221 
*8,  137, 888 

6, 775, 699 
$1, 307, 710 

6, 612, 224 
*1, 276, 159 

3,250 

*627 

.370,  233,  500 
*72, 613, 066 

3, 414, 823 
*659, 061 

557,052 

*107,511 

' Rate  used  for  valuine  coin:  Gold,  3,100  francs  per  kilo;  silver,  200  francs  per  kilo.  Declared  value  of 
gold  bullion:  Import,  3,211  francs  per  kilo;  export,  3,377  francs  per  kilo.  Declared  value  of  silver  bul- 
lion; Import,  10(  francs  per  kilo;  e.xport,  112  francs  per  kilo. 


Gold  Coin  Struck  for  Private  Individuals. 

(Prom  Moniteur  des  IntdrOts  Mati^riels,  Brussels,  November  14,  1921.) 

The  Federal  Council  issued  on  November  11, 1921,  a decree  concerning  the  minting 
of  gold  coin  for  private  individuals.  The  Federal  mint  is  authorized  to  execute  the  I 
coinage  provided  the  amount  is  not  loss  than  100,000  francs,  and  the  department  of 
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finance  gives  the  aiithorization  tlierefor.  The  gold  remitted  can  be  accepted  only 
with  a copper  alloy  and  with  the  standard  linenesa  of  900  thousandths.  The  cost 
of  the  Hunting  i.i  KU  francs  per  kilo  of  20-franc  ])ieces,  and  J9  francs  tier  kilo  of  10-franc 
pieces,  for  jirivate  individuals;  whereas  for  the  national  bank  it  is  8 and  12  francs, 
respectively. 

Silver  Swa.mi>.s  Swiss. 

[From  tho  Commercial  & Finaudal  Chronicle,  February  20, 1021.] 

A Berne  cablegram  (copyright)  to  the  New  York  Times  said; 

In  the  New  York  Times  of  January  5 the  announcement  was  made  that  the  Swiss 
Government  was  ivithdrawdiig  from  circulation  all  French,  Belgian,  and  Italian  silver 
5-franc  pieces,  and  that  after  the  end  of  April  these  would  cease  to  be  legal  tender  in 
Switzerland. 

The  result  of  this  decision  has  been  a great  increase  in  the  smuggling  of  5-franc 
pieces  into  the  country.  'True,  the  Government  has  managed  to  seize  these  smuggled 
coins  to  the  value  of  several  hundred  thousand  francs,  wliichis  an  accejitable  windfall 
to  its  treasury.  In  the  machinery  of  one  motor  car  crossing  the  German-Swissfrontier 
at  Schafflioussen  61,000  francs  in  5-franc  pieces  have  just  been  captured.  On  the 
Italian,  French,  German,  and  Austrian  frontiers  not  a day  passes  without  the  capture 
of  cartloads  of  5-franc  pieces. 

But  what  the  frontier  guards  have  managed  to  confiscate  is  very  little  compared 
with  wdiat  escapes  them.  Switzerland  is  now  suffering  from  an  a\  alanche  of  5-franc 
pieces.  The  temptation  for  Austrians  to  smuggle  these  coins  into  Switzerland  is 
naturally  e.xtreme,  since  for  each  coin  they  get  500  kronen.  The  Germans  get  50 
marks,  the  Italians  25  lire  and  the  French  about  11  French  francs. 

It  is  estimated  that  three-fourths  of  the  5-franc  pieces  belonging  to  the  Latin  Cur- 
rency Union  are  already  in  Sivitzerland. 

Liquidation  of  Latin  Union  Five-Franc  Coins  (231,985,000  Francs)  with- 

DRAW'N  PROM  Swiss  Circulation  under  the  Paris  Agreement  op  December 
1021 . 

[By  Consul  General  George  II.  Murphy,  Zurich,  February  23,  1922.] 

Switzerland  retains  the  collected  amount  of  French  5-franc  pieces  (130,255,000 
fran^)  until  January  15,  1927,  after  which  date  these  5-franc  pieces  can  be  repatriated 
to  France  in  quarterly  shipments.  France  is  under  obligation  to  pay  20.000,000 
francs  in  gold  and  the  rest  in  either  Swiss  5-franc  pieces,  gold,  or  drafts  on  Switzerland. 

As  to  the  65,405,000  francs  in  Italian  5-franc  pieces,  Switzerland  has  the  right  to 
at  once  melt  the  35,405,000  ivithdrawn  from  circulation  and  to  recoin  it  in  the  form 
of  Swiss  5-franc  pieces.  It  can  retain  the  remaining  30  millions  until  January  15, 
1927,  after  which  date  there  will  follow  a five-year  period  of  quarterly  shipments  and 
payments.  There  must  be  paid  by  Italy  6,660,000  francs  in  gold;  23,340,000  in 
either  Swdss  5-franc  pieces,  in  gold,  or  in  drafts  on  Switzerland.  Interest  is  the  same 
as  for  France. 

As  to  the  28,915,000  francs  in  Belgian  5-franc  pieces,  Switzerland  has  the  right  to 
at  once  melt  and  recoin  in  Swiss  5-franc  pieces  the  22,915,000  francs  withdrawn  from 
circulation.  It  retains  the  remaining  6,000,000  francs  until  January  15,  1927,  after 
which  date  there  will  be  made  quarterly  reshipments  and  payments  during  five 
years.  Two  millions  must  be  paid  in  gold,  4 millions  in  either  Swiss  5-franc  pieces, 
or  gold,  or  drafts  on  Switzerland;  interest  on  the  same  conditions  as  those  for  France. 

The  915,000  francs  in  Greek  5-franc  pieces  will  be  melted  and  converted  into  Swiss 
5-franc  pieces. 

The  6,495,  000  francs  in  small  Belgian  coins  is  to  be  returned  to  Belgium  against 
pa^Tnent  in  5-franc  pieces  of  the  coin  union,  which  can  be  at  once  melted  and  con- 
verted into  Swiss  5-franc  pieces. 

France,  Italy,  and  Belgium  reserved  the  right  to  make  premature  repayment  for 
the  166,000,000  francs  to  be  returned  to  them. 

On  the  other  hand,  Sivitzerland  has  reserved  the  right  to  sell  in  whole  or  in  part 
as  metal  all  the  foreign  5-franc  pieces  which  it  now  holds. 

According  to  the  new  agreement,  the  duration  of  paj-ment  is  10  years,  during  the 
first  5 of  which  no  returns  of  coins  are  required. 
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TURKEY. 

Coinage  of  the  Imperial  Ottoman  Mint. 

[Bv  Assistant  Trade  Commissioner  Julian  E.  Gillespie,  Constantinople.  In  Commerce  Reports,  May  29, 

19^.1 

The  mint  of  the  Imperial  Ottoman  Government  has  coined  and  placed  in  circula- 
tion since  1844,  78,464,005  Turkish  pounds,  gold;  16,728,754  Turkish  pounds,  silver; 
and  1,312,373  Turkish  pounds,  copper  and  nickel.  During  the  reign  of  Sultan 
Mahommed  V (19CJ  to  1917)  a total  of  35,022,386  Turkish  pounds  was  minted. 

Metallic  and  paper  money  in  circulatwn  at  the  end  of  1921. 

[From  Monileur  dcs  Intdrfits  M6t(?riels,  Brussels,  February  1,  1922.] 


Character  of  stock. 

Amount. 

Turkuih 

jiound.i. 

153,859,936 

38. 000. 000 

20.000. 000 

U.  S.  dollars. 
676, 44.5,209 
167, 067, 000 
87,930,000 

[From  Monileur  dcs  IntdrCts  Matfriels,  Brussels,  August  15-17,  1922.) 

Note  circulation  of  the  Imperial  Ottoman  Bank  on  December  31,  1921,  1,398,100 
Turkish  pounds  ($6,146,747). 

Metallic  stock  and  note  cireulation  of  the  Imperial  Ottoman  Bank  on  December  31,  1920. 
[From  Monileur  des  Int^rfits  Matdricls,  Brussels,  November  14,  1921.] 


Character  of  stock. 

Amount . 

Pounds 

sterling. 

7,  595, 697 
2,442,675 

1 

U.  S.  dollars. 
36, 964, 4,59 
11,887,278 

Money  and  (’irculation — Exchange. 

[From  Commerce  Reports,  February  13,  1922.) 

Gold,  as  well  as  silver,  is  now  seldom  seen  in  the  Ottoman  Empire,  although  there 
are  persistent  rumors  that  considerable  sums  of  metallic  nionev  have  been  hoarded 
and  buried,  and  that  a decided  turn  for  the  better  will  draw  this  money  once  more 
into  circulation. 

Before  the  war  Turkish  metallic  money  in  circulation  amounted  to  about  52,000,000 
Turkish  pounds,  and  foreign  metallic  money  totaled  from  250,000,000  to  300,000,000 
francs.  There  was  also  in  circulation  about  1,200,000  Turkish  pounds  in  bank  notes, 
issued  by  the  Imperial  Ottoman  Bank,  fully  secured.  However,  because  of  the 
deep-rooted  aversion  of  the  Turkish  people  to  paper  money^  these  bank  notes  circu- 
lated only  in  Constantinople.  During  the  war  the  Impenal  Ottoman  Bank  relin- 
quished its  pri\dlege  of  issuing  bank  notes,  leaving  the  responsibility  for  the  issuing 
of  paper  money  to  the  Government.  During  the  war  paper  issues  amounted  to 
161,018,663  Turldsh  pounds,  of  which  158,748,567  Turkish  pounds  was  in  circulation 
in  January,  1920.  About  the  first  of  1921  the  paper  money  was  estimated  at  154,500,000 
Turkish  pounds,  about  one-fifth  of  which  was  said  to  have  been  lost.  The  amount 
of  paper  in  circulation  at  the  present  time  is  probably  not  far  from  the  above  figure. 

The  paper  Turkish  pound,  which  had  an  approximate  exchange  value  of  |o.71 
during  June,  1921,  declined  still  further  until  the  low  value  of  $0.41}  was  reached. 
It  now  appears  to  be  slowly  rising  again,  and  in  December,  1921,  had  an  average 
value  of  approximately  $0.59.  Mliile  the  low  exchange  value  of  the  Turkish  pound 
has  been  due  in  some  degree  to  speculation,  it  has  resulted  rather  from  the  adverse 
trade  balance  existing  against  Turkey  since  the  armistice. 
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lasuANCK  OK  Pai'kr  Money. 

[By  Tra.lo  Comn.is.ionor  .lulian  K.  (iillopsio,  <'o/>s“oplo,  ,Iun«  ,1.  1922.  In  Commorcc  Uoporls,  July 
n,*  / **  issues  of  paper  money  made  in  Turkov  durim?  tlie  wir 

issue  of  bank  notes.  The  Turkish  Government  then  financed  iu  Zv  Se.lses 
Germany  guaranteed  iiy  advances  made  by 

Tiio  lirst  issue,  called  “money  bonds”  (0,583,094  Turkish  pounds),  was  miaranteed 
by  an  jVustro-tiormau  advance,  which  was  made  in  gold  (80  000  000  marks  from 
Germany  and  47,025,000  crowns  from  Austria).  * * * > , 0 marks  from 

The  remaining  six  issues,  called  “money  bills”  (182,845,349  Turkish  pounds) 
were  guaranteed  by  means  of  German  treasury  bonds,  which  were  hibel^  Li  Sish 
pounds,  and  the  maturity  of  which  was  to  be  gradually  extended  over  a period  of 

11  consecutive  years  following  the  conclusion  of  peace.  * * * ^ 

At  the  ternunation probably  5,147,919  Turkish  pounds  of  “monev 
153,8o9,93o  Turkish  pounds  of  “rnoney  bills,”  or  a total  of  159  007  855 
1 urkish  pounds  (par  value,  $699,034,502),  were  in  circulation.  In  addition  20'000’000 
urkisli  pounds  in  gold  and  silver  were  coined  at  the  mint  during  the  war  ’ Thus 

20p?o!oo7Turkish  pZids^''^'^^''^  ckculation  increased  from  40,000,000  to  ove^ 

I Turkey,  contrary  to  most  of  the  other  countries  has 

?f  bdi?  account  the  large  quantity 

of  bills  which  ivere  lost  or  remained  in  the  territories  detached  from  the  Empire^ 
the  fiduciary  inflation  is  not  excessive.  x^mpire. 


Measures  for  the  Stabiuz.vtion  op  Exchange  at  Constantinople. 
[From  Commerce  Reports,  January  15,  1921.] 


A dispatch  received  recently  from  Constantinople  is  to  the  effect  that  the  critical 
financial  situation  still  continues.  The  Turkish  Government,  acting  under  an  old  law 

^“encan  branch  bank  at  Constantinople  to  export  about 
o0,000  pounds  of  Turkish  gold  in  order  to  stabilize  exchange.  It  is  said^ also  that 
simile  permits  may  be  granted  to  other  banks.  It  is  reported  on  good  authoritv 
that  the  French  director  of  the  Imperial  Ottoman  Bank,  in  view  of  the  negotiations 

Constantinople  and  the  Ottoman  Government 
hM  asked  the  Ottoman  Government  on  its  own  initiative  to  authorize  the  Imperiai 
Ottoman  Bank  to  export  gold.  j^uipeiid.1 

YUGOSLAVIA. 

The  total  amount  of  gold  and  silver  used  throughout  the  country  for  Industrial 
purposes  does  not  exceed  the  figm-es  100  and  10,000  kilos  (3,215  and  321,500  ounces) 
re^ectively,  per  annum.  ’ ” 

The  quantity  of  gold  and  silver  produced  from  copper  ores  during  the  year  ended 

fi'?e^Ss^(li:k^^?unc"eS."  ouSces);Zve:r  49^ 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1921. 


Character  of  stock. 

In 

national  bank. 

Held 

abroad. 

Total  used 
for  monetary 
purpo.se.s. 

Gold  coin 

United  States  eauivaJent 

Silver  coin 

United  States  eauivalent 

Dinar. 

74,  188,555 
$14,318,391 

Dinar. 
16,733,113 
S3, 229, 491 

Dinar. 
310,431,369 
$59, 913, 254 

Dinar. 

Government  notes 

— — 

- ■ 

National  bank  notes 

Total  notes 



United  States  cam  valent 

UiTOf 

- ■■'1 
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Note. — Of  the  proceeding  paper,  570,577,710  dinars  ($110,121,498)  is  held  as 
reserve  stock. 

The  actual  currency  is  paper. 

Premium  on  gold:  Highest,  1,100  per  cent;  lowest,  626  per  cent;  average,  863 
per  cent. 

Imports  of  gold  and  silver  during  1921.' 


Countries. 

Gold. 

Silver  ore. 

Coin. 

Ore. 

Dinar. 

2 10,000 

Dinar. 

Dinar. 

800 

685,323 

9,600 

60 

51,715 

7,500 

82,587 

596, 415 
80,566 
800 
400 

27,718 

5,030 

120 

3,000 

4,500 

10,000 

tl,930 

837,585 

$161,654 

718, 549 
$138,680 

1 For  the  first  9 months,  except  for  Albania,  Hungary,  Italy,  Turkey,  and  various  countries. 

2 500  gold  napoleons  (1  napoleon=20  francs). 


CURKENCY. 

[From  Bankers'  Magazine,  I.ondon,  May,  1021.) 

The  Finance  Ministry  has  ordered  the  withdrawal  of  the  old  1-krone  notes  in  all 
the  Yugo-Slav  districts  formerly  belonging  to  the  Austro-llungarian  Monarchy.  As 
a temporary  measure  the  equivalent  25-para  notes  will  be  placed  in  circulation. 
The  kronen  are  to  be  withdrawn  ■within  two  months. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1920,  was  as  follows:  Gold,  100  kilos  (3,215  ounces);  silver, 
10,000  kilos  (321,500  ounces). 

Metallic  stock  and  note  circulation  of  the  Natvonal  Bank  of  the  Kingdom  of  the  Serbs,  Croats, 
and  Slovenes  on  December  SI,  1920. 


Character  of  stock. 

Dinars. 

U.  S.  doUars. 

64,174,367 
15, 504, 387 
2,088,789 
349, 558, 936 

431, 326, 479 
3, 344, 127, 710 

12,385,653 
2,992,347 
403,136 
67, 464, 875 

83, 246,  oil 
64^416,648 

On  deposit  in  foreign  coimtries  in  various  coins,  gold,  and  silver 

The  actual  currency  consists  of  paper. 

Premium  on  gold:  Highest,  626  per  cent;  lowest,  510  per  cent;  average,  568  per  cent. 

The  coins  of  Serbia  are  now  legal  tender  throughout  the  S.  II.  S.  Kingdom.  None  of 
these  coins,  except  rarely  the  nickel  and  bronze  para  pieces,  have  been  in  circulation 
since  the  armistice.  All  currency;  in  circulation  is  paper,  either  dinar  or  dinar-kronen 
(1  dinar  = 4 kronen)  notes  and  is  of  the  following  denominations:  10  paras,  20 
paras,  50  paras,  1 dinar,  5 dinars,  10  dinars,  100  dinars,  1,000  dinars.  There  are  also 
still  in  circulation,  practically  entirely  in  the  former  Austrian  and  Hungarian  prov- 
inces, old  Austrian  and  Hungarian  bank  notes  identical  to  those  formerly  in  circulation 
in  Austria  and  Hungary.  These  Austrian  and  Hungarian  notes  are  only  legal  tender 
in  the  S.  H.  S.  Kingdom  if  they  bear  a stamp  of  the  S.  H.  S.  Government.  It  may  be 
added  that  the  dinar-kronen  notes  bear  upon  both  sides  their  value  stated  both  in 
dinars  and  in  kronen,  the  latter  value  being  four  times  the  amount  of  the  former. 
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ASIA. 

AFGHANISTAN. 

Liu  of  the  coins  of  the  Afghan  Government,  which  is  located  at  Kabul. 


Gold  coins: 

5 aniania,  Ks  75/-  Kabuli. 
2 amania,  Rs  30/-  Kabuli. 
1 aniania,  Rs  15/-  Kabuli, 
i aniania,  Rs  7^  Kabuli. 
Silver  coins: 

Rs  5/-  Kabuli. 

Rs  2i  Kabuli. 

Rs  1/-  Kabuli. 

Quiran — 

Rs  i Kabuli. 

Copper  coins: 

Abbasi,  20  paisas. 

Seh  Shahi,  15  paisas. 

Sinai  i,  10  paisas. 

Shahi,  5 paisas. 

Yak  paisa,  1 paisa. 


ARABIA— MUSCAT  AND  OMAN. 

The  estimated  quantity  of  foreign  gold  and  silver  coin  used  in  the  industrial  arts 
during  the  year  ended  December  31,  1921,  was  as  follows:  Gold,  £5,000  ($24  333V 
silver,  £2,000  ($9,733).  v , 

Amount  of  silver  coin  used  for  monetary  purposes  on  December  31,  1921-  In  home 
Government  treasuries,  £20,000  ($97,330);  in  circulation,  £200,000  ($973,300);  total, 
£220,000  (.$1,070,630).  > > v"  > 

The  Maria  Theresa  dollar  is  the  coin  of  the  country,  but  the  people  who  deal  in 
money  are  Hindus  and  their  basis  of  reckoning  is  the  rupee. 

Premium  on  gold:  Highest,  21  rupees;  lowest,  16;  average,  18 

The  amount  of  silver  coin  (Maria  Theresa  dollars)  imported  from  India  during  1921 
was  £40,830  ($198,699),  the  rate  of  conversion  being  7^  Maria  Theresa  dollars=£l 
Exports  of  silver  coin  during  1921:  To  India,  £179,000  ($871,104);  to  Bahrein, 
...  ..  - £204,633  (.$995,847). 


1921. 

January  19,  1922.] 
Rupees. 

1,  725, 300, 000 
739,  700,  000 
243,  200,  000 


U.  S.  dollars.! 
559,  687,  320 
239,  958,  680 
78,  894, 080 


xo  j\.uw3iiXj  dt/ZjbUU  toidil} 

BRITISH  INDIA. 

Monetary  stock  on  December  SI, 

[From  bullion  circular  of  Samuel  Montagu  & Co., 

Notes  in  circulation 

Silver  coin  and  bullion  in  India 

Gold  coin  and  bullion  in  India 


Rupee  Exchange. 


[Excerpt  from  1921  annual  report  of  Consul  General  Alexander  W.  Weddell,  Calcutta,  India,  June  15, 1922.) 

Prior  to  1914  the  silver  rupee  and  the  convertible  rupee  note  circulated  freely, 
together  tvith  a fair  quantity  of  English  sovereigns.  In  order  to  maintain  the  arti- 
ficial parity  between  the  rupee  and  the  sovereign  there  had  been  built  up  in  London 
a gold  resen^e  and  the  market  was  being  steadied  and  stabilized  constantly  through 
the  sale  in  London  of  rupee  bills  on  the  Indian  Government  (council  bills)  or  in  India 
of  sterling  bills  on  the  Secretary  of  State  (reverse  councils).  However,  the  advance 
in  the  price  of  silver  after  1914  with  the  consequent  absorption  of  rupees  in  India 
placed  a severe  strain  upon  the  Indian  financial  structure  and  the  convertible  rupee 
notes  were  only  saved  from  declaration  of  inconvertibility  by  the  passing  of  the  so- 
called  Pittman  Act  by  the  American  Congress  under  which  India  made  purchases  of 
silver  for  mintage  purposes  in  America  in  1918  to  the  extent  of  200,000,000  ounces. 


! Rupees  converted  at  old  ratio  of  15  to  the  £. 
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Following  this  it  was  thought  that  some  of  the  difficulties  of  the  situation  would  pass 
away,  but  this  was  far  from  being  the  case.  Finally  a committee  was  appointed  to 
advise  in  regard  to  the  future  of  Indian  exchange,  which  committee  submitted  its 
report  in  1919.  The  report  was  given  out  toward  the  close  of  the  year.  Its  essential 
recommendation  was  the  linking  up  of  the  rupee  to  gold  (and  not  to  sterling)  and  the 
establishment  of  the  ratio  between  the  rupee  and  gold  at  the  rate  of  10  rupees  to  the 
sovereign.  This  report  was  accepted  in  the  beginning  of  1920  and,  as  will  be  remarked, 
changed  the  official  monetary  standard  of  India  from  15  rupees  to  the  sovereign  to  10 
rupees  to  the  sovereign.  The  result  of  this  policy,  allied  to  many  other  causes,  was  to 
bring  about  great  financial  confusion  and  some  of  the  strongest  houses  in  the  country 
were  brought  to  the  verge  of  bankruptcy.  In  April,  1920,  rupee  exchange  stood  at 
2s.  4d.  This  had  dropped  at  the  end  of  July  to  Is.  lid.  and  the  downward  movement 
continued  without  cessation  to  the  end  of  the  year.  Opening  in  January,  1921,  in  the 
neighborhood  of  Is.  6d.  to  the  rupee  for  telegraphic  transfers  on  London,  the  decline 
continued  until  the  beginningof  March.  The  market  until  the  end  of  September 
showed  violent  fluctuations,  but  with  an  ascending  tendency,  although  in  the  closing 
three  months  of  the  year  it  feU  sharply  and  closed  at  Is.  3||d.  to  the  rupee. 

During  1921  the  bank  rate  varied  from  7 per  cent  down  to  5 per  cent,  closing  at  6 
per  cent. 

At  the  time  the  committee’s  report  came  into  effect  the  Indian  export  trade  was 
weak;  the  principal  demands  for  Indian  products  from  abroad  were  for  foodstuffs, 
and  the  unfortunate  monsoon  of  the  year  made  it  necessary  to  prohibit  exportation 
in  many  lines.  On  the  other  hand,  and  as  has  been  suggested  above,  imports  were 
active  and  began  to  pour  in,  still  further  complicating  the  general  trade  situation  and 
leading  to  many  refusals  of  goods,  the  effect  of  which,  however,  fell  largely  on  foreign 
banks  having  branches  in  I ndia  and  which  had  advanced  the  irrevocable  credits  under 
which  shipments  were  made. 

During  this  period  of  decline  and  to  meet  the  disparity  existing  between  its  declared 
gold  rate  and  the  exchange  rate,  the  Government  had  recourse  to  the  sale  of  reverse 
councils.  It  was  perhaps  anticipated  that  a reviving  export  trade  would  relieve  the 
Government  largely  of  this  method  of  supporting  its  financial  policy,  but  this  hope 
was  not  realized.  There  was  a heavy  decline  in  the  price  of  silver,  the  trade  boom  of 
1919  passed  rapidly  away,  and  there  was  a commercial  crisis  in  Japan  which  depriverl 
India  of  a valuable  customer  for  cotton.  It  was  not  until  September  28,  1920,  that  the 
Government  decided  to  reverse  its  policy  to  some  extent  and  to  sell  no  more  sterling 
drafts  on  London  (reverse  councils);  this  was  followed  by  the  sharp  drop  to  which 
reference  is  made  above. 

('ONTROLUNG  THE  RuPEE. 

[From  The  Statist,  London,  April  8,  1922.) 

Amidst  the  welter  of  present-day  currency  problems  it  is  sometimes  forgotten  that  a 
premature  attempt  to  rectify  the  exchanges  of  India  and  British  East  Africa,  even 
after  a most  exhaustive  examination  of  the  position  by  a committee  of  experts,  has 
in  each  case  proved  a signal  failure.  J n the  case  of  East  Africa  it  is  no  exaf^eraf  ion  to 
say  that  the  series  of  alternations  made  in  the  currency  of  Kenya,  Tanganyika,  and 
Uganda,  already  stru^ling  under  the  world-^vide  economic  cataclysm,  has  crippled 
their  trade  and  indefinitely  arrested  the  development  of  these  promising  British  col- 
onies. These  changes  involved . firstly,  thealteration  of  the  sterling  \ alue  of  the  rupee 
from  Is.  4d.  f o 2s.  during  a period  of  wholly  abnormal  exchange  movements;  secondly, 
the  replacement  of  the  rupee  as  a standard  coin  by  the  florin;  and,  finally,  the  replace- 
ment of  the  florin  by  the  shilling,  not  to  speak  of  the  enforcement  of  British  treasury 
notes  as  legal  tender  and  their  subsequent  mthdrawal.  As  regards  India  the  recom- 
mendations of  the  committee  on  Indian  currency  and  exchange,  which  were  adopted 
by  the  Government,  purjiorted  to  stabilize  the  sterling  value  of  the  rupee  by  fixing 
it  in  relation  to  the  gold  sovereign,  wliich  was  then,  as  it  is  now,  for  all  practical  pur- 
poses nonexistent  as  a monetary  unit.  The  governmental  action  in  Doth  cases  is 
characterizc'd  more  by  amateurish  empiricism  than  by  scientific  foresight. 

Fortunately,  in  the  case  of  India,  the  statutory  changes  in  the  currency  were  not 
attended  ^vi1h  the  disastrous  effects  that  followed  the  action  of  the  Colonial  Ministry 
as  regards  British  Ea^t  Africa.  The  fixing  of  the  rupee-sterling  ratio  at  10  rupees 
to  the  gold  sovereign  instead  of  15  rupees,  as  formerly,  lias  pro\  ed  a factor  of  far  less 
consequence  in  the  open-market  exchange  rates  tfian  similar  attempts  at  exchange 
control  in  the  case  of  other  countries.  But  though  the  maintenance  of  the  new  ratio 
proved  altogether  beyond  the  power  of  the  Government,  a serious  attempt  was 
made  to  enforce  it,  which  has  cost  the  Indian  taxpayer  about  35  crores  (1  crore  = 
10,000,000)  of  rupees  through  selling  sterling  credits  at  rates  considerably  above  those 
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quoted  in  open  market  and  by  revaluing  the  gold  and  Bferling  securities  held  in  the 
paper  cunvucy  reserve.  The  present  value  of  the  rupee  is  around  Is.  3id  -<*ven 
helou-  the  , .re-war  parity.  This  rate,  at  i.resent  prices  lor  gold,  nuik.-s  a ratio  of  over 
Hi  1 upees  to  the  gold  sovereign,  as  compared  with  the  m-wstalulorv  ratio  of  10  rupees 
to  t he  sovereign!.  Open-market  mtes  could  he  levered  up  to  t he  stat  utory  ratio  in  the 
absence  of  a fresh  period  of  inllation  in  this  country,  only  by  a severe^ cainpui.Mi  of 
currency  dellation  in  India,  and  after  the  ex}.erience  of  thc>  past  two  years  in  the 
United  M.ate.s  and  in  this  country,  as  well  as  certain  other  of  the  more  imi.ortant 
nations,  it  is  hardly  likely  that  the  Indian  Government  will  attemj.t  so  dangerous  an 
operation.  They  are  then  faced  ivith  two  alternatives— either  to  restore^  the  old 
ratio  immediately  or  to  await  the  possibility  of  another  kaleidoscopic  change  in  t he 
economic  sphere,  starting  a new  upward  movement  in  the  rupee  exchange 

Any  hasty  action  18  to  be  deprecated  while  currency  and  exchange  conditions  all 
over  the  ivorld  are  in  their  present  unsettled  state,  but  no  harm  could  be  done  bv 
repeahim  the  act  enforcing  the  10-rupee  ratio  with  gold,  and  the  writing  up  of  the 
value  of  the  sterling  and  gold  resources  held  by  the  Indian  Government,  which  this 
would  permit,  would  recoup  them  for  the  wholly  useless  and  unnecessary  loss  entailed 
m the  former  revaluation.  At  t^e  time  the  Indian  currency  committee  presented 
then  report,  in  February,  1920,  The  Statist  pointed  out  the  futility  of  endeavorino- to 
tix  the  exchange  rate  between  two  currencies,  each  of  which  was  independently 
undergoing  a rai>id  change  in  its  value  expressed  in  terms  of  commodities.  The 
truth  of  this  has  since  been  abundantly  proved,  and  thus,  if  the  Indian  Government 
comes  to  make  the  change  suggested  above,  of  altering  the  statutory  value  of  the 
rupee  from  a tenth  part  of  the  gold  sovereign  to  a fifteenth  part  of  the  pound  sterling 
they  could  not  keep  open-market  rates  at  the  new  level  and  should  not  attempt  to 
do  so.  For  the  pmpose  of  the  budget,  the  Government  has  taken  the  rupee  as  equiva- 
lent to  Is.  4il.  thus  recognizing  the  academic  nature  of  the  statutory  ratio.  There 
13  no  reason  \yhy  it  should  not  take  the  additional  step  of  giving  legal  sanction  to  the 
reversion  to  the  Is.  4d.  rate  and  applying  it  to  all  its  sterling  funds. 

The  maintenance  of  the  2s.  (gold)  ratio  was  definitely  challenged  as  recently  as 
the  present  week  by  the  deputy  chairman  of  the  National  Bank  of  India  at  the  annual 
meeting  of  the  shareholders.  Having  briefly  referred  to  the  changes  in  the  East 
African  currency  system,  he  went  on  to  say;  “As  to  India,  it  is  sufiicient  to  point  out 
that  the  statutory_  rupee  remains  at  2s.  Tfiis  was  a part  of  the  scheme  of  currency 
retorm,  the  adoption  of  which  was  recommended  by  the  committee  appointed  to 
examine  and  report  on  the  subject,  and  although  the  Government  gave  effect  to  it 
on  paper,  perhaps  fortunately,  it  has  never  come  into  operation  and  might  well  now 
be  replaced  by  the  16d.  rupee  with  which  we  were  familiar  for  so  many  years  and 
which  moreover,  is  the  basis  which  the  Gm  ernment  has  itself  adopted  in  framing 
Its  budget  for  the  current  year.  The  statutory  rate  has,  indeed,  proved  a real  hin- 
drance to  trade,  Indian  merchants  having  frequently  made  use  of  it  as  an  excuse  for 
delay  in  taking  delivery  of  goods  which  had  arrii  ed  at  their  destination  in  fulfillment 
of  contracts  preinously  entered  into  which  in  their  view  might  well  be  ignored  until 
a purchase  of  exchange  at  the  Government  rate  of  2s.  could  be  effected.  Free  from 
Government  interference,  the  sterling  value  of  the  rupee  is  left  to  find  its  own  lei-el 
and  to-day  s (April  4)  T.  T.  (telegraphic  transfer)  quotation  is  Is.  3^^.,  and  a year  ago 

• a*  to  be  hoped  that  this  statement,  coming  from  so  authoritative  a quarter  adU 
mlluence  the  Government  toward  reconsidering  the  decision  taken  in  1920. 

• Fhe  chaiman  of  the  Mercantile  Bank  of  India,  Mr.  R.  J.  Black,  at  Tuesday’s  meet- 
mg  of  the  shareholders,  while  advocating  no  definite  line  of  action  on  the  part  of  the 
Government,  took  pception  to  the  Government’s  silence  on  the  matter.  He  said; 

1 ^ 1,^  dark  as  to  the  policy  of  the  Government  in  regard  to  the  fixity  of  the 

value  of  the  rupee  at  2s. , which  for  the  time  being  is  anomalous.  The  Finance  Minister 
recent  budget  speech,  carefully  abstained  from  j.assing  any  opinion 
on  the  futime,  and  the  official  estimates  for  1922-23  were  based  on  an  exchange  of  Is 
4d.,  as  against  Is.  8d.  in  the  previous  year.’’ 

Gold  and  silver  production  in  1921. 

[From  Mining  Journal,  London,  May  13,  1922.] 


Gold. 


Fine  ounces. 

. 470,000  I Silver. 


Fine  ounces. 
3,  827,  904 


12905°— 22 13 
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Imports  and  exports  of  gold  and  silver  in  and  out  of  Bombay  and  Calcutta  ports  during  1921. 


[From  Capital,  Calcutta,  January  26,  1922.] 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Rupees. 

Rupees. 

1,960,982 

3,381,403 

409,290 

1,570,628 

15,418,488 

1,411,752 

Rupees. 

Rupees. 

12,067,380 

2,221,033 

2,111,280 

44,829,843 

• 23,677 

1,616,764 

2,246 

6,967 

7,875,859 

i,^,576 

642,340 

404, 127 
44,000 

1,470,284 

Koiye 

71, 163, 100 

18, 861, 207 
1, 132, 800 

88,109,011 

12,382 

8, 124, 891 
1,376, 562 
12,080,519 
7,546,975 

81,342 

4,900 

364,722 

38,628 

11,941,208 

New  York 

187,272,311 

Ranjjoon 

14,603,545 

335,680 

2,006,872 

1,244,367 

7,765 

17,451,763 
685, 367 
81,312 

14,307,479 

San  Francisco 

Singapore 

4,780,726 

Stockholm 

1,273,680 

2,776,467 
798,714 
17,680 
2, 262, 485 

252 

500,000 

3,006,386 

012 

1,732,039 

102,000 

332,621 

Other  countries 

105,745,018 

*34,303,684 

167,337,205 

*54,284,189 

277, 141, 838 
*89,904,812 

25,074,628 
*8, 134, 209 

United  States  equivalent  ^ 

' Rupees  converted  at  old  ratio  of  15  to  the  pound  sterling. 

' [From  bullion  letter  of  Samuel  Montagu  & Co.,  June  8,  1922.] 

Net  imports  of  silver  into  India  in  1921:  55,631,210  ounces. 


Value  of  the  Rupee. 

[From  bullion  letter  of  Samuel  Montagu  & Co.,  -\ugust  4,  1921.] 

Considering  that  the  gold  equivalent  of  the  Indian  is  now  fixed  officially  at 
one-tenth  of  a sovereign,  it  is  interesting  to  road  in  the  Times,  of  India,  under  date  of 
the  9th  ultimOj  that  the  price  of  sovereigns  had  advanced  to  20  rupees  jier  coin;  thatis 
to  say,  a premium  of  100  per  cent  over  their  legal-tender  value. 

Gold  Market. 

[From  Indian  Labor  Gazette,  January,  1922.] 

* * * In  India,  in  addition  to  gold  for  currency  purposes,  there  is  a vast  outside 
bulljon  market,  and  this  works  irrespective  of  the  trade  balances,  and  the  level  of 
bullion  prices  is  the  main  factor  in  remilating  the  import  and  export  of  bullion,  [>ar- 
ticularly  of  gold.  If  the  price  of  gold  and  silver  falls  low,  inq_uiries  spring  up  from 
almost  all  parts  of  the  country , and,  conversely , if  the  prices  are  high,  large  quantities  of 
the  precious  metals  come  forsale  from  all  Indian  bullion  centers  to  Bombav.  In  recent 
months  gold  to  the  value  of  3.35  crores(l  crore  = 10,000,000)  of  rupees  lias  been  im- 
ported from  Mesopotamia  (from  April  to  December,  1921)  and  3.23  crores  of  this 
amount  were  in  the  form  of  Turkish  gold  coins.  Gold  from  ^fesopotamia  was  received 
in  payment  of  exported  merchandise — the  only  way  that  Persia  and  Mesopotamia 
can  balance  their  trade  now  that  exports  via  Moscow  and  London  are  no  longer  possible 
for  these  countries. 

Nickel  Fractions  and  Small  Notes. 

[From  annual  bullion  letter  of  Samuel  Montagu  & Co.,  1921.] 

Two  recent  currency  innovations  have  been  distinct  successes.  The  people  of  India 
have  taken  kindly  to  nickel  instead  of  silver  fractions  of  the  ru|iee.  These  coins, 
light  and  presentable,  lessen  the  cost  of  providing  the  small  change  which  is  so  vital 
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a link  in  the  daily  huaincss  of  groat  poi)iilationa.  The  other  reform,  i.  e.,  the  issue  of 
1 rupee  and  2J  rupee  notes  (commonly  styled  little  and  big  guhs,  after  Mr.  M.  M.  8. 
Gubbay,  the  controller  of  currency  responsible  for  their  birth ) seems  also  to  have  been 
welcomed.  The  1-rupeo  note,  which  at  first  favored  city  rather  than  country  life,  is 
now  going  farther  afield,  but  the  2J-rui)oe  note  is  not  of  so  robust  a habit;  jiossibly  a 
2-rupeo  denomination  would  have  been  more  popular. 

BRITISH  NORTH  BORNEO. 

Stock  of  Government  notes  used  for  monetary  purposes  on  December  SI,  1921. 


Item.'!. 

Value. 

In  homo  Oovernmont  treasury 

Straits  Settle- 
ment dollars. 
647,417 
107, 995 
1,486,601 

U.  S.  dollars. 
310, 823 
61,320 
844, 120 

In  homo  banks 

Incirculation 

Total 

2, 142,073 

1,210,209 

CAUCASUS— GEORGIA. 

Currency. 

[From  Commerce  Reports,  November  14,  1921.] 

At  present  there  are  in  current  use  in  Georgia  both  the  Russian  Soviet  ruble  and 
the  Georgian  ruble.  Until  July  these  were  equal,  but  now  the  Georgian  ruble  is  at 
a discount  of  5 to  10  per  cent.  The  Georgian  ruble  is  being  printed  at  the  rate  of 
500,000,000  to  800,000,000  a day,  this  being  the  utmost  capacity  of  the  presses  working 
overtime. 

In  June  a sum  of  approximately  5,000,000  rubles  in  gold  was  received  from  Moscow 
for  the  three  Republics.  Georgia*^s  share  was  some  2 ,000,000.  This  gold  had  e^^.dently 
been  melted  down  from  coin  or  other  gold  and  is  made  into  small  pellets  stamped  with 
the  year  1919,  1920,  etc.  * * * 

There  are  no  banks  operating  except  the  Italo-Caucasian  Bank,  which  keeps  open 
but  does  practically  no  business. 

The  decline  in  values  for  local  currency  is  indicated  by  the  fact  that  on  May  24  the 
Turkish  paper  lira  exchanged  for  34,000  rubles,  while  on  July  15  it  sold  for  89,000 
rubles.  Each  time  a boat  arrives  in  Batum  the  ruble  falls  sharply  because  of  the 
demand  for  foreign  currency  with  which  to  pay  for  goods  and  for  passage  on  the  ship 
as  it  leaves.  The  dollar  and  sterbng  are  relatively  cheap  since  there  is  no  great 
demand.  The  dollar  is  valued  at  only  2 to  5 per  cent  more  than  the  Turkish  lira, 
while  at  Constantinople  it  is  50  per  cen  t more.  Checks,  unless  guaranteed  and  stamped 
by  a consul,  can  not  be  sold,  as  people  are  still  distrustful  of  commercial  paper  in  any 
form. 

CEYLON. 


Silver  coinage  executed  at  the  Bombay  mint  during  the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Value. 

50  cents 

800,000 
600,000 
1, 582, 960 

Rupees.t 

400.000 

150. 000 
158,297 

U.  S.  dollars. 
129, 760 
48, 600 
51,352 

25  cents 

10cents-...T 

Total 

2,982,960 

708,297 

229, 772 

1 Converted  at  rate  ot  15  rupees  to  the  pound  sterling. 
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Domestic  silver  coin  withdrawn  from  monetary  use  during  the  year  ending  December  31, 

1921. 


Denomination. 

Value. 

50  cents 

25  cents 

10  cents 

Rupees. 

100,000 

210,000 

130,000 

U.S. 

dollirs. 
51,904 
68, 124 
42, 172 

Total 

500,000 

162, 200 

The  total  import  of  United  States  gold  coin  during  the  year  1921  was  65,000  rupees 
($21,086). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  23,  1921. 


Character  of  slock. 

In  homo 
Government 
treasury. 

111 

circulation. 

Total  used 
tor  monetary 
purposes. 

Cold  coin 

Rupees. 
42,075 
$13, 049 

Rupee,s. 
15,  .553, 644 
$5,045,602 

Rupees. 
1,137,5.54 
$369, 023 

Rupees. 

Rupees. 

42,075 

$13,649 

Rupees. 

24,234,245 

$7,801,589 

Rup(es. 

40,873,023 

$15,205,80-1 

United  States  equivalent 

Silver  coin 

Rupees. 

8, 680, 601 
$2,815,987 

Rupees. 

45,736,069 

$14,836,781 

United  States  equivalent 

Government  notes 

United  States  equivalent 

Gold  coins  are  not  legal  tender  in  Ceylon.  The  actual  currency  consists  of  Indian 
rupees. 

Imports  of  gold  and  silver  during  the  year  ended  December  31,  1921. 


Countries. 

Gold  coin. 

Silver. 

Coin. 

Bullion. 

Great  Britain 

Rupees. 

Rupees. 

10,252 

Rumes. 

61,898 

United  States 

65,000 
.375, 000 

West  .'Vustralia 

British  India 

223 

•1-10, 000 
$142, 73G 

10,2.52 

$3,326 

62, 121 
$20, 152 

CHINA. 

_The  Fineness  of  the  Yu.\n  Dollar. 

[By  Dr.  Frederic  E.  laje,  Economist  Consul,  Peking,  June  19,  1922.] 

During  the  latter  part  of  1913  a bureau  of  currency  was  formed  by  the  Chinese 
Government,  with  Dr.  Chang  Tsung  Yuen  as  chairman,  to  consider  the  question  of 
currency  reform.  Tliis  bureau  drew  up  a draft  of  national  currency  regulations  which 
received  the  approval  of  the  President  and  the  cabinet  in  January,  1914.  These 
regulations  are  still  supposed  to  be  in  force  as  the  currency  law  of  China. 

.\rticle  2 of  these  draft  regulations  of  January,  1914,  provides  that  the  unit  of  the 
national  coin  shall  be  called  yuan,  and  the  yuan  shall  conUiin  six  mace,  four  can- 
dareens.  and  eight  li  (Kuping  weight),  or  23.97795048  grams  of  pure  silver.  Article  5 
provides  that  the  gro.ss  weight  and  fineness  of  the  yuan  shall  be  72  candareens  and 
0.900,  respectively.  The  fineness,  however,  was  changed  to  0.890  between  January, 
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1911,  aiul  tlio  lime  of  llio  promulgation  of  llio  national  coinage  law— March  18, 

'I'he  maximum  variatioii  in  weight  and  finenesH  allowed  under  tliis  law  is  three  thou- 
sandllus. 

d'ho  Btaiuhml  dollar  under  the  new  nalional  coinage  law  waa  first  minted  at  the 
Tientsin  mint  in  December,  191-1.  The  Tientsin  mint  wa.s  considered  the  head  mint 
of  China  until  1920,  when  it  wius  placed  on  criuality  with  other  mints,  but  from  all 
records  the  other  mints  followed  the  lead  of  the  Ihentsin  mint  in  1914  and  coined 
yuan  dollars  with  a linencss  of  nominally  0.890. 

Assays  made  at  the  Calcutta  and  Bombay  mints  showed  that  the  fineness  of  the 
Chinese  dollar  in  1908  (0.89805  on  the  average)  was  much  higher  than  that  of  the  dollars 
minted  under  the  national  coinage  law  since  1914  (ranging  between  0.8895  and  0.8914). 

The  foreign  exchange  banks  of  Shanghai  in  a memorial  to  the  Chinese  Government 
state  that  from  a series  of  tests  made  at  the  Bombay  mint  it  has  been  ascertained  that 
the  Nanking  mint  dollars  average  0.89115  fine  and  weigh  414.589  grains.  These  dol- 
hus  were  considered  to  be  equal  to  those  minted  by  the  Wuchang  and  'llentsin  mints. 
On  this  basis  they  suggest  to  the  Chinese  Government  that  for  a new  standard  dollar 
the  weight  might  be  lixed  at  416  grains,  0.890  fine.  These  suggestions,  however, 
have  not  been  put  into  operation. 

The  Shanghai  Mint  Loan. 

[From  Commerce  Reports,  April  21,  1921.) 

In  order  to  secure  a unified  currency  throughout  China  the  Minister  of  Finance  and 
the  director  of  the  currency  bureau  signed  on  March  4,  1921,  an  agreement  vdth  the 
Shanghai  mint  loan  banker’s  group  for  a loan  of  $2,500,000.  The  composition  of  this 
group  includes  all  the  leading  Chinese  banks  in  north  and  south  China.  Shanghai 
mint  treasury  notes  will  be  to  the  value  of  $2,500,000  for  sale  by  the  banking  groupj 
the  proceeds  to  be  employed  for  the  establishment  and  equipment  of  the  Shanghai 
mint.  The  Government  will  receive  $93  for  every  $100  note  and  the  notes  will  bear 
interest  at  the  rate  of  9 per  cent  per  annum.  There  will  be  a monthly  redemption  of 
the  principal  from  April,  1921,  to  May,  1924.  This  redemption,  amounting  to  $70,000, 
will  be  paid  each  month  to  the  Shanghai  branches  of  the  Bank  of  China  and  the  Bank 
of  Communications. 


Gold  and  Silver  Production — Annual. 

[Estimates  of  geological  sun-ey  of  China.  In  London  Mining  Journal,  April  15,  1922.) 

Gold,  100,000  ounces;  silver,  40,000  ounces. 

[From  the  Mining  Journal,  London,  May  13,  1922.) 

The  Yuchin  Gold  Mining  Co.  is  the  largest  producer  in  the  Province  of  Heilung- 
kiang. The  Uinaerho  Gold  Mining  Co.,  in  the  Fuma  district  of  this  Province,  pro- 
duced annually  in  the  years  1914,  1915,  and  1916  more  than  40,000  taels.  Only  about 
1,000  taels  have  been  produced  yearly  since  1916,  but  reorganization  early  in  1921 
resulted  in  improvement. 

[From  London  Mining  Journal,  July  8,  1922.) 

* * * Among  gold  mines  there  are  only  two  of  any  importance — the  Kumer 
River  gold  mine  (Hei  Lung  Kian),  1,055,746  taels,  and  the  Sanksin  Gold  Mining 
Bureau  (ICirin),  142,055  taels. 

Imports  and  exports  of  gold  and  silver  during  the  years  1919  and  1920. 

[By  Consul  General  Edwin  S.  Cunningham,  Slianghai.) 


Years. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

1919: 

51,078,043 

809,415,875 

.50,960,880 

$62,089,202 

62,093,707 

$84,385,347 

126,394,388 

$155,405,097 

9, 896, 429 
$1.3,449,247 

68,469,300 
$84, 217, 213 

United  States  equivalent 

1920: 

Haikwan  taels 

United  States  equivalent 

33,715,410 

$41,469,954 
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AMOY. 

The  estimated  quantity  of  gold  and  silver,  in  the  form  of  old  jewelry,  plate  etc. 
used  in  the  industrial  arts  during  the  year  ended  December  31,  1921,  was  as  follows: 
Gold,  20,000  taels  (24,133  ounces),  valued  at  1,000,000  vuan  dollars  ($490,480)-  sil- 
ver, 700,000  taels  (844,652  ounces),  valued  at  1,050,000  yuan  dollars  ($515,004). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1921. 


Character  of  stock. 

Held  abroad. 

In  circulation. 

Gold  and  silver  bullion 

Yuan  dollars. 
3,450,000 

Yuan  dollars. 

Silver  coin 

Total  gold  and  silver 

8,000,000 

*3,923,840 

Yuan  dollars. 

United  States  eauivalcnt 

Notes  of  banks  of  issue 

United  States  eaui valent 

ijf 

Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1921. 


Countries. 

Imports. 

E.xports. 

Gold.  . 

Silver  coin. 

Gold. 

Silver  coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong  and  Japan 

China 

Haikwan 

taels. 

23,436 

Haikwan 

taels. 

73,553 

39,667 

Haikwan 

taels. 

16,667 

7,081,885 

Haikwan 
taels. 
221, 160 

Haikwan 

taels. 

24,834 

Haikwan 

taels. 

123,495 
2, 278, 333 

Total 

United  States  equivalent 

25,436 

*19,372 

113,220 

*88,228 

7, 098,542 
*5, 406, 240 

221, 160 
*168,435 

24,834 

*18,914 

2,401,828 

*1,829,229 

Accounts  to  be  AIade  in  Silver  Dollars  at  Amoy. 

[From  the  Numismatist,  Federalsburg,  Md.,  September,  1921.] 

The  Hongkong  & Shanghai  Corporation  at  Amoy  has  issued  a notice  to  the  effect 
that  after  May  21,  1921,  no  more  accounts  will  be  kept  in  Spanish  currenev  or  chopped 
yen,  and  that  all  such  accounts  will  be  transferred  at  par  to  “silver  dollars,  local 
currency.” 

During  the  war,  and  in  coMequence  of  the  scarcity  of  silver  in  China,  most  of  it 
ha\-ing  been  shipped  to  India,  the  Spanish  currency  remained  at  about  par  with 
Hongkong  currency,  while  the  silver  (chopped)  yen  went  to  a very  high  premium. 
For  some'vears  the  Republican  dollar  and  the  chopped  yen  have  been  at  par  in  the 
market.  Not  long  ago  the  Chinese  banks  and  others  in  China  changed  comjiletely 
from  taels  to  silver  dollars,  and  nearly  all  transactions  were  in  silver  dollars,  the 
Hongkong  & Shanghai  Banking  Corporation  being  the  only  institution  of  any  impor- 
tance keeping  accounts  in  Spanish  dollars.  Taking  advantage  of  the  par  values  of 
Spanish  dollars  and  silver,  tlie  bank  makes  this  change,  which  is  also  possible  because 
the  export  of  the  local  silver  dollar  is  more  feasible.  Although  the  chojiped  yen  is 
real,  it  might  in  time  become,  like  the  Spanish  dollar,  a book  unit  only;  therefore 
the  bank  is  discontimung  keeping  its  accounts  in  chopped  yen  as  well.  In  the  future 
the  “dollar” — that  is,  the  “market  dollar” — will  moan  the  same  coin  or  class  of 
coins,  whatever  that  may  be. 
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Estwiated  quantihj  of  gold  and  silver  used  in  the  industrial  arts  during  1921. 


Mulorial  used. 

Gold. 

Silver. 

01(1  jowelrv,  plate,  etc 

Haikwan 
taels. 
2X0,000 
320, 000 

U.S. 

dollars.' 

213,248 

243,712 

Haikwan 

taels. 

1, SO,  000 
110,  (KK) 

U.S. 
dollars.' 
137,088 
83, 776 

Total 

600,000 

4.16, 960 

290,000 

220,864 

'Conversion  rate,  1 Haikwan  taol=$0.7()lG,  at  tlto  1921  average  price  of  silver,  10.63117  jier  lino  ounce. 


Approrimate  stoch  of  sdvcr  and  Government  notes  used  for  nionetan/  purposes  on  Decem- 
ber SI,  1921. 


t'haracler  of  stock. 

In  homo 
banks. 

In  circula- 
tion. 

Silver  coin 

Haikwan 

taels. 

2,800,000 

860,000 

Haikwan 

taels. 

2.500.000 

3.600.000 

Silver  bullion 

Total  silver 

3,660,000 

$2,787,456 

Haikwan 
taels. 
58,000 
$44, 173 

6, 100,000 
$4,645,760 

Haikwan 

taels. 

2,000,000 

$1,523,200 

United  Stat(^s  equivalent 

Government  notes 

CANTON. 


New  Coins. 

[From  the  Far  Eastern  Review,  July,  1921.] 

Work  has  begun  at  the  Canton  Government  mint  in  the  coining  of  silver  10  and  20 
cent  pieces.  It  is  reported  that  the  daily  output  in  silver  coins  amounts  to  ?350,000. 

HANKOW. 

The  silver  coinage  executed  in  1921  at  the  Hupeh  mint  consisted  of  4,500,148  yuan 
dollar  pieces  (82,205,073. ) 

The  amount  of  silver  coin  tvithdrawn  from  monetary  use  for  recoinage  during  the 
calendar  year  1921  was  50,000  yuan  dollars  ($24,500). 

The  actual  currency  is  silver. 

Highest  rate  of  exchange,  §83.50  United  States  currency  for  100  Hankow  taels; 
lowest,  §58.25;  average,  $76. 

There  was  no  import  or  export  during  1921  of  gold  and  silver  directly  from  or  to  for- 
eign countries.  The  total  values  of  gold  and  silver  imported  from  and  exported  to 
other  Chinese  ports  during  1921  were  as  follows:  Import  of  gold  bullion,  1,915  Haikwan 
taels  ($1,455);  import  of  silver  coin,  2,633,961  Haikwan  taels  ($2,001,810);  import  of 
silver  bullion,  836,467  Haikwan  taels  ($635,715);  export  of  gold  coin,  2,660  Haikwan 
taels  ($2,022);  export  of  gold  bullion,  6,688  Haikwan  taels  ($5,083);  export  of  silver 
coin,  4,850,229  Haikwan  taels  ($3,686,174) ; export  of  silver  bullion,  1,765,031  Haikwan 
taels  ($1,341,424). 

Of  the  dollar  there  are  many  varieties,  foreign  and  Chinese.  The  Mexican  as  well 
as  the  yuan  dollars  are  very  popular  with  foreigners  for  their  every  day  transactions, 
but  are  seldom  used  in  large  commercial  transactions.  The  small  coins  are  the  10  and 
20  cent  pieces  of  silver  representing  theoretically  the  tenth  and  fifth  part  of  one  dollar, 
respectively,  while  in  practice  they  circulate  according  to  their  intrinsic  value  and 
the  general  rule  of  supply  and  demand.  One  might  get  as  much  as  six  20-cent  pieces 
and  some  coppers  in  addition,  or  eleven  10-cent  pieces  and  a few  coppers  for  one  dollar. 
Notwithstanding  the  fact  that  they  are  nothing  more  or  less  than  subsidiary  coins, 
they  circulate  as  standard  in  various  Provinces,  and  are  used  there  for  all  sorts  of  trans- 
actions and  particularly  in  payment  for  the  products  of  the  country.  Of  late  years 
the  copper  coin,  inscribed  as  1 cent  and  theoretically  worth  10  cash,  has  added  one 
more  element  to  the  already  multiform  aspect  of  the  currency. 
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HONGKONG  COLONY. 

The  amount  of  United  States  gold  coin  imported  during  the  year  ended  December 
31,  1921,  was  £3,244,785  ($15,790,746). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In 

home  banks. 

In 

circulation. 

Gold  coin 

U.  S.  dollars 
13,195,600 

Hongkong. 

dollars. 

551,500 

502,978 

1,054,478 

U.  S.  dollars. 
519,109 

Hongkong 

dollars. 

Silver  coin 

20,789,370 

Silver  bullion 

20,789,370 

17. 5.  dollars. 
10,234,399 

Hongkong 

dollars. 

50,790,865 

U.  S.  dollars. 
25,003,835 

United  States  equivalent 

Total  used 
for  monetary 
purposes. 


XT.  S.  dollars. 
13,195,600 

Honglionf 
dollars. 
21,310,870 
502,978 
21,813, 848 

U.  S.  dollars. 
10,753,508 

Hongkong 

dollars. 

50,790,865 

V.  S.  dollars. 
25,003,835 


' Specie  in  reserve,  Hongkong,  $33,200, 000  (United  States,  $16,344,028). 

Silver  being  the  monetary  basis  of  Hongkong,  there  can  be  no  question  of  a discount 
or  a premium  on  gold,  wliich  assumes  the  character  of  a commodity. 


Imports  into  and  exports  from  Hongkong  of  gold  and  silver  during  1921. 


Imports. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£ 

5,756 

1,214,795 

2,482 

£ 

£ 

£ 

15,959 

3,197,667 

137 

25,327 

297 

109,535 

682,038 

62,083 

1,655,238 

139,072 

6,801 

279 

French  Indo-Chlna 

1,162 

14,519 

3,244,785 

1,991 

208,211 

2,811,480 

314,880 

2,ii6 

Siam 

4,483,629 

$21,819,581 

1,278,738 

$6,222,978 

1,801,390 

$8,766,451 

6,083,277 

$29,651,20,8 

Uniteti  States  equivalent 
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Imports  wto  and  eaports  from  Jlovghm,/  of  gold  avd  silver  dwimj 


ExjjorLs. 

Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China 

French  ludo-China 

India 

£ 

3,305,502 

£ 

327,751 

145,958 

£ 

4,123,996 

5,736 

£ 

5, 774,639 
314,375 

Netherlands  East  Indies 

Philippine  Islands 

215,2;j2 

1,966 

154,827 

23,436 

3,604 

121,967 

1,964 

United  States 

Great  Britain 

466, 666 
599,593 

690,869 

105,146 

8,147 

m 

Siam 

3,821 

831,864 

58 

Japan,  Korea,  anil  Formosa. 

212, 309 

137, 29S 
44 

175 

Uniteil  States  equivalent 

4,831,288 

*23,511,463 

2, 260,294 
*10,999,721 

4,302,261 

*20,936,953 

6,216,753 

*30,253,828 

HtmAN. 


quantUy  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 

ounce?)*'!!;"  Sl.'K 

silver  produced  from  the  mines  of  the  country  durini?  1991 

Estimated  stock  of  silver  and  notes  used  for  monetanj  purposes  on  December  31 

1921.  ’ 


Character  of  stock. 

In 

home  banks. 

In 

circulation. 

Total  used 
tor  monetary 
purposes. 

Silver  coin... 

Yuan  dollars. 

Yuan  dollars. 

500.000 

100.000 

Yuan  dollars. 

Silver  bullion....  

1,200,000 

300,000 

United  States  equivalent 

900,000 

600,000 

1,500,000 

*735,720 

Notes  of  banks  of  issue. 

Yua  n dollars. 

Yuan  dollars. 

Yuan  dollars. 

Lni ted  States  equivalent.  ' "■ 

lOD,  uuu 

200,000 

*98,096 

The  actual  currency  consists  of  silver  dollars  and  double  coppers,  called  20-cash 


Chinese  Mint  Scheme. 


[From  the  Mining  Journal,  London,  October  1, 1921.] 

government  of  Hunan  has  appointed  the  ^•ice  comptroller  of  the 
itoKr  ^ of  River  Likin  ports  as  members  of  a commission  wliich  plans 

to  establish  a copper  muiing  company  in  Hunan  to  supply  the  provincial  mint.  All 

iperS®*'  company  for  the 

MUKDEN. 


The  quantity  of  gold  produced 
11,337  fine  ounces. 


during  the  year  ended  December  31, 


1921,  was 


202 


REPORT  OE  THE  DIRECTOR  OF  THE  MINT. 


Avvro2-hnale.  stoch  of  sUrer  coin  and  GorernmenI  notes  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  ,t stock. 

In 

Government 

hanks. 

In 

home 

banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Mexican 

Mexican 

Mexican 

Mexican 

dollars. 

dollars. 

dollars. 

dollars. 

Silver  coin 

United  States  equivalen* 

13,000,000 

16, 500,000 

1.000,000 

30, 500,000 
$15, 124,950 

$6,446,700 

$.S,182,350 

$495,900 

Mexican 

Mexican 

Mexican 

Mexican 

dollars. 

42,500,000 

$21,075,750 

dollars. 

dollars. 

35,000,000 

dollars. 

77,500,000 

United  States  equivalent 

$17,  .356, 500 

$38,432,280 

Of  the  above  notes,  7,500,000  Mexican  dollars  ($3,719,250)  is'held  as  reserve. 

The  coins  in  use  are  as  follows:  Yuan  silver  dollar  (also  50,  20,  and  10  cent  pieces), 
Peiyang  silver  dollar,  Mexican  and  Hongkong  silver  dollara. 


NANKING. 


Silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1921. 


Denomination. 

Keces. 

Value. 

19,336,000 

21,000 

7,500 

16,000 

Yuan  dollars. 
19,336,000 
2,100 
1,500 
8,000 

U.  S.  dollars.' 
9,377,960 
1,019 
728 
3,8,80 

19,380,500 

19, 347,600 

9,383,587 

1 Conversion  rate,  1 yuan  dollar=S0.4850,  at  the  1921  average  price  of  silver,  SO.lWllt  per  Hue  ounce. 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  1921  was  1.556,000  yuan  dollars  ($754,660). 

The  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  Decem- 
ber 31, 1920,  consisted  of  52,156,000  yuan  dollar  pieces  ($41,307,552). 

The  amount  of  gold  coin  withdrawn  from  monetary  use  during  1920  for  reeoinage 
was  1,455,280  yuan  dollars  ($1,152,582). 

The  actual  currency  consists  of  silver  dollars. 

The  exchange  rates  are  the  same  as  in  Shanghai. 

' The  yuan  dollar,  one-half  yuan,  20  and  10  cent  pieces,  are  at  present  accepted  at 
face  value.  All  other  silver  coins  are  in  constant  fluctuation,  their  value  in  respect 
to  the  dollar  being  determined  by  the  law  of  supply  and  demand.  Besides  subsidiary 
silver  coins,  there  is  the  copper  currency  which  is  really  the  currency  of  the  peopl^ 
but  is  not  in  fact  subsidiary  to  the  dollar.  Two  kinds  are  in  universal  use:  10-cash 
pieces  (cents),  and  1-cash  pieces.  At  present  the  dollar  will  buy  150  cents  or  1,500 
cash. 

PEKING. 


Silver  cohiage  executed  during  the  year  1920. 


Denomination. 

Pieces. 

Value. 

97,627,306 
37,675 
1,000,2.59 
2, 104,  .503 

Yuan  dollars. 
97, 627, 306 
18,  838 
200, 052 
210,  4.50 

U.  S.  dollars.' 
76, 442, 181 
14,754) 
1.56,641 
164,7.82 

10-ccnt  coins 

Tntrtl  

100,769,743 

9.8, 056, 646 

76,778,354 

> Conver.sion  rate,  1 yuan  <lollar=$0.7S3,  at  the  1920  average  price  of  silver,  $1,019-1  per  ounce. 
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The  amount  of  domestic  silver  coin  witlulrawn  from  monetary  use  for  recoinaf^o 
during  tlio  year  1920  was  8,7-M,  I Ui  yuan  dollars  (|(i,81(),(M:i). 

The  total  import  of  United  States  gold  coin  and  bullion  during  the  year  1920  was 
as  follows:  Coin,  10,858,137  Ilaikwan  taels  (.'?  13,355,509);  bullion,  8,390,(129  llaikwan 
taels  ($10,327,854). 

Stock  of  silver  coin  and  notes  used  for  monetary  ])ur])oses  on  December  31,  1920: 
Total  silver  coin,  445,421,600  yuan  dollars  ($348,705, 100;;  total  notes,  172,193,009 
yuan  dollars  ($134,827,173). 

The  total  import  of  silver  coin  and  bullion  during  1920  was  as  follows:  Coin,  2,052,029 
Ilaikwan  taels  ($2,523,990);  bullion,  90,580,949  llaikwan  taels  ($11 1,421,947). 

The  total  export  of  gold  coin  and  bullion  during  the  year  1920  was  as  follows:  Coin, 
5,296,481  llaikwan  taels  ($6,514,672);  bullion,  12,205,999  IJaikwan  taels  ($15,013,379). 

SHANTUNG. 

Goui  Mining  in  Shantung. 

(From  the  Far  Eastern  Review,  Shangiiai,  June,  1922.] 

According  to  the  reports  of  the  geological  survey  of  China,  the  amount  of  gold  in 
Shantung  is  2,600  ounces,  and  occupies  a mineral  area  of  332  mow,  and  the  whole 
area  of  developed  mines  of  all  kinds  is  477  square  li. 

SWATOW. 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1921, 
according  to  expert  opinion,  was  758  line  kilos  (24,370  ounces),  valued  at  1,000,000, 
Mexican  dollars  ($495,900). 

The  total  import  of  United  States  gold  coin  ($20  pieces),  was  $9,040. 

The  approximate  stock  of  silver  coin  in  circulation  on  December  31,  1921,  was 
20,000,00(1  Mexican  dollars  ($9,918,000). 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  31,  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Foreign  countries 
(principaily  Hong 

Rong) 

Chinese  ports,  prin- 
cipaiiy  Shanghai) 

Total 

U.  S.  equivalent 

Mexican 
dollars. 
12,  S94 

Mexican 

dollars. 

55,349 

12,532 

Mexican 
dollars. 
5, 596, 060 

10,324,399 

Mexican 

dollars. 

Mexican 

dollars. 

1,137 

Mexican 
dollars. 
25, 586 

477, 425 

Mexican 
dollars. 
2, 496,  948 

1,  714,559 

Mexican 

dollars. 

5,483 

105,111 

12, 894 
$6, 394 

67, 881 
$33, 662 

15,920,459 
$7, 894, 956 

1, 137 
$564 

503,011 
$249,  443 

4,211,507 

$2,088,486 

110, 594 
$54,  844 

CYPRUS  ISLAND. 

Silver  domestic  coinage  executed  at  the  mint  in  London  for  Cyprus  Island  during  the  year 

ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

140.000 

450.000 

540.000 

£14,000 

22.500 

13. 500 

TJ.  S.  dollars. 
68, 131 
109,496 
65, 698 

1,130,000 

50,000 

243, 325 

r 


The  estimated  monetary  stock  of  the  country  in  circulation  on  December  31,  1921; 
was  as  follows:  Gold  coin,  £310,000  ($1,508,615);  silver  coin,  £145,000  (.$705,643); 
Government  notes,  £524,122  (-$2,550,640). 

The  imports  of  gold  and  silver  coin  during  the  year  1921  were  as  follows:  Gold  coin, 
£8,000  ($38,932);  silver  coin  (from  England),  £55,000  ($267,658). 

The  exports  of  gold  coin  during  1921  amounted  to  £3,250  ($15,816). 
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FEDERATED  MALAY  STATES. 

The  quantity  of  gold  produced  from  deep  mines  and  placer  mining  during  the 
year  enaed  December  31,  1921,  was  14,674  ounces,  valued  at  £56,862  ($276,719). 

Approximate  stock  of  silver  coin  and  Government  notes  on  December  SI,  1921. 


Character  of  stock. 

In  Oovem- 
ment 
treasuries. 

In  home 
banks. 

Total  used 
for  monetary 
purposes. 

Straits  dollars. 
10, lo- 
ts, 909 

Straits  dollars. 
318, 283 
*180, 721 

Straits  dollars. 
445,327 
*252, 857 

Straits  dollars. 
4,771,785 
*2,709,420 

Straits  dollars. 
455,734 
*258,766 

Straits  dollars. 
5,090,068 
*2, 890, 141 

The  amount  of  gold  coin  exported  to  Singapore  during  the  year  1921  was  506,873 
Straits  dollars  ($287, 802^ 

The  imports  during  1921  were  as  follows:  Gold  bullion  from  Great  Britain,  4,596 
Straits  dollars  ($2,610);  silver  coin  from  British  India  and  Burma,  11,527  Straits 
dollars  ($6,545). 

FRENCH  INDO-CHINA. 


Silver  coinage  executed  in  1921  at  foreign  mints. 


Denomination. 

Pieces. 

Value. 

At  the  San  Francisco  mint:  1 piaster 

At  the  Birmingham  mint:  1 piaster 

At  the  Paris  mint: 

1 piaster  (0.680  fine) 

3.500.000 

3.222.000 

4,000,000 

16,000,000 

Piasters. 

3,  .500, 000 

3.222.000 

800,000 

1.600.000 

U.  S.  dollars.^ 
1,72.5,850 
1,588,768 

:i94, 480 
788,960 

piaster  (0.680  fine) 

Total 

26,722,000 

9, 122, 000 

4,498,058 

* Conversion  rate,  1 piaster=$0.4931,  at  the  1921  average  price  ofsilver,  $0.6:iU7. 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  December 

SI,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  homo 
banks. 

Silver  coin 

Piasters. 

3,500,000 

*1,725,850 

Piasters. 

13,892,452 

*6,850,368 

Piasters. 

92,  .596, 187 
*4.5, 659, 180 

United  .States  equivalent .* 

Notes  of  banks  of  issue 

United  States  equivalent 

Decree  Concerning  Silver  Coinage. 


[From  Bulletin  de  Statistique,  Paris,  June,  1921.] 

By  tlie  decree  of  .Tune  9,  1921,  the  fineness  of  silver  coins  of  denominations  20/100 
and  10/100  piasters  was  changed  to  680  thousandtlis. 
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JAPAN,  INCLUDING  CHOSEN,  TAIWAN  AND  KARAFUTO. 


Amount  of  United  States  gold  coin  and  bullion  imported  and  melted  at  the.  mints  during 

the  tjear  ended  December  SI,  1921. 


Items. 

United  States  gold  coin. 

United  Slale.s  gold  bullion. 

Quantit.v. 

Value. 

Quantity. 

Value. 

Iinportoii 

Mom  me. 

Ounces. 

Yen. 

13,4S1,822 

2,647,939 

U.  S. 
dollars. 
6,720,688 
1,319,998 

Momme. 

Ounces. 

Yen. 

U.S. 

dollars. 

Melted  at  miuts. . 

5SS,  7S2 

70,9.S8 

807,942 

97, 412 

4, 025, 075 

2, 006,  .500 

App'^oximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

Yen. 

125,022 

Yen. 

273,276, 758 
987,976,999 

Yen. 

Yen. 

Gold  bullion 

Total  gold 

125, 022 
.?62,323 

1,  261, 2.53,  7.57 
*628, 734, 998 

United  States  equivalent 

Yen. 

8,  455, 860 
11,342,966 

Yen. 

20,783,448 

38,257,775 

Silver  bullion 

Total  silver 

19,798,826 
$9, 869,  715 

59, 041, 223 
*29,432,050 

United  Slates  equivalent 

Government  notes 

216, 500, 000 
1, 697, 795, 140 

216, 500, 000 
1, 697, 795, 140 

Total  notes 

1,914,  295,140 
$954, 276, 127 

1,914, 295, 140 
$954,276,127 

United  States  equivalent 

1 

In  addition  to  the  above  there  was  in  circulation  in  Chosen:  Gold  coin,  5,500  yen 
($2,742);  silver  coin,  1,201,000  yen  ($598,699). 

Laws  Affecting  The  Currency. 

The  fineness  of  the  50  and  20  yen  silver  pieces  was  reduced  to  0.720  by  law  No.  5, 
the  tenth  year  Taisho  (1921)  and  law  No.  73,  the  eleventh  year  Taisho,  respectively. 

Imports  of  gold  and  silver  into  Japan  during  the  year  ended  December  31,  1921. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Yen. 

1, 018, 512 

Yen. 

39, 297,  843 

Yen. 

51, 814 
168, 152 
72,395 

Yen. 

341,933 

3, 518, 407 
1,604,800 
2,955,414 
8, 746, 659 
2, 006, 000 
1,952,000 

3,195,714 

63,366,979 

7,928,202 

686 

1,960,000 
435, 240 

219 

6 

21,802,392 

$10,868,492 

108,256,462 
*53, 965, 846 

292, 5.80 
*145,  851 

8, 270, 141 
*4, 122,665 

United  States  equivalent 
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Imports  of  gold  and  silver  into  Japan  during  the  year  ended  December  SI,  19?1 — Contd. 

IMPORTS  INTO  CHOSEN. 


Yen. 

62 

Yen. 

2,108,541 

Yen. 

842 

30,000 

Yen. 

158,222 

62 

J31 

2, 108, 541 
$1, 051, 108 

30,842 

$15,375 

158,222 

$78,874 

United  States  equivalent 

IMPORTS  INTO  TAIWAN. 


Yen. 

509 

Yen. 

Yen. 

1,026 

19 

Yen. 

24,484 

1,584 

10,552 

Total 

509 

$2.54 

10,552 

$5,260 

1,045 

$520 

26,068 

$12,995 

United  States  equivalent 

Gold  Stock. 

[From  Bankers'  Magazine,  New  York,  June,  1922.] 

Combined  gold  holdings  of  the  Government  and  the  Bank  of  Japan  in  December, 
1921:  2, 080, (WO, 000  yen  (1,225,000,000  at  home  and  855,000,000  abroad). 

Depletion  op  Gold  Holdings. 

[From  Commerce  Reports,  March  27,  1922.] 

As  a result  of  the  continued  exc&ss  of  imports,  Japan’s  gold  reserve  has  been  decreas- 
ing rapidly.  The  combined  holdings  of  the  Government  and  the  Bank  of  Japan,  at 
home  ancf  abroad,  on  January  31,  1922,  totaled  2,038,000,000  yen,  a decline  of 
42,000,000  yen  during  the  month.  The  entire  decline  was  in  holdings  abroad,  of 
which  Government  holdings  declined  34,000,000  yen,  as  compared  with  December  31, 
1921,  and  Bank  of  Japan  holdings  declined  only  8,000,000  yen. 

Production  of  gold  and  silver  of  Japan,  Chosen,  and  Taiwan  in  1920  and  1921. 


[From  official  questionnaire  and  Daily  Metal  Trade,  March  15,  1922,  through  United  States  Geological 

Survey.] 


Countries. 

1920 

1921 

Gold. 

Silver. 

Gold. 

Silver. 

Ounces,  crude. 

Ounces,  fine. 

Ounces,  fine. 
2'29,671 

Ounces,  fine. 
3,993,981 

Chosen 

105, 919 
18, 246 

777 

17,933 

Taiwan 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended  December 
31,  1920,  consisted  of  295,557  20-yen  pieces,  face  value  5,911,140  yen  ($2,946,703). 

Amount  of foreign  gold  and  silver  coin  withdrawn  from  monetary  use  during  the  year  1920. 


Issuing  country. 

Gold. 

Silver. 

For  rocoinago: 

United  States 

Momme,  fine. 
806,0-19 
7,063,824 

Ounces  fine. 
97, 184 
851,670 

Momme  ^ fine. 

Ounces,  fine. 

Russia 

For  industrial  use: 

United  States 

433, 719 
10,344 
469, 936 

52,293 

1,247 

56,659 

Great  Britain 

44.5, 144 
158,907 

53,670 
19, 159 

Germanv 

The  amount  of  gold  in  the  form  of  old  plate,  jewelrj^,  etc.,  returned  from  use  in  the 
industrial  arts  during  the  year  1920  was  24  fine  momme  (3  ounces). 


ADIIRNDA. 
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Total  import  of  United  States  gold  coin  ayid  bullion  during  the  year  ended  December  SI, 

19M. 


Items. 

Utiited  States  Rold  coin. 

U nit.od  Slates  gold 
bullion — Value. 

Weight. 

Value. 

Momme, 

fine. 

Ounces, 

fine. 

Yen. 

22.5,  OlO,  284 

U.  S.  dol- 
lars. 

112, 182,582 

Yen. 

50,917,405 

U.  S.  dol- 
lars. 

25, 382, 326 

1,  172,685 

177,559 

Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1920. 


Character  of  stock. 

In  Govern- 
ment treas- 
uries. 

In  hanks. 

In  circula- 
tion. 

Yen. 

128,985 

3,009,000 

Yen. 

272,370,370 

1,019,348,441 

Yen. 

3,137,985 
$1, 564, 286 

1,291,718,811 

$643,921,827 

27,427, 971 
26, 487, 734 

47 

4,279,974 

53,91.5,705 
$26, 876, 979 

4,280,021 
$2, 133,  .590 

200,000,000 

1,554,732,498 

1,7.54,732,498 
$874, 734, 150 

Laws  Affecting  the  Currency. 

By  law  No.  5,  of  July  26,  1920,  the  l-sen  silver  coin  was  abolished  and  10-sen  nickel 
coin  instituted  instead. 


Imports  into  and  exports  from  Japan  of  gold  and  silver  during  the  year  ended  December 

31,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver 

bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

, Yen. 
2,526,088 
15,245,600 
33,309,140 
34,115,463 
10,517,628 

Yen. 

15,625,477 
9,777,574 
44, 724, 752 
100,000 
1,951,500 
33,280 
1,091,590 

Yen. 

Yen. 

Yen. 

Yen. 

Yen. 

500 

3, 175,249 

1 18,536,336 

2 23,089,516 

Kwahtung  Territory . . . 

12,000 

815,620 

2, 299, 140 
488, 150 

163, 116 

10,000 

>440 

18,640,548 
50,917, 405 
7,550 

150, 882, 293 

9,072,881 

Total 

249,383,502 

$124,317,670 

142,869,676 
$71, 220, 533 

175, 616 
$87, 545 

12,248,130 

$6,205,694 

10,000 

$4,985 

18,536,776 
$9,440, 583 

23,905,136 
$11,916, 710 

United  States  equiva- 

1 Of  which  17,818,2.32  yen  ($.8,882,389),  from  Chosen,  and  718,104  yen  ($357,975)  from  Taiwan.  From 
Chosen  there  was  also  exported  to  China  27  yen  ($13)  in  silver  coin. 

2 Of  which  7,317  yen  ($3,648)  from  Chosen,  10,879  yon  ($5,423)  from  Taiwan. 

* From  Chosen. 
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Gold  and  Silver  Production  in  1920. 

[From  the  Twenty-first  Financial  and  Economic  Annual  of  Japan,  Tokyo,  1921.] 

The  gold  and  silver  production  of  Japan  in  1920  was  as  follows:  Gold,  2,058,400 
momme  (248,181  ounces);  silver,  40,577,096  momine  (4,892,380  ounces). 

KWANTTJNG  LEASED  TERRITORY. 

Approximate  stock  oj  silver  coin  and  notes  used  jor  monetary  purposes  on  December  31, 

1921. 


Character  of  stock. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin: 

10,000 

1,500,000 

10,000 

1,500,000 

748,832 

748,832 

10,000,000 

100,000 

10,000,000 
100, OuO 

5,034,591 

5,034,591 

NETHERLANDS  EAST  INDIES. 

Silver  coinage  executed  in  1921  at  the  Netherlands  State  mint  at  Utrecht,  Holland. 


Denomination. 

Pieces. 

Value. 

55.600.000 

14.750.000 

Ouitders. 

5,560,000 

3,687,500 

U.  S.  dollars. 
2,235,120 
1,482,375 

70,350,000 

9,247,500 

3,717,495 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

December  SI , 1921. 


Character  of  stock. 

IVith  Bank 
of  Java  in 
India  a nd 
abroad. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

Ouildcrs. 

50,591,260 

95,498,145 

Guilders. 

50,591,260 

95,498,145 

Foreign  g(^d  coin  and  bars 

Total  gold 

146,089,405 

*58,727,941 

146,089,405 

*58,727,941 

United  Stat^  equi\’alent 

Domestic  silver  coin 

Ouilders. 

28,955,958 

1,176,042 

Guilders.' 

378,168,000 

Guilders. 

407,123,058 

1,176,012 

Foreign  silver  coin  and  bars 

Total  silver 

30,132,000 

*12,113,064 

378,168,000 
*152, 023,  ,536 

40,8,299,100 

*164,136,238 

Covemment  notes 

Guilders. 

52,076,403 

281,546,045 

Guilders. 
.52,076,4a3 
281,. 546, 645 

Notes  of  banks  of  issue 

Total  notes 

3.33,623,048 

*134,116,465 

333,6’3,01S 

*134,116,465 

United  States  equivalent 
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There  is  no  preminm  on  gold  coins  as  conii)ared  with  the  actual  currency  consisting 
of  silver  coins  and  bank  notes,  scarcely  any  gold  coins  having  over  l>een  in  actual 
circulation.  Foreign  gold  coins,  however,  arc  dealt  in  for  hoarding  and  for  industrial 
and  art  purposes,  and  usually  command  a promiuin  as  compared  with  their  mint  value 
expressed  in  local  currency. 

The  premium  on  sovereigns  ranged  to  .SO  ]>er  cent  in  1920  and  from  28  ]>er  cent  to 
‘to  ])er  cent  in  1921.  The  premium  on  eagles  ranged  from  10  per  cent  to  30  j)or  cent  in 
1920  and  from  20  per  cent  to  S3  per  cent  in  1921. 

Imports  into  and  exports  from  Netherlajids  East  Indies  of  gold  and  silver  during  1921. 


[Figures  furnished  by  the  Batavia,  Semarang,  and  Surabaya  cu.stoms  only.) 


Country. 

I mport.s. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Guilders. 

3,246,630 

5,600,000 

Guilders. 

6, 934, 526 

Guilders. 

10,458,000 

3,216 

Guilders. 

I,9tt3 

Great  Britain 

Egypt 

11,500 
56,5f0 
664, 955 
63, 573 
292, 275 

British  India 

78, 109 
9, 005, 035 
2,301,202 
15,600 
367, 340 
1,254,  280 

19,000 

389,000 

529,012 

8,625 

8,458,809 

494,807 

7,500 

IIon(jkong 

China.. . ^ 

Japan 

Australia 

Total 

21,868,196 

$8,791,015 

15, 895, 642 
$6,390,048 

11,418,353 
$4, 590, 178 

1,079,206 

$433,841 

United  States  equivalent 

Country. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Netherlands 

Guilders. 

Guilders. 

Guilders. 

100,000 

Guilders. 

British  India 

56,500 

48,000 

6,000 

3,000 

203,450 

Singapore 

2,000 

China 

Australia 

2,973 

666,666 

67,584 

1,951,643 

461,902 

667,584 

$268,369 

2,008,143 

$807,273 

104,973 
$42, 199 

722,352 

$290,386 

United  States  equivalent 

The  total  import  of  United  States  gold  coin  and  bullion  during  the  j'ear  ended 
December  31,  1920,  was  as  follows:  Coin,  34,400,899  guilders  ($13,829,161);  bullion, 
400  fine  kilos  (12,860  ounces),  valued  at  $265,840. 


Quantity  of  gold  and  silver  produced  during  the  year  ended  December  SI,  1920. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines 

From  open  cast  mine,s 

From  native  placer  mining 

Total 

Kilos,  fine. 
2,691 
131 
6 

Ounces, 

fine. 

86, 516 
4,212 
193 

u.s. 

dollars. 
1,788,444 
87, 070 
3,990 

Kilos,  fine. 
31,914 
59 

Ounces, 

fine. 

1,026,035 

1,897 

U.  S. 
dollars. 
1,045,940 
1,934 

2,828 

90,921 

1, 879,  504 

31,973 

1,027,932 

1,047,874 

12905°— 22— 14 
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Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  of  paper  money,  on 

December  31,  1920. 


Character  of  stock. 


Local  gold  coin 

Gold  bullion  (foreign  coin  and  bars) 


With  Bank 
of  Java 
in  India 
and  abroad. 


Guilders. 
65, 595, 160 
153,694,558 


In 

circulation, 
including 
stock  in 
; Government, 
treasuries. 


Guilders. 


Total 
used  for 
monetary 
purposes. 


Guilders. 

65, 595, 160 
153,694,558 


Total  gold 

United  States  equivalent 


219,289,  718 
*88,154,467 


219,289,718 
*8S,  154, 467 


Guilders. 


Guilders. 


Guilders. 


Local  silver  coin 

Silver  buUion  (foreign  coin  and  bars) 

Total  silver 

United  States  equivalent 


7,650,098 
2,048, 127 


385,348,000 


392,998,098 
2, 048, 127 


I 9,698,225 
I *3,898,686 


385,348,000 
*154, 909, 896 


395, 046, 225 
*158,808,582 


Guilders. 


Guilders. 


Government  notes 

Notesofbanksofissue... 

Total  notes 

United  States  equivalent 


46, 776, 867  46, 776, 867 

369, 169, 165  369, 169, 165 


41,5,946,0.32  415,946,032 

*167,210,305  *167,210,305 


There  is  no  premium  on  gold  coins  as  compared  with  the  actual  currency  consisting 
of  silver  coins  and  banknotes,  scarcely  any  gold  coins  having  ever  been  in  actual 
circulation.  Foreign  gold  coins,  however,  are  dealt  in  for  hoarding  and  for  industrial 
and  art  purposes,  and  usually  command  a premium  as  compared  with  tlieir  mint 
value  expressed  in  local  currency.  The  premium  on  sovereigns  ranged  from  2-1  per 
cent  to  30  per  cent  in  1920;  and  the  premium  on  eagles  from  10  per  cent  to  30  per  cent. 

I.AWs  Affecting  the  Cuurency. 

By  the  law  of  November  27,  1919,  the  fineness  of  the  2^,  1,  and  one-half  guilder 
silver  coins  was  reduced  from  945  to  720  thousandtlis;  and  the  fineness  of  the  one-fourth 
and  one-tenth  guilder  silver  coins  was  reduced  from  720  to  640  thousandtlis,  the  weight 
being  also  changed  from  3.18  and  1.25  grams  to  3.575  and  1.4  grams,  respectively. 

Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  the  year 

ended  December  31,  1920. 


Imports. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Netherlands 

Great  Britain 

Guilders. 
12,854,000 
17, 177 
34, 400,  899 

Guilders. 
1,646 
3,600, 289 
1,200,000 

Guilders. 

300,000 

Guilders. 

1,727,280 

United  States 

British  India 

126, 423 
10, 196 
6.85, 022 
214,  240 

520 

7,  .59,8, 858 
4,454,960 
97, 736 

10,760 
1, 213, 430 
1,481,894 
399,300 
6 

26,  ,560 
600 
15,400 

Piiilippine  Islands 

Australia 

4,395,666 

Arabia 

French  Indo-China 

Total 

United  Slates  equivalent 

63,819, 150 
*25,655,298 

7,907, 325 
*3, 178,  745 

1,;135,8S1 

*537,024 

1,769,  S40 
*711,476 

ADni'iNTDA. 
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Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  the.  year 
ended  December  SI , 1920 — ('onlMiuod. 


Countries. 

Ex])orls. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bnllion. 

Netherlands 

Guilders. 

Guilders. 

2,500 

Guilders. 

Guilders. 

Guilders. 

20 

Great  Britain 

United  States 

5, 291, 700 

36, 000 

1,011,900 

British  India 

Penang 

200 

55,100 

Singapore 

G1,0S8 

Hongkong 

Philippine  Islands 

-VustfaUa 

.\rabia 

55, 560 
4, 250, 000 

2,400 

French  Indo-China 

Total 

4,  .360, 648 
$1,755,392 

5, 294, 200 
$2, 128, 268 

36,600 

$14,713 

57,  700 
$23, 195 

1,011.920 
$406, 792 

United  States  equivalent 

Production  of  gold  and  silver  in  1921. 

[From  ofTicial  questionnaire,  through  U.  S.  Geological  Survey.] 

Fine  ounces. 


Gold 94,108 

Silver 1,021,994 


PALESTINE. 

The  estimated  amount  of  foreign  and  domestic  gold  and  silver  coin  used  in  the 
industrial  arts  during  the  year  ended  December  31,  1921,  was  as  follows:  Gold,  8,000 
Egyptian  pounds  ($39,545);  silver,  15,000  English  pounds  ($74,147). 

The  stock  of  gold  and  silver  used  for  monetary  purposes  is  unknown.  The  amount 
of  notes  of  banks  of  issue  in  circulation  on  December  31,  1921,  is  estimated  at  1,000,000 
Egyptian  pounds  ($4,943,100). 

The  actual  currency  consists  of  Egyptian  ]3aper  pounds  and  piasters. 

Premium  on  gold:  Highest,  50  per  cent;  lowest,  20  per  cent;  average,  35  per  cent. 

Export  op  Gold — Currency. 

[From  The  Statist,  London,  September  3, 1921.] 

The  original  prohibition  on  gold  exports  has  been  rescinded,  and  no  effort  is  made 
to  hinder  the  circulation  of  foreign  currencies.  Legal  tender  has  been  accorded,  how- 
ever, to  only  the  Egyptian  pound  and  the  British  sovereign. 

PHILIPPINE  ISLANDS. 


Silver  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

2,183,539 

1,842,822 

4,383,306 

Philippiru 
pesos. 
1,091,769 
368,564 
438, 331 

If.  S.  dollars. 
545,885 
184, 282 
219,166 

Total 

8,409,667 

1,898,664 

949,333 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  1921  was  2,233,401  pesos  ($1,116,700). 
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Prodiwlion  of  gold  and  silver  in  1921. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines 

From  placer  mining 

Kilos.' 

1,856.7 

116.6 

Pesos.^ 

2,467,457 

155,038 

Kilos.' 

896.9 

16.5 

Pesos.^ 

33,040 

544 

1,973.3 
< 63,442 

2,622, 495 
*1,311,248 

913.4 
< 29,366 

33,584 

$16,792 

United  States  ecpii  valent 

' Not  fine. 

> At  the  rate  of  1 . 32023  pesos  per  fine  gram. 

> -A.t  the  rate  of  0.05  pesos  per  fine  gram. 

< Ounces. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  .St,  1921. 


Chariicter  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

In  circula- 
tion. 

V.  S.  dollars. 
736, 820 

U.  S.  dollars. 
7,755 

V.  S.  dollars. 

United  States  silver  coin 

27,320 

8,824,627 

2,861 

9,961,537 

8,851,947 

2,861  1 9,%1,537 

78, 062,644 
42,573, 783 

19,805,808 

21,118,876 

120,636,427 

40,924,684 

Note.— Of  the  paper  money  reported  above  the  following  amounts  are  held  as 
reserve  stock : Government  notes,  $77,969,500;  bank  notes,  $42,532,226. 

Premium  on  gold:  Highest,  I4.V  per  cent;  lowest,  2 per  cent;  average,  7 per  cent. 

Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold. 

Silver  coin 

Coin. 

Bullion. 

Ore. 

United  States 

Philippine  Islands 

Pesos. 
23, 158 

Pesos. 

1,788 

Pesos. 

11,000 

Pesos. 

294,292 

Pesos. 
51, 083 

Pesos. 

2,  rAO 

llongkoni; 

16,000 

Other  countries 

5,355 

Total 

United  States  equivalent 

28,513 

*14,257 

1.788 

*894 

11,000 

$5,500 

310,262 

$155,140 

51,0.83 
*25, 512 

2,  .510 
*1,270 

SARAWAK. 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  countiA’  and  ex- 
ported to  England  during  the  year  ended  December  31,  1921,  was  as  follows:  Gold, 
17,091  fine  ounces,  valued  at  £91,996  ($447,699);  silver,  3,437  line  ounces,  valued  at 
£568  ($2,764). 
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Ap/troximate  Stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  SI,  1‘JtU. 


Character  of  stock. 

Tn  home 
Government 
treasury. 

In  circula- 
tion. 

Total  used 
for  monetary 
purpases. 

.9traits  dollars. 
13, 750 
*7,807 

Slrail.sdnllars. 
' 1.53, 2.50 
*87,015 

Straits  dollars. 
108, 181 
*01,425 

Straits  dollars. 
107,000 
*94, 822 

Straits  dollars. 
108, 181 
*01, 42.5 

United  States  equivalent 

Government  notes 

' Of  this  figure  very  little  is  estimated  to  bo  still  in  oxistonee,  owing  to  the  native  lialiit  of  converting 
into  ornaments  and  also  melting  down  by  silversmitlis. 

'I'he  currency  of  the  country  consists  mainly  of  Straits  silver  dollars  and  Straits 
notes  of  various  denominations  for  one  dollar  up.  These  are  not  included. 

The  amount  of  gold  leaf  and  silver  coin  imported  from  Singapore  during  the  year 
1921  was  as  follows:  Gold,  11,350  Straits  dollars  ($6,445);  silver  coin,  50,000  Straits 
dollars  ($28,3901. 

Monetary  System. 

Straits  notes:  1,000,  500,  100,  50,  10,  5,  1 dollar. 

Sarawak  notes:  50,  25,  10,  5,  1 dollar,  legal  tender  to  any  amount. 

Silver:  Silver  Straits  dollars  and  Sarawak  subsidiary  silver  coins  of  20, 10,  5 cents 
(.50  cents  no  longer  coine<l). 

Nickel:  10,  5,  1 cent. 

Copper:  1 cent. 

SIBERIA. 

The  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921, 
was  as  follows:  Gold  (5,  10,  and  15  ruble  coins),  22,975  rubles  ($11,823);  silver  (1 
ruble  and  50  kopeck  pieces),  6,712  rubles  ($3,454). 

STRAITS  SETTLEMENTS. 


Silver  coinage  executed  at  the  Bombay  mint  during  the  year  ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

5,248,000 

4,083,385 

Straits  dollars. 
5,248,000 
2,041,693 

U.  S.  dollars. 
2,979,814 
1,159,273 

Total 

9.331.385 

7,289.093 

4.139,087 

The  amount  of  United  States  gold  coin  imported  during  the  year  1921  was  1,718,471 
Straits  dollars  ($975,748). 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  December  31, 

1921. 


Character  of  stock. 

In  Govern- 
ment 
treasuries. 

In  home 
banks. 

Held  abroad. 

In  circula- 
tion. 

Total  used  for 
monetary 
pmposes. 

Straits  dollars. 
2,813,580 
*1,597,551 

Straits  dollars. 
8,667,094 
$4,921,176 

Straits  dollars. 
694,875 

Straits  dotlars. 
145, 740 
*82, 751 

Straits  dollars. 
257,626 
*146,280 

Straits  dollars. 
24,753,476 

Straits  dollars. 
6,628,542 
*3,763,686 

Straits  doltars. 

Straits  dollars. 
9,587,862 
*5,443,988 

Straits  dollars. 
15,401,145 
*8, 744, 770 

Straits  dollars. 
110,045,157 
149,951 

United  States  equivalent 

6,476,425 

*3,677,314 

Straits  dollars. 
84,596,806 
149,951 

United  States  equivalent 

Government  notes 

Total  notes 

United  States  equivalent 

694,875 

*394,550 

24,753,476 

*14,055,024 

84, 746, 757 
*48,119,209 

110,195,108 
*02, 568,  782 

1 The  notes  of  the  banks  of  issue  consist  of  the  notes  issued  by  Hongkong  and  Shanghai  Bank  and  the 
chartered  bank.  The  banks  are  bound  by  ordinance  to  maintain  specie  to  the  extent  of  the  amount  of 
the  issue  of  their  notes.  The  paper  money  indicated  above  is  held  as  active  cash. 
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The  Straits  Settlements  dollar,  which  is  a silver  coin,  is  the  standard  coin  of  the 
colony,  but  sovereigns  are  legal  tender  at  the  rate  of  S.1  for  CO  dollars.  Sovereigns 
are  not  in  active  circulation. 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  SI,  1921. 


Countries. 

Imports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Straits  dollars. 
762,509 

Straits  dollars. 
24, 425 
205,021 
11,000 
5,750,241 

Straits  dollars. 

Straits  dollars. 

3,000 

7,346,736 

1,316 

34,200 

57t>,  421 

Hongkong 

3,402,813 
> 1,778,471 

24,253 

62,846 

476,573 

25,000 
8,500 
451 
7, 577 
2,200 
6,128 
950 
107,603 

6,520,214 

$3,702,178 

5,990,687 

$3,401,512 

7, 532' 398 
$4,276,896 

574,935 

$326,448 

United  States  equivalent 

Countries. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Straits  dollars. 

Straits  dollars. 
808,753 
5,400 
26,901 

Straits  dollars. 

StraitJi  dollars. 
5,050 

100,000 

British  India  and  Burma 

158,650 

99,240 

73,000 

38,410 

Hongkong 

1,718,500 

China 

11,750 

12,140 

129,318 

Borneo 

14,478 

10,202 

147,986 

2,040 

1,020,173 

2,618 

1,491 

800 

2,663,430 

686,090 

Other  Oulch  islands 

Siam  and  Siamese  States 

1,290 

44,912 

7,680.235 

420 

3,900 

101,160 

450,670 

French  Indo-China 

Netherlands 

82,000 

8,230,413 

$4,673,229 

6, 389,  .527 
$3,627,973 

875, 190 
$496,933 

.505,880 

$287,239 

United  States  equivalent 

‘ Including  1,718,471  Straits  dollars  in  United  States  gold  coin. 


SYBIA. 

No  fundamental  change  has  been  made  during  the  year  1921  in  the  monetary  system 
of  the  States  of  S\Tia  and  Libau  placed  under  a French  mandate.  To  complete  the 
system,  the  Bank  of  Syria  has  been  authorized  to  put  in  circulation  nickel  coins  of 
one-half  SjTian  piaster  to  replace  the  entirely  depreciated  Turkish  coins  which  have 
almost  disappeared  from  circulation  in  many  places. 

The  Turkish  gold  and  silver  coins  continue  to  circulate  in  the  regions  of  Damas 
and  Alexandreta:  but  the  silver  coins  (mejidie),  whose  importation  is  forbidden,  are 
in  disfavor. 

The  circulation  of  Egyptian  paper  money  is  forbidden  in  all  the  territories  placed 
under  a French  mandate. 

The  circulation  of  SjTian  paper  money  on  December  :il,  1921,  amounted  to 
10,081,316  Syrian  pounds  ($38,913,880). 


ADDKNIiA, 
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AFRICA. 

ABYSSINIA  (ETHIOPIA). 

Gold  is  washed  by  the  natives  by  liand  from  the  streams,  but  it  is  quite  impossible 
to  sav  what  quantity  is  thus  jirodueed.  The  fineness  of  the  gold  is  usually  0.940. 
No  silver  is  produced,  excei>t.  as  found  in  the  gold. 

Stocks  of  notes  of  banks  of  issue  used  for  monetary  purposes  on  December  31,  1921 : 
In  home  banks,  21,045  thalem;  in  circulation,  193,720  thalers;  total,  214,705  thalers 
($101,882). 

The  actual  currency  consists  of  silver  dollars. 

'I'he  Maria  Theresa  dollar  coined  in  Austria  and  bearing  the  date  of  1780  is  the 
exchange  medium  used  throughout  Abyssinia.  In  1897  and  1898  a quantity  of  coins 
bearing  the  elligy  of  the  Emperor  Mcuelik  II  were  minted  in  Europe;  tlds  coin, 
although  containing  slightly  more  tine  silver  than  the  Maria  Theresa  dollar,  was 
ne\er  greatly  favored  by  the  populace,  and  no  fresh  mintings  took  place,  vitli  the 
result  that  the  coin  is  now  becoming  somewhat  scarce. 

The  Maria  Theresa  dollai’  weighs  28.0666  grams,  0.833  fine;  the  Menelik  dollar 
28.075  grams,  0.835  fine. 

Coins  bearing  the  etligj'  of  Menelik  II  of  fineness  similar  to  the  Menelik  dollar  are 
also  in  circulation  of  the  value  one-half,  one-fourth,  and  one-twentieth  dollar,  the 
weights  being  pro])ortional.  The  coin  last  mentioned,  owing  to  the  demand  for 
small  change  circulates  above  its  intrinsic  value  and  toward  the  end  of  1921  the 
supply  fell  far  short  of  the  demand  to  the  point  of  raising  the  piaster  to  double  its 
intrinsic  value.  The  so-called  “double  piaster,”  in  reality  one-eighth  dollar,  was 
minted  but  never  put  into  circulation. 

A small  copper  coin  bearing  the  etligy  of  Menelik  II  also  exists  but  is  rarely  seen ; it 
is  said  to  run  100  to  the  dollar  and  weighs  5 grams. 

The  Maria  Theresa  dollar  is  accepted  in  all  but  the  most  remote  parts  of  the  country, 
and  it  is  closely  followed  in  popularity  by  the  Menelik  piaster.  The  other  coins  may 
be  said  to  circulate  only  in  the  vicinity  of  Addis  Ababa  and  even  there  in  some  cases 
with  difficulty. 

At  one  time  various  articles,  such  as  bai’s  of  salt  and  cartridges,  were  used  as  mone- 
tary mediums.  This  practice  now  seems  to  be  dying  out  in  the  case  of  caitridges, 
possibly  owing  to  the  growing  scarcity. 

Strictly  speaking,  none  of  the  coins  mentioned  can  be  said  to  be  legal  currency  as 
there  is  an  entire  absence  of  any  comprehensive  laws  governing  the  subject,  and  the 
monetary  mediums  circulate  simply  on  their  merits  as  viewed  by  the  community. 

The  Bank  of  Abyssinia  issues  bank  notes  representing  dollars,  and  by  its  conces- 
sion these  are  declared  to  be  legal  tender. 

Owing  to  the  prohibition  against  export  of  coin,  the  exchange  value  of  money  in 
Abyssinia  does  not  follow  the  price  of  silver  abroad.  On  December  31,  1921,  the 
exchange  value  of  the  dollar  (Maria  Theresa  or  Menelik)  was  about  11.50  dollars  per 
£1,  or  equivalent  to  a bullion  value  of  silver  of  about  25Jd.  per  standard  ounce. 

The  export  of  silver  coin  to  Aden  during  1921  was  $45,000,  which  represents  the 
value  of  a dispatch  specially  permitted,  as  the  export  of  coin  is  prohibited.  It  is 
knowm,  how'ever,  that  comparatively  large  sums  in  silver  Maria  Theresa  dollars  are 
smuggled  out  of  the  country,  mostly  destined  for  Aden  and  Bombay.  The  amount  of 
gold  bullion  exported  is  unknown,  but  it  may  approximate  10,000  or  12,000  ounces. 

ALGESIA. 

Est  imated  quantity  of  gold  and  silver  vised  in  the  industrial  arts  during  the  years  1920  and 

mi. 


Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Fine  kilos. 
1.027 
.520 

Fine 

ounzes. 

33 

17 

U.  S. 
dollars. 
614 
162 

Fine  kilos. 
7.282 
4.  325 

Fine 

ounces. 

234 

139 

U.S. 

dollars. 

272 

162 
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SlocJ:  of  gold  and  silver  coin,  also  paper  money,  on  December  SI,  1921. 


Character  of  stock . 

Value. 

$13,771,009 

187,750)685 

The  gold  and  silver  coin  held  in  Algeria  is  practically  all  in  the  official  bank,  the 
Bank  of  Algeria.  No  gold  is  in  circulation  and  little  silver,  except  some  light-weight 
old  coinage.  There  are  a few  notes  of  the  Bank  of  France  which  circulate.  As  the 
Bank  of  Algieria  is  authorized  to  issue  currency  up  to  1,300,000,000  francs 
($250,900,000),  the  difference  between  tliis  sum  and  the  note  circulation,  i.  e. 
327,198,525  francs  ($63,149,315),  is  held  as  reserve  stock. 

The  actual  currency  consists  of  paper  francs. 

Premium  on  gold:  Highest,  48;  lowest,  42;  average,  45  paper  francs  for  20  francs 
gold. 

No  wld  or  silver  has  been  imported  during  1921.  The  exports  were  as  follows: 
216  kilos  of  gold  and  silver  to  Morocco,  373  kilos  of  gold  and  silver  to  France. 

BELGIAN  CONGO. 

The  quantity  of  raw  gold  used  in  the  industrial  arts  during  the  year  ended  Decem- 
ber 31,  1921,  was  282.3  kilos  (9,075  ounces). 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year  ended 
December  31,  1921,  was  as  follows:  2,044  fine  kilos  (65,715  ounces),  valued  at 
$1,358,449;  silver,  181  line  kilos  (5.819  ounces),  valued  at  $3,673. 

Stock  of  silver  coin  and  bank  notes  in  circulation  on  December  31,  1921:  Silver 
coin,  25,860,000  francs  ($4,990,980);  notes  issued  by  the  Bank  of  Belgian  Congo, 
38,714,490  francs  ($7,471,897), 

The  Congo  gold  is  sold  in  foreign  markets.  The  part  sent  to  Belgium  for  use  in  the 
industrial  arts  is  sold  at  the  London  market  price. 

The  export  of  gold  in  1921  was  2,760.4  kilos  of  raw  gold  yielding  2,484.4  kilos  of 
fine  gold  (79,873  ounces)  and  220.8  kilos  of  silver  (7,099  ounces). 

Gold  Discovery. 

[From  bullion  circular  of  Samuel  Montagu  <Si  Co.,  March  23,  1922.) 

The  Congo  has  become  a factor  in  the  world’s  production  of  gold,  though  its  pro- 
duction has  not  yet  reached  £500,000  a year.  The  following  extract  from  the  Times 
of  to-day  is  therefore  well  worth  noting:  “An  extensive  mineralized  area  has  been 
discovered  by  prospectors  of  the  Mils-Congo  Syndicate,  which  belongs  to  tlio  Tanga- 
nyika concessions  group.  The  discovery  is  described  as  of  alluvial  gold,  which 
is  said  to  have  been  traced  in  several  rivers.  Mdiat  is  beliei  ed  to  be  the  source  of 
this  gold  has  also  been  discovered  in  the  form  of  an  auriferous  belt  of  rocks  extending 
several  miles.  An  old  working  caiTying  copper  and  gold  has  also  been  discovered, 
with  evidence  of  an  ancient  copper-smelting  industry  in  tlie  \’icinity.” 

(From  the  Mining  Journal,  London,  January  2S,  1922.) 

An  important  discovery  of  gold  is  reported  to  have  been  made  at  the  Kilo-Moto 
mines,  in  the  Belgian  Congo,  the  number  of  lodes  uncovered  being,  it  is  stated,  79, 
of  which  37  contain  free  gold. 

BRITISH  SOMALILAND. 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In  Govern- 
ment treas- 
ury. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  cohi 

United  States  equivalent  ' 

Kupees. 
300,000 
$97, 320 

Rupees. 

700,000 

$227,080 

Rupees. 

1,000,000 

$324,400 

Government  notes 

United  States  equivalent 

Rupees. 

23,000 

$7,461 

Rupees. 

200,000 

$64,880 

Rupees. 

223,000 

$72,341 

> Converted  at  rate  of  15  rupees  to  the  £. 
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The  actual  currency  i«  tlio  wiime  a.-<  in  liritish  India.  The  premium  on  gold 
depends  on  the  rupee  value  of  the  Ihiti.sh  sovenngn  in  London.  Jlritish  soverigns 
are  tlio  only  gold  coins  used  in  Somaliland,  hut  tlie  amount  thereof  is  infinitesimal 
and  they  have  practically  disappoan^d  since  the  war.  Hritish  coins  are  not  l(!gal 
tender  in  Somaliland. 

The  amount  of  silver  coui  imporUnl  from  and  exported  to  Aden,  Arabia,  during 
the  year  1921  was  as  follows:  Imported,  42,4:10  rupees  ($20,649);  exported,  1,335 
rupees  ($650). 


BRITISH  WEST  AFRICA. 

West  Aeuican  CuituENCY  Duuing  1921. 

(From  Bankers’  Magazine,  London,  February,  1922.] 

* * * One  of  the  results  of  the  trade  slump  has  been  the  restoration  of  converti- 
bility to  the  notes  issued  by  the  West  African  Currency  Board.  Silver  coin  to  the 
nominal  value  of  several  million  pounds  has  returned  to  the  banks,  and  the  notes 
held  by  the  public  and  by  the  banks  do  not  now  exceed  £1,500,000  as  compared 
with  £4,000,000  in  November,  1920,  and  a maximum  of  over  £9,000,000  reached  in 
Februarj’,  1920.  Nearly  all  the  I’s  and  2’s  notes  W'hich  were  issued  when  tliere  was 
a dearth  of  coin  have  been  recovered  from  cfr-culation.  The  currency  board,  after 
withdrawing  from  circulation  and  returning  to  England  silver  coin  nominally  valued 
at  £2,650,000,  has  not  found  it  piacticable  to  continue  the  exchange  of  silver  coin  for 
alloy  coin  and  it  is  considered  that  dilBculty  may  be  created  by  the  continuance 
in  circulation  of  both  coins.  The  total  shipments  of  alloy  coin  made  to  the  coast 
by  the  currency  board  up  to  November,  1921,  amounted  to  £2,922,300,  and  there 
is  no  longer  any  scarcity  of  coin  but  quite  the  reverse,  while  nickel  coin  has  returned 
from  circulation  in  embai'rassing  quantities  and  it  has  been  impossible  to  provide 
adequate  strong  room  accommodation  for  it. 

GAMBIA. 

L.\ws  Affecting  the  Currency. 

By  the  Sierra  Leone  and  Gambia  coinage  order,  1920,  it  was  provided  that,  in  addi- 
tion to  the  local  silver  coins  to  be  coined  under  the  order  of  1913,  there  shall  be  coined, 
for  use  in  the  colonies  and  the  protectorates,  coins  of  mixed  metal  of  the  same  denomi- 
nations and  of  the  same,  standard  weights  as  those  specified  for  the  purpose  of  the  said 
local  silver  coins  in  the  first  schedule  to  the  order  of  1913;  and  that  the  mixed  metal 
coins  shall  be  current  and  legal  tender  in  the  colonies  and  in  the  protectorates  in  the 
same  manner  in  all  respects  as  the  said  local  silver  coins. 

By  the  Sierra  Leone  and  Gambia  coinage  (No.  2)  order,  1920,  the  fineness  of  the 
silver  coins  was  reduced  from  925  to  500  thousandths. 

The  imports  of  silver  coin  from  the  Canary  Islands  during  the  year  ended  Decem- 
ber 31,  1920,  amounted  to  £513  ($2,497). 

The  coins  in  use  are  as  follows:  British  and  West  African  silver  pieces  of  2s. , Is.,  6d., 
3d.;  ^ench  5-franc  silver  pieces  current  at  3s.,  lOtd.;  British  West  African  alloy 
pieces  of  2s.,  Is.,  6d.,  3d.;  British  West  African  nickel  bronze  coins  of  Id.  and  ^d. 

Stock  of  government  notes  used  for  monetary  purposes  on  December  31,  1921: 
Reserve,  £747,574  ($3,638,069);  in  circulation,  £73,970  ($359,975). 

Gold  is  not  in  use. 

The  amount  of  silver  coin  exported  during  the  year  1921  was  £132,800  ($646,271). 

The  French  5-franc  silver  piece  has  been  demonetized  as  from  January  31,  1922. 

GOLD  COAST. 

Qunyitity  of  gold  produced  during  the  year  ended  December  31,  1921. 


Source  of  production. 

Quantity. 

Value. 

Kilos,  fine. 
6,317 
9 

Ounces, fine. 
203,092 
289 

£ 

863,687 

292 

U.  S.  dollars. 
4, 203, 133 
1,421 

Total  

6, 326 

203, 381 

863,  979 

4,  204, 5S4 
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Appro.ciimile  slock  of  silver  and  alloy  coin,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  SI,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula- 
tion. 

Total  used  for 
monetary 
purposes. 

£109,496 
$532,862 
£556,  865 
$2, 709, 9S4 
‘ £3,234,102 
$15,738,757 

£740, 335 
$3,602,840 
£1,395,143 
$6,789,463 

£1,297,200 

$6,312,824 

£4,629,245 

$22,528,221 

1 Ueld  as  reserve  stock. 

The  amount  of  gold  bullion  exported  to  Great  Britain  during  the  year  1921  was 
£855,097  ($4,161,330). 

NIGERIA. 

The  estimated  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during  the 
year  ended  December  31,  1921,  was  100  fine  ounces,  valued  at  £650  ($3,163). 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  218 
fine  ounces,  valued  at  £1,050  ($5,110). 

The  stock  of  silver  coin  and  government  notes  used  for  monetary  purposes  on 
December  31,  1921,  was  as  follows:  Silver  coin,  £115,644  ($562,782)  in  home  govern- 
ment treasuries  and  £4,497,424  ($21,886,714)  in  circulation;  Government  notes  in  cir- 
culation, £187,565  ($912,785).  In  addition,  there  are  notes  in  reserve  to  the  amount 
of  £1,629,500  ($7,929,962). 

There  is  no  gold  in  circulation.  The  actual  currency  consists  of  currency  notes, 
silver  coins,  alloy  coins,  nickel,  bronze  coins,  and  manillas. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  SI,  1921. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

Gold 

bullion. 

Silver. 

coin. 

Coin. 

Bullion. 

Great  Britain 

£ 

450 

£ 

650 

5,938 

7,310 

690 

£ 

215 

£ 

2, 272 

£ 

1,764,177 

18, 300 
29,  460 

Total 

United  States  equivalent 

450 

$2,190 

14,588 

$70,993 

215 

$1,046 

2,272 

$11,057 

1,811,937 

$8,817,791 

SIERRA  LEONE. 

Approximate  stock  of  coin  and  Government  notes  used  for  monetary  purposes  on  Decem- 
ber SI,  1921. 


Character  of  stock. 

In  home 
Government 
treasury. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. ' 

Silver  coin 

Alloy  coin 

Total 

£64, 181 
93,800 

£30,000 

50,000 

£94, 181 
143,800 

157, 981 
$768, 815 

80,000 
$389, 320 

237,  981 
$1,158, 135 

> £82,  500 
$401,  486 

£10,000 
$48, 665 

£92,  .500 
$450, 151 

' Held  as  reserve  stock. 


By  the  order  of  the  King  in  Council  of  May  27,  1921,  the  French,  Belgian,  Italian, 
and  Swiss  5-franc  pieces  have  been  demonetized. 


ADDENDA.  219 

Tmporls  and  exportu  of  silver  ami  alloy  anus  dvrimj  the  year  ended  Deeeviher  til , 


C'ountrios. 

1 mports, 
silver  and 
alloy  coins. 

K.X  ports, 
silver 
coins. 

TpnprilTo 

£ 

*105 

£ 

Dakar 

113 

(fuinoa,  French 

34;  (K)2 

(treat  Britain 

71;  300 

311,t>(K) 

Ni^jeria 

' 44S 

('oiinlrles. 

Imports, 
silver  and 
alloy  coins. 

Exports, 

sliver 

coins. 

Conakry 

£ 

11,31.5 
I,  IIU 

£ 

I -Ihorla'. 

Total. 

$738, 243 

3n,fi(K) 
$i,r>io,  401 

Unlteci  Stales  equivalent. 

EGYPT. 


Silver  coinage  executed  in  1921  at  the  Birmingham  mint. 


Denomination. 

Pieces. 

Value. 

to  plasters 

500.000 
1, 000,  000 

890.000 

Egyptian 

pounds. 

50,000 

50,000 

17,800 

U.  S.  dollars. 
247, 155 
247,1,55 
87,987 

5 plasters 

2 plasters 

Total 

2,390,000 

117, 800 

582, 297 

Foreign  cold  coin  withdrawn  from  monetary  use  for  industrial  use  during  the  year  ended 

December  31,  1921. 


Issuing  country. 

Face  value. 

Great  Britain 

Egyptian 

pounds. 

490,000 

98,000 

U.  S.  dollars. 
2,422,119 
484,  424 

Other  countries 

Total 

588,000 

2,  906, 543 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

December  31,  1921. 


Material  used. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Old  jewelry,  plate,  etc 

Kilos 

fine. 

10,296 

4,412 

Ounces, 
fine. 
331, 016 
141,846 

Egyptian 
pounds. 
1, 370, 822 
587, 495 

U.  S. 
dollars. 
6, 776,110 
2, 904, 047 

Kilos, 
fine. 
22, 352 

Ounces, 
fine. 
718, 617 

Egyptian 
pounds. 
121, 791 

U.  S. 
dollars. 
602, 026 

Total 

14, 708 

472, 862 

1,958,317 

9, 680, 159 

22, 352 

718, 617 

121, 791 

602, 026 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

December  SI,  1921. 


Character  of  stock. 


In  home 
Government 
treasuries. 


In  home 
banks. 


Gold  coin . . . 
Gold  bullion 


Egyptian 

pounds. 

31,995 


Egyptian 

^unds. 

66,641 

80,030 


Total  gold 

United  States  equivalent. 


31,995  136,671 

$158,154  $675,578 


Silver  coin 

United  States  equivalent. 


Government  currency  notes. . . 
National  Bank  of  Egypt  notes 

Total  notes 

United  States  equivalent 


Egyptian 

pounds. 

641,656 
$3, 171, 770 


Egyptian 

pounds. 

92,801 

$159,021 


Egyptian 
pounds. 
124, 393 


Egyptian 
pounds. 
14, 386 


124,393  14,386 

$614,887  $71,111 


Held  abroad. 


Egyptian 

pounds. 

3,202,875 


3,202,875 
$15, 832, 131 


In  circula- 
tion. 


Egyptian 

pounds. 

6,65.8.922 

$32,915,717 


Egyptian 

pounds. 

252,  .586 
37,000,000 


37,252,586 
$184, 143,258 


Of  the  above  notes,  124,393  Egyptian  pounds  ($614,887)  is  held  as  reserve  stock. 
The  actual  currenev  consists  of  notes  of  the  National  Bank  of  Egj'pt. 

Premium  on  gold:  Highest,  22.5  per  cent;  lowest,  6 per  cent;  average,  14  per  cent. 


Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  December  SI, 

1921. 


Imports. 

E.xports. 

Coimtries. 

Gold. 

Silver. 

Gold 

bullion.' 

Silver. 

Coin. 

BuUion.' 

Coin. 

Bullion.' 

Coin. 

Bullion.' 

Egyptian 

pounds. 

Egyptian 

pounds. 

26 

Egyptian 
pounds. 
‘ 117,933 
8,026 
21 

Egyptian 

pounds. 

62,925 

Effyj)tian 

pounds. 

10,871 

Egyptian 
pounds. 
1, 136 

Egyptian 

pounds. 

470 

3,436 

605 

250 

4,028 
9,  .559 

6,307 

500 

681 

16:3 

Viirkey 

59 

125 

50 

1,211 

17,273 

$85,382 

6,833 

126, 202 

63,781 
$315, 276 

10,871 

$5.3,736 

3,552 

$17,558 

•J70 

$33,776 

$623,829 

$2,323 

‘ Value  of  1 kilo  bullion:  Gold,  120  Egyptian  pounds  ($593.17);  .silver,  6 Egyptian  pounds  ($29.66). 
> Includes  117,800  Egj-ptian  pounds  new  silver  minted  for  the  Ministry  of  Finance. 


Silver  in  Circul.4Tion. 

[From  the  bullion  letter  of  .Samuel  Montagu  & Co.,  October  20,  1921.] 

The  total  amount  of  silver  in  circulatios,  so  far  as  this  can  be  estimated,  is  as  follows: 
British  and  Egyptian  silver,  713,100  Egyptian  pounds;  Maria  Theresa  dollars,  186, 7(X) 
Egyptian  jiounds;  total,  899,800  Egyptian  pounds  ($4,447,801).. 
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Note  issue  and  gold  reserve  against  note  of  the  National  Bank  of  Egypt. 


[Fn>m  annual  bullion  letlor  of  Samuel  Montagu  & Co.,  1921.) 
Note  issue  Dec.  31 — 

1913 

1911 

1915 

19K) 

1917  

1918  

1919  

1920  

Gold  reserve  against  note,  1921 


Egyptian  pounds. 
. . . 2,  700,  000 

. . . 8,  250,  000 
...  11,550,000 
...  21,200,000 
...  30,800,000 
. ..  40,000,000 
...  67,300,000 
...  40,400,000 
. . . £3, 418, 000 


Gold  Reserve. 

[From  bullion  circular  of  Samuel  Montagu  & Co.,  August  10,  1922.) 

1 1 is  announced  that  gold  earmarked  at  the  Bank  of  England  during  the  tvar  as  part 
of  the  National  Bank  of  Egypt  reserve  against  its  bank  notes  is  being  transmitted  to 
Egyiit,  there  to  be  held  instead  of  in  London  as  during  the  war.  The  amount  of  the 
gold  holding  against  these  Egyptian  notes  on  December  31  last  was  3,339,572  Egyptian 
pounds  ($16,507,838'). 

FRENCH  MOROCCO. 

Paper  Money. 

[From  Moniteur  des  Iut4rSts  Mat4riels,  Brussels,  August  22-23,  1921.] 

The  paper  money,  called  nas.san  peseta  and  issued  by  the  State  Bank  of  Morocco, 
has  been  withdrawn  from  circulation  between  March  20  and  May  20,  and  demonetised 
beginning  from  the  latter  date.  The  Bank  of  Morocco  has  been  authorized  to  issue, 
in  replacement  of  this  money,  a Moor  franc,  being  legal  tender  only  in  Morocco. 
TheHassane  pesetas  were  bought  up  by  the  State  Bank  at  the  rate  of  2 francs  per  peseta. 

Note  circulation  at  the  end  of  1921. 

[From  El  Economista,  Madrid,  July  1,  1922.] 


Francs. 

Francs  (140,000,000) 140, 000, 000 

Hassan  pesetas  (131,180) 262,  360 


Total 140,262,360 

United  States  equivalent $27,  070,  635 


KENYA  COLONY  AND  PROTECTORATE. 

Laws  Affecting  the  Currency. 

According  to  Government  notice  No.  218  of  .Tune  8,  1921,  florin  coins,  although  legal 
tender,  ivill  not  be  issued  or  used  for  redemption  of  rupees  in  the  colony  and  protec- 
torate of  Kenya.  The  Uganda  Government  is,  however,  making  use  of  florin  coins 
and  any  which  find  their  way  into  Kenya  will  be  freely  exchanged  but  will  not  be 
reissued. 

By  the  Kenya  and  Ug^da  (currency)  order,  1921,  the  British  East  Africa  shilling 
shall  be  the  standard  coin  of  the  colony  and  the  protectorates;  the  shilling  shall  be 
legal  tender  for  the  payment  of  any  amount,  the  50-cent  pieces  up  to  20  shillings,  and 
coins  of  lower  denominations  up  to  1 shilling;  sums  payable  in  pounds  may  be  paid 
in  shillings  at  the  rate  of  20  stullLaM  to  the  pound,  and  sums  payable  in  rupees  or 
florins  may  be  paid  in  shillings  at  me  rate  of  2 shillings  to  the  florin  or  rupee  and  2 
cents  of  a shilling  to  1 cent  of  a florin. 

By  the  East  Africa  and  Uganda  (currency)  (No.  2)  order  in  council,  1920,  the  silver 
rupee  of  the  late  Imperial  BritLsh  East  Africa  colony,  and  British  India  silver  rupee, 
half  rupee,  and  quarter  rupee  ceased  to  be  legal  tender  in  the  colony  and  protectorate 
of  Kenya  on  June  22,  1921. 
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Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports,  sil- 
ver coin. 

Gold  bullion. 

Silver  coin. 

£2,7.54 

2,642 

£1,417 

£49,091 

104,000 

176 

Total 

5,396 
$26, 260 

1,417 
$6,  S96 

153,267 
$745, 874 

> £264,100 

2 £1,034,000 
2 1,962 

1 264,100 
$1,285,243 

2 1,035,962 
$5,041,509 

1 Imported  by  the  Government. 

* Reexported  by  the  Government. 


Circulating  Medium. 

[By  Consul  William  L.  Jenkins,  Nairobi,  Africa,  July  14,  1922.) 

The  silver  rupee  was  the  pre-war  unit  of  currency  and  was  normally  worth  1 shilling 
4 pence.  During  the  war  the  value  of  silver  increased  inordinately  and  the  rupee 
rose  to  the  abnormal  value  of  2 shilling  11  pence.  This  sudden  rise  caused  con- 
sternation in  the  colony  as  well  as  in  India,  with  the  result  that  the  nipee  was  stabil- 
ized as  the  equivalent  of  2 shillings,  on  the  theory  that  it  would  never  return  to  normal. 
It  is  now  slightly  below  normal.  The  consequent  chaos  in  financial  and  business 
circles  can  be  easily  imagined.  The  cost  of  lining  has  been  automatically  increased 
50  per  cent  since  the  pound  sterling  was  made  the  equivalent  of  10  instead  of  15  rupees. 
Rents,  contracts,  bank  loans,  and  prices  of  goods  which  had  been  arranged  on  the 
15-rupee  basis  were  suddenly  placed  on  the  10-rupee  basis.  Then  tlie  rupee  was  de- 
monetized and,  as  East  .\frican  florin,  was  substituted  at  a fixed  value  of  10  florins  to 
the.  pound  sterling.  Silver  rupees  ceased  to  be  legal  tender  and  the  secret  import 
trade  in  them  which  had  assumed  large  proportions  after  their  silver  value  in  India 
had  fallen  below  2 shillings  was  rendered  unprofitable.  On  Januarj'  1 , 1922,  the  unit 
of  currency  was  again  changed,  this  time  to  the  East  African  shilling,  a different 
coin  from  the  English  shilling  but  with  the  same  value.  Silver  and  paper  shillings 
were  not  put  into  circulation,  however,  until  the  early  part  of  .Tune.  The  former 
florin  was  di-vdded  into  100  cents;  the  current  shilling  is  also;  and  whenever  cents 
are  mentioned  in  business  transactions  the  question  is  invariably  asked,  “Cents  of  a 
florin  or  cents  of  a shilling?”  The  conhision  is  made  still  greater  by  the  fact  that  the 
new  silver  shilling  is  practically  the  same  size  and  has  the  same  designs  as  the  silver 
florin,  and  some  of  the  smaller  denominations,  such  as  the  new  10-cents-of-a-shilling 
pieces,  are  exactly  the  same  size  and  have  the  same  desipis  as  the  old  10-cents-of-a 
florin  coins.  The  only  difference  is  in  the  metal,  one  being  made  of  nickel  and  tlie 
other  of  copper. 


LIBERIA. 

There  is  no  mint  in  Liberia,  and  neither  gold  nor  silver  is  produced  in  quantities. 

A limited  amount  of  gold  and  silver  coin  is  made  into  jewelry'  annually  by  natives, 
but  there  is  no  means  of  knowing  what  tliis  quantity  actually  is  vith  any  degree  of 
certainty. 

The  British  gold  coins  have  been  replaced  by  British  paper  and  silver.  There 
is  no  appreciable  demand  for  the  gold  pound,  as  it  may  only  be  gotten  at  a premium 
ranging  from  7 to  12  sliilUngs  to  the  pound. 

Bremium  on  gold  during  1921:  Highest,  32;  lowest,  27;  average,  29. 
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MADAGASCAR. 


Esiinmted  qiimitily  of  gold  used  in  the  industrial  arts  during  the  year  ended  Jtecemher 

SI , 1921 . 


Material  used. 

Quantity. 

^'alue. 

(!old  dust 

Kilos  ,fine. 

87 

31 

Ounces,  fine. 
2,7«7 
997 

Francs. 
G09, 000 
217,000 

U.  S.  dollars. 
41,881 

Old  jewelry,  plate,  etc 

Total 

118 

3,794 

826,000 

159,418 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  456 
fine  kilos  (14,660  ounces),  valued  at  3,192,000  francs  ($616,056). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1921. 


Character  of  slock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin 

Francs. 

2,500 

$483 

Francs. 

12,000,000 

$2,316,000 

Francs. 

21,659,960 

$4,180,372 

Francs. 

2,  .500 
$483 

Francs. 
12,200,000 
$2, 354,600 

Francs. 

79,964,000 

$15,433,052 

United  States  equivalent 

Silver  coin 

Francs  . 
200,000 
$38,600 

Francs. 
22, 000,000 
$4,246,000 

Francs. 

(') 

United  States  equivalent 

Notes  of  banks  of  issue 

United  States  equivalent 

Francs. 

36,304,040 

$7,006,680 

The  amoimt  of  gold  dust  exported  to  France  in  1921  was  valued  at  2,723,000  francs 
($525,539). 


Estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  ended  December 

SI,  1920. 


Material  used. 

Quantity. 

Value. 

New  bullion 

Kilos,  fine. 
132 
34 

Ounces,  fine. 
4,244 
1,093 

Francs. 

1, 056, 000 
170, 000 

U.  S.  dollars. 
203, 808 
32, 810 

Total 

166 

5,337 

1,226,000 

236,618 

The  quantity  of  gold  produced  from  deep  mines  during  the  year  ended  December 
31,  1920,  was  519  fine  kilos  (16,686  ounces),  valued  at  $344,930. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1920. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Francs. 

2, 105 
$406 

Francs. 

5, 200, 000 
$1,003,600 

Francs. 

40,000 

$7,720 

Francs. 

2,105 

$406 

Francs. 

15, 215, 000 
$2,936,495 

Francs. 

9, 130,000 
$1,762,090 

Francs. 

15.000 
$2, 895 

Francs. 

90.000 
$17,370 

Francs. 

10,000,000 

$1,930,000 

Francs. 

9, 000, 000 
$1,737,000 

United  States  equivalent 

N otes  of  banks  of  issue 

United  States  equivalent 
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Importa  into  and  exports  from  Madaguscnr  of  gold  and  silver  during  the  year  ended 

December  SI,  1020. 


Country. 

Imports— 
silver  bullion. 

Exports. 

Gold. 

Silver  coin. 

Coin. 

Bullion. 

Francs. 

144,000 

*27,792 

Francs. 

200,000 

*3S,600 

Francs. 

3,605,000 

*695,765 

Francs. 
245, 130 
*47,310 

United  States  equivalent 

NYASALAND  PBOTECTORATE. 

The  amount  of  gold  and  silver  coin  in  home  hanks  on  December  31,  1921,  -was  as 
follows:  Gold,  £116,573  ($567,303);  silver,  £196,656  ($957,026). 

PORTUGUESE  WEST  AFRICA— ANGOLA. 

Monet.\ry  System. 

[ From  Boletim  Oflcial  Da  Provincia  De  Angola,  May  14, 1921.] 

Decree  No.  13  of  ifay  7,  1921: 

Article  1 . The  monetary  unit  of  the  Pro^incc  of  Angola  continues  to  be  the  gold 
escudo  established  by  the  decree  of  May  22,  1911. 

Art.  2.  The  princijial  coins  circulating  in  this  Province  will  be  the  silver  escudo 
and  half  escudo,  which  may  be  replaced  by  equivalent  coins  made  of  pure  nickel  or 
nickel-silver  alloy. 

Art.  3.  The  subsidiary  coins  will  be  made  of  copper-nickel  in  denominations  of 
20  and  10  centavos,  and  of  copj)er  in  denominations  of  5,  2,  and  1 centavo.  The 
weights,  dimensions,  and  fineness  of  these  coins  will  be  the  same  as  in  ecpiivalent 
coins  made  of  the  same  alloy  and  being  legal  tender  in  the  mother  country. 

Arts.  5 and  6.  The  esc:u(fo  and  half  escudo  will  be  unlimited  legal  tender  in  the 
Province,  and  the  copper  coins  wiU  be  legal  tender  up  to  3 escudos. 

Art.  7.  No  foreign  coins  will  be  allowed  to  circidate  in  the  Province. 

Art.  8.  Until  December  31,  1923,  the  coins  of  the  mother  country  will  circulate 
in  the  Province  conjointly  with  the  coins  of  the  latter. 

Art.  9.  The  Province  of  Angola  may  issue  notes  of  less  than  1 escudo. 

Art.  10.  The  circulation  of  tbe  50,  20, 10,  and  5 centavo  notes  and  other  notes  of  the 
Banco  Nacioual  Ultramarino  will  cease  on  December  31,  1921 . 

NORTHERN  RHODESIA. 

The  qiianfity  of  gold  and  silver  produced  from  deej)  mines  during  the  year  ended 
December  31, 1921,  was  as  follows:  Gold,  1,383  fine  ounces,  valued  at  £7,071  ($34, 41 1); 
silver,  8,867  fine  ounces,  valued  at  £3,002  ($14,609). 

The  amount  of  gold  and  silver  in  home  banks  on  December  31,  1921,  is  estimated  at 
£10,000  ($48,665). 

Exportal  ion  of  gold  and  silver  coin,  except  as  personal  cash  in  amounts  not  exceed- 
ing £5  in  gold  and  £2  in  silver,  is  prohibited.  The  exportation  of  silver  bullion  is 
likewise  proliibited. 

The  imjiort  of  gold  and  silver  coin  during  the  year  1921  was  as  follows:  Gold  coin 
from  South  Africa,  £5,500  ($26,766);  silver  coin  from  Nyasaland,  £7,000  ($34,066); 
and  from  South  Africa,  £7,400  ($36,012). 

SOUTHERN  RHODESIA. 

The  qiuintity  of  gold  and  silver  produced  from  placer  mining  during  the  year  ended 
December  31,  1921,  was  as  follows:  Gold,  585,525  fine  ounces,  valued  at  £3,217,275 
($15,656,869);  silver,  152,989  fine  ounces,  valued  at  £19,841  ($96,556). 

Premium  on  gold:  Highest,  £1:5;  lowest,  about  19  shillings. 

The  export  of  gold  and  silver  bullion  to  Great  Britnin  during  the  year  1921  was  as 
follows:  Gold,  £3,217,275  ($15,656,869);  silver,  £19,841  ($96,556). 
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UNION  OF  SOUTH  AFRICA. 

Financial  catulilion  <>/  Ihc  South  African  Banks. 


iTrade  Commis.sioner  Perry  .1.  Stevcn.son,  .lohixnneshiirK,  in  ('(immerco  Uepons,  ,\iiKiist  2i!,  1921.) 


Items. 

Mar.  .31,  1920. 

•Mar.  .31,  1921. 

Bank  notes  in  circulation 

X9, 28-1, 797 
$4'),  1^4,40;') 

X9  2GI  078 

United  States  equivalent 

M5, 069, 036 
1 £13,016,569 
$6.3,345, 133 

(Jold  (certilicatos,  coin,  and  l^ulliou) 

XO'  12UH8S 

United  StaiCvS  equivalent 

$ii;.39i;o6s 

‘ or  lliis  amount  ainiroxhiialely  £8,600,000  ($41,851,900)  was  in  gold  eerlilioal as  is.sued  by  the  tiovc,rn- 
ment,  as  provided  in  the  loirrency  and  lainking  act  of  1920,  the  Government  liolding  an  eiiuivalcnt  amount 
of  gold  against  thaso  certificates. 


Metallic  stock  and  note  circulation  of  joint-stock  banks  operating  in  So^Uh  Africa  on 

December  SI,  1920  and  1921. 

[From  Ihe  Star,  Johannesburg,  May  23,  1922.] 


Items. 

1920 

1921 

Coin  and  bullion 

£12,153,000 
$59, 142,  ,575 
£2,434,000 
$11,845,061 
£7,035,000 
$34,235,828 

£15,528,000 

$75,567,012 

£1,775,000 

$8,638,038 

£7,408,000 

$30,051,032 

United  States  equivalent 

Le^al-tender  notes 

United  States  equivalent 

Other  notes * 

United  States  equivalent 

Gold  and  Silver  Production  of  Transvaal  in  1021. 

[From  the  Statist,  London,  March  11, 1922.) 

The  gold  production  of  Transvaal  in  1921  amounted  to  8,128,722  fine  ounces,  and 
the  silver  to  830,339  fine  ounces. 

ZANZIBAR  PROTECTORATE. 

Approximate  stock  of  silver  and  Government  notes  used  for  monetary  purposes  on  Decem- 

ba- 31,  1921.  ■' 


Character  of  stock. 

In  home 
Government 
treasury. 

In 

home  banks. 

In 

circulation. 

Rupees. 

Rupees. 

{') 

Rupees. 

2, 4.59, 000 

2, 459,  000 
8797,  700 

(■) 

(■) 

3,974,  490 
$1,289,325 

> Converted  at  rate  of  15  rupees  to  the  pound  sterling. 


The  actual  currency  is  the  silver  rupee  of  British  India. 
12905°— 22 15 
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Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports — 
gold  coin. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

156,750 

27,100 

16,271 

850 

Rupees. 

3,010,000 

766,229 

47,912 

8,816 

1,425 

218, 475 

500 

2,900 

800 

Total 

United  States  equivalent 

3,834,382 
$1,243, 874 

218,475 
$70, 873 

2,900 

$941 

201,771 
$65, 455 

500 

$162 

AUSTRALASIA. 

AUSTRALIA  AND  PAPUA. 

Coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

3,393,481 

£3,393,481 

U.  S.  dollars. 
16, 514,375 

Silver: 

1.247.000 

1.644.000 

3.800.000 

7. 216. 000 

124,700 

82,200 

95,000 

90,200 

606,853 

400,026 

462,318 

438,958 

13,907,000 

392,100 

1,908,155 

The  amount  of  silver  coin  withdrawn  from  monetary  use  during  1921  was  as  follows: 
Domestic  silver  coin,  £73,003  ($355,269)  for  recoinage  and  £734  ($3,572)  for  industrial 
use;  foreign  silver  coin  (German),  1,548  ounces  for  recoinage. 

The  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1921  was  24,511 
fine  ounces,  valued  at  £123,913  ($603,023). 

The  quantity  of  gold  and  silver  in  the  form  of  old  jewelry  returned  from  use  in  the 
industrial  arts  during  1921  was  as  follows:  Gold,  2,630  fine  ounces,  valued  at  £11,170 
($54,359);  silver,  555  fine  ounces,  valued  at  £93  (W53). 

The  total  import  of  United  States  gold  bullion  during  the  year  1921  was  £1,418 
($6,901). 

Production  of  gold  and  silver  during  the  year  1921. 


Territories. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

New  South  Wales 

Victoria 

Queensland 

South  Australia 

Western  Australia 

Tasmania 

Northern  Territory 

Ounces, 

■^l*’l73 
104,512 
40, 376 
2,628 
664,950 
5,340 
»490 
9,289 

£ 

217,370 
443, 938 
171,  .504 
11, 163 
2,942,526 
28,395 
2,084 
39,458 

U.S. 
dollars. 
1,057, 831 
2, 160, 424 
834,624 
54,325 
14,319,803 
138, 184 
10, 142 
192,022 

Ounces, 

fine. 

1,963,379 

5,204 

195,328 

1,449 

116,161 

34.8,668 

£ 

325,163 

862 

30,111 

240 

18,658 

57,576 

U.S. 
dollars. 
1,582,406 
4, 195 
146,535 
1,168 
90,799 
280,194 

Papua '. 

Total 

878, 758 

3,856,438 

18,767,356 

2,630,169 

432,610 

2, 105, 297 

> Estimated. 
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Approximate  stock  oj  gold  and  silver,  also  oj  paper  money,  used  Jor  monetary  purposes 

on  December  SI,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

£23,740,442 

65,400 

y £21,202,701 
} 589, 807 

Gold  bullion 

Silver  bullion 

Total  gold  and  silver 

ro,734 

23, 899, 576 
$116,307,287 

21,792,508 
$106, 053,  240 

United  Stat^  equivalent 

Government  notes 

£28,366, 962 
211, 162 

£27,181,611 

£55,548,573 
211, 162 

Notes  of  banks  of  issue 

Total  notes 

28,578,124 

$139,075,440 

27, 181,611 
$132,279,310 

55,759,735 

$271,354,750 

United  States  equivalent 

' Includes  other  coined  metals. 


Imports  oJ  gold  and  silver  during  1921. 


Countries. 

Gold. 

Silver. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

Great  Britain 

£199 

226 

6,320 

215 

962 

£1,661 

£1,053 

50 

£1,153 

11,333 

£948 

630 

163 

15, 126 
3,896 

Total 

United  States  equivalent 

7,922 

$38,552 

12,486 

$60,763 

20,683 

$100,654 

1,266 

$6,161 

1,578 

$7,679 

Exports  oJ  gold  and  silver  during  1921. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

£1,140 
110, 265 
2, 585, 100 
50,000 
500,000 
1,572 

£404 

£3, 162 

£7,980 

£16 

3,521 

1,660 

5, 176 
442,905 

Timor 

280 

£180 

2,200 

500 

4,017 

12,711 

350 

1,300 

550 

5 

12 

10 

8,711 

3,248,077 

$15,806,707 

296 

$1,440 

3,925 
$19, 101 

21,808 
$106, 129 

459,981 

$2,238,498 

9,640 

$46,913 

United  States  equivalent 
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Domestic  coinage  executed  in  home  mints  ditring  the  year  ended  Dec-cmbcr  31,  1920. 


I'onomination. 

Pieces. 

Value. 

Gold: 

3,311,476 

106,416 

£ 

3,311,476 

53,208 

U.  S.  itollnm. 
16,11.5,298 
258,937 

3,417,892 

3,364,684 

16,374,235 

Silver; 

520,000 

1.476.000 

4.196.000 

26,000 

36,900 

52,450 

126,  .529 
179,  .574 
25.5,248 

Total 

6,192,000 

115,350 

561,351 

The  amount  of  coin  withdrawn  from  monetary  use  for  recoinage  during  the  year 
1920  was  as  follows;  Domestic  gold  coin,  £14  ($68);  domestic  silver  coin,  £69,170 
($336,616);  foreign  silver  coin  (German),  96,108  ounces. 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  etc.,  returned  from 
the  industrial  arts  during  1920,  was  as  follows;  Gold,  3,635  fine  ounces,  valued  at 
£15,439  ($75,134);  silver,  669  fine  ounces,  valued  at  £188  ($915). 

Production  oj  gold  and  silver  durimj  the  year  ended  December  31,  1920. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity.  , Value. 

New  South  Wales 

Victoria 

Queensland 

South  .\ustralia 

West  Australia 

Tasmania 

Northern  Territory 

Fine  ouncm. 
48,907 
168,979 
115,230 
1,697 
617,842 
6,246 
751 
11,751 

£ 

207,746 
648,969 
489,701 
7,209 
2,621,427 
29,796 
3, 192 
21,757 

U .S  .dollars. 
1,010,997 
3,493, 105 
2,382,015 
35,080 
12,771,925 
129,116 
15,  .524 
242,915 

Fine  ounces. 
1.58,934 
6,231 
274,235 
1,005 
130,692 
623,359 

£ 

36,942 
1, 714 
70,461 
226 
36,605 
166,767 

U.  S.  doUs.i 
162,017 
6,352 
279,  .555 
l,02t 
133.227 
035,452 

I'apua  t 

Total 

971,403 

4,032,797 

20,080,677 

1,194,456 

312,715 

1,217,627 

I At  the  rate  of  $1.0194  per  ounce. 
* To  June  30,  1920. 


Stock  oJ  gold  ami  silver,  also  paper  money,  used  Jor  monetary  purposes  on  December  31, 

'l920. 


riiaractcr  of  slock. 

in  Govern- 
ment 
treasuries. 

In  banks. 

In  circula- 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin 

Silver  coin 

Gold  bullion 

Silver  bullion 

Total  gold  and  silver 

£23, 259,  .255 
5,400 
455,629 
67,360 

V£20,869,347 
1 612,504 

Zi,  787, 7-14 
Sll.>,  763,056 

21,481,851 
$101, .541, 428 

United  States  erjui valent 

i iovernment  notes ; 

£31, 747, 456 

£26,965,796 

218,463 

£58,713,252 

21.8,463 

Notes  of  banks  of  issue 

Total  notes 

31,747,456 

$154,498,995 

27,184,259 
$132,292, 196 

58,931,715 

$286,791,191 

United  States  equivalent 

• Includes  other  coined  metals. 
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Imports  into  and  exports  Irom  .1  ustralia  oj  gold  and  silver  daring  the  year  ende/l  Derraiher 

Sl,'l9.i0. 


Coiuitrles. 

Imports. 

Gold. 

Silver. 

Bullion. 

Matte. 

Coin. 

BulUon. 

Matte. 

Groat  llritain 

£174 

94 

£l,f)00 

£2,459 

1 

167 

1 

112 

Ne  w Zealand 

£4,9,')0 

11,459 

£1,737 

1,049 

1,887 

("anaila 

Unitod  State.s 

3, 121 
200 

Bisman.*k  Arohipc 
(leniiKnv 

ago 

t f i t ! 

Total 

t'uited  States  equivalent 

v'>,476 
?26,  (U9 

16, 409 
$79,8.)4 

9. 377 
$45, 033 

2, 740 
$13,334 

2,786 

$13,.5.',8 

Countries. 

E.xports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

£1,131,783 

£1,788 

£28,600 

2,880 

8,350 

£51,662 

47 

£2,5,534 

New  Zealand 

£127 

('anada 

600 

700,000 

United  States 

Bismarck  Arolii- 

38,010 

195.000 
60 

270,250 

200.000 
80 

660,000 

800,000 

200,000 

75,000 

1,400 

30,560 

Hawaiian  Islands. 
Java 



66 



I’Hllippine  Islands 
Straits  Settlements 

12,372 

Fiji 

55 

6,500 

22, 134 

British  Solomon 

9, 525 
2,995 
64 

6,880 
2, 190 
1,500 
2,700 

New  Caledonia. . . . 

Total 

4,234, 173 
$20,605,603 

248 
$1, 207 

1,788 
$8, 701 

110, 194 
$536,  Z59 

116,775 

$568,286 

25, 534 
$12-1,261 

United  States 
equivaient 

Production  op  Silver  During  the  Period  1910-1921. 

[From  bullion  letter  of  Samuel  Montagu  & Co.,  May  18,  1922.] 

The  figures  below  show  how  intimately  the  extraction  of  silver  is  bound  up  with 
the  treatment  of  base  metals.  The  larger  the  production  of  the  latter,  as  a conse- 
quence of  active  demand  or  favorable  mining  conditions,  the  greater  also  the  pro- 
duction of  silver. 


Year. 

Zinc. 

Lead. 

Silver. 

Year. 

Zinc. 

Load. 

Silver. 

Tons. 

Tons. 

Fine  ounces. 

Tons. 

Tons. 

Fine  ounces. 

1910 

210,580 
241, 109 

219,246 

13, 881, 815 

1916 

1 18, 684 

1.56, 187 

10,175,174 

ion 

23  5,505 
241, 692 
2.50, 788 

is;  200;  086 
15, 966, 143 

1917 

157,  582 

170,586 
206, 172 
70,  401 

12, 293,280 
14,941,394 

1012 

230!  275 

1918 

181,745 

1013 

216, 215 

15, 091,  -102 
12,  427,  277 
11,030,313 

1919 

65, 057 
10, 076 

5, 8.54, 479 
1,195,821 

l‘M4 

166,298 

131,497 

199,903 
170, 533 

1920 

14,360 

1915 

1921 

139,  -ICO 

S3, 878 

8,326,000 
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TAHITI— SOCIETY  ISLANDS. 

It  is  estimated  that  from  $750  to  $1,000  United  States  gold  is  brought  in  annually 
by  tourists. 

Approocimate  stock  oj  silver  coin  and  Government  notes  xised  jor  mon’etary  purposes  on 

December  SI,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Francs. 
930, 767 
$179, 638 

Francs. 
1,369, 339 
$264, 282 

Francs. 

Francs. 

6,814,615 

$1,315,221 

6, 814,615 
$1,315,221 

1 

A very  small  amount  of  gold  or  silver  coin  is  brought  into  the  colony  by  tourists 
and  is  slapped  out  again,  but  there  is  no  way  to  determine  the  amount.  The  silver 
held  by  the  Banque  de  LTndo-Chine  at  Papeete  is  withheld  from  circulation.  By 
law  the  bank  last  referred  to  has  a monopoly  of  note  issue  and  its  notes  are  the  only 
legal  tender  of  the  colony,  even  to  the  exclusion  of  the  notes  of  the  Bank  of  France. 

Gold  is  at  a premium,  although  the  giving  or  taking  of  a premium  on  gold  is  for- 
bidden by  law. 

A small  amount  of  gold  or  silver  coin  left  in  the  colony  by  tourists  was  shipped 
back  to  the  country  of  origin — New  Zealand,  Australia,  or  the  United  States.  The 
ex^rt  of  gold  is,  however,  prohibited  by  law. 

The  colony  has  no  coins  of  its  own. 

NEW  ZEALAND. 

Gold  production  in  1919  and  1920. 


[From  Now  Zealand  ofllcial  yearbook,  1921-22.] 


Class  of  gold  mining. 

1920 

1919 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 

451,122 

16,576 

6.952 

£ 

415.868 

v,rn 

34,672 

U.S.doUars. 

2,023,822 

378,502 

168,731 

Ounces. 

555,666 

20,620 

12,376 

£ 

574,020 

80,273 

47,838 

U.S.doUars. 

2,793,468 

390,649 

232,804 

Total 

474,650 

528,317 

2,571,055 

588,662 

702, 131 

3,416,921 

Metallic  stock  and  note  circulation  at  the  end  of  1921. 
(From  Australasian  Insurance  and  Banking  Record,  February,  1922,] 


Character  of  stock. 

New  Zealand, 

£7,679,671 

$37,373,119 

£4,280 

$20,829 

£7,458,385 

$36,296,231 
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SUMMARY  OF  WORLD  STATISTICS. 

WORLD'S  INDUSTRIAL  ABSORPTION  OF  GOLD. 

(Extract  from  bulliou  circular  of  Samuel  MontaKU  A Co.,  London,  England,  January  IJ,  192'.’.] 

Tho  uso  of  gold  throughout  the  world  for  industriitl  purposes  is  coiiinientod  upon 
by  the  Trade  Record,  published  by  tho  National  City  Dank  of  New  York.  Alter 
stilting  that  the  normal  use  is  large,  the  Record  adds  that  studies  of  this  subject  made 
by  the  Ihiitcd  States  Mint  Uurcaii  in  the  years  immediately  (trectaling  the  war  indi- 
cated that  tho  world’s  industrial  consumption  of  gold  had  aggregated  about  |2,000,- 
000,000  in  the  short  period  1890-1910,  of  which  al)out  20  per  cent  was  used  in  tho 
United  States.  In  the  occidenUl  world  alone  the  total  consumed  for  manufacturing 
purposes  was  about  $1,500,000,000  in  the  20-year  period,  and  an  estimate  for  the 
Orient,  chiefly  India,  brings  the  total  world  consumption  in  the  20-year  period  up 
to  fully  $2,000,000,000.  l\diile  much  of  tho  gold  entering  India  disappears  and  is 
reported  as  “buried,”  the  Indian  Government  states  officially  that  the  uncoined 
gold  imported  into  India  may  be  considered  as  being  used  for  ornaments  and  mami- 
facturos,  and  tho  Statesman’s  Yearbook  of  1921  in  recording  the  heavy  gold  imports 
of  India  remarks  that  “gold  is  used  chiefly  in  the  form  of  ornaments.”  These  figures, 
which  indicate  an  average  world  consumption  of  about  $100,000,000  per  annum, 
throw  an  interesting  sidelight  upon  that  much  discussed  question  of  “what  becomes 
of  the  gold.”  Worhl  statisticians  estimate  the  total  outturn  of  gold  since  the  discovery, 
of  America  at  slightly  more  than  $18,000,000,000,  while  the  annual  studies  of  the 
United  States  Mint  Bureau  regarding  gold  monetary  stocks  in  all  the  countries  of 
the  world  have  never  disclo.sed  the  existence  of  more  than  $8,500,000,000  as  the  grand 
total  of  visible  gold  monetary  stock  for  which  records  can  be  had.  With  a record 
of  over  $18,000,000,000  of  gold  produced  and  less  than  $9,000,000,000  known  to  exi.st 
in  monetary  form  or  as  a basis  for  currency,  it  is  quite  apparent  that  the  share  of  world 
gold  utilized  for  other  than  monetary  purposes  is  larger  than  usual Ij'  supposed. 

COINAGE  OF  NATIONS. 

CALENDAR  YEAR  1920. 


Gold. 


Silver. 


Country. 


United  States 

Philippine  Islands 

Austria 

British  Empire: 

Austraha 

Canada 

Ceylon 

Great  Britain 

Kenya  Colony 

India 

Sarawak 

Straits  Settlements.. 

West  Africa 

Chile 

China: 

Chungking 

Nanking 

Peking 

Colombia 

Cuba 

Denmark 

Egypt 

France 

French  Colonies: 

Indo-China 

Tunisia 

Japan 

Mexico 

Netherlands 

Netherlands  East  Indies 

Norway 

Per.sia 

Peru 

Siam 

SomaUland,  Italian 

Switzerland 

Uruguay 


Monetary 

unit. 


Value  in 
monetary 
units 
named. 


Value  in 
United 
States 
money. 


Dollar. 
Peso. . 
Krone. 


16,990,000 

‘”279,'2^ 


*16,990,000 
^’571 


Pound . . 
Dollar... 
Rupee . . 
Pound . . 
Florin... 
Rupee . . 
DoUar... 

...do 

Pound . . 
Peso 

Dollar... 

, . .do 

...do 

Peso 

..  .do 

Crown. . 
Pound . . 
Franc. . . 


3,364,6»1 


4,977,870 


16,374,235 


4,844,961 


Piaster. 
Franc. . 

Yen 

Peso. . , 
Florin. 
..  .do.... 
Crown. 
Kran. . . 
Pound . 
Tical. . . 
Rupee . 
Franc. . 


1,290 

5,911,140 

31,365,466 

1,686,987 


1,246,724 

166,728 


249 
2,946,703 
15,635,686 
678, 169 


169,268 

811,382 


Peso 


Total 


58, 507,  224 


Value  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.' 

Fine 

ounces 

consumed. 

25,057,270 

572,744 

$18,477,446 

281,563 

18,125,805 

276,205 

115,350 
1,926,691 
1,105,926 
5, 490, 065 
7,581,140 
108,636,679 
25,000 
12,450,000 
778,671 
1,048,729 

395.519 
1,178,441 

232.519 
10,175,595 

1,449,043 
38,068,329 
8,899 
3,437,289 
2, 163,449 
206,246 

387,992 
1,156,014 
228,094 
9,981,945 
1,421,467 
37,343,858 
8,730 
3,371,875 
2, 122,277 
202,321 

10,000 

52,156,000 

98,056,646 

463,297 

1,350,000 

285,520 

73,900 

29,603,429 

7,834 
■40,858,544 
76,744,894 
341,639 
995, 501 
54,349 
282,564 
4,050,642 

7,685 
40,080,973 
75,284,377 
335, 137 
976,556 
53,315 
277, 187 
3, 973, 555 

1,800,000 

1,811 

637,062 

248 

624,938 

243 

2.3,155,000 

18,212,793 

17,866,189 

10,120,000 

4,500 

2,138,390 

3,003,217 

885 

290,332 

2,940,063 

868 

284,807 

2. 830. 000 

1.300.000 
10,644,250 

300,000 

904,309 

455,544 

1,456,926 

221,223 

887,099 

446,875 

1,429,200 

217,013 

224,592,844 

220,318,663 

1 At  the  average  price  of  a fine  ounce  of  silver  in  New  York,  *1.01940,  in  1920. 
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CALENDAR  YEAR  1921. 


Country. 

Monetary 
unit.  ‘ 

Gold. 

Value  in 
monetary 
units 
named. 

Value  in 
United 
Stales 
money. 

United  States 

Dollar 

10,  .770, 000 

$10,570,000 

Philippine  Islands 

Peso 

Brazil* 

Milreis 

Poimd 

. . .do 

142,830 

3,393,481 

78,028 
16, 514, 375 

British  Empire: 

British  Guiana 

Canada 

Ceylon 

Cyprus  Island 

CiV^t  Britain 

Kenya  Colonv 

Straits  Selllemcnts 

Dollar 

Chile 

Peso 

China: 

Chungking 

Dollar 

Haiikow.T 

. ..do 

Nanking 

...do 

Slianghui 

6,000 

2,792 

Colombia 

('iiba 

Egj'pt 

France 

French  Colonics: 

Indo-China 

Franc 

4,^9,  ^6 

818,235 

’funesia 

Franc 

1,290 

27,4.')0,000 

2,351,756 

249 

13,683,825 
94.5,  -106 

Nelherlaml.s 

Nelhcrlamls  Ea.st  Indic.s 

Florin 

Persia 

1,871,840 
43, 143 

157,347 
209, 955 

Peru 

Pound 

Tical 

Siam 

22,975 

51.5,000 

11,823 

138,020 

Crown 

Franc 

Switzerlauii 

Uruguay 

Voncziiela 

Bolivar. . . 

Total 

43, 130, 055 

t 

1 

Silver. 


Value  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.' 

Fine 

ounces 

consumed. 

89, 057,  ,536 
1,898,664 

$43,433,523 

577,926 

08, 814, 302 
915,643 

392, 100 
1,500 
603,082 
708,297 
50,000 
8,446,490 
9, 570, 385 
7,289,693 
2,286,839 

832,439 
3, 184 
228,389 
92,205 
106, 149 
9,693,042 
838,605 
1,246,114 
208,821 

1,318,882 

5,045 

361..  549 

146.0. 86 
168, 178 

15,3.57,260 

1,328,6.52 

1,971,292 

330,848 

5, 170,890 
4, 500, 184 
19,347,000 
16,652,2.56 

2,508, 104 
2, 182, 783 
9,383,002 
8,077,062 

3,973,738 

3,458,313 

14,866,046 

12,796,937 

724,400 
401,141 
117,  ,800 

330,741 
183, 1.50 
278,888 

524,012 
290, 175 
441,858 

9,122,000 
1,811 
20, 199,000 
3,n00,(X'0 
6, 247,  .500 
2,0.56,483 

4,208,754 

153 

4, 918,  .565 
570,309 
1,69.5,718 
172,876 

6,668,178 
243 
7, 792, 774 
903,  574 
2, 686, 626 
273,  .898 

1.490.000 
6,712 

.529, 886 
10,  (XX),  000 
,5(KI,  000 

2. 800.000 

294,794 
2,451 
64, 515 
847, 196 
202,921 
2.53, 702 

467, 0.59 
3,883 
102,215 
1, 3 12, 202 
.321,5(X) 
401,9.55 

' 

93,436,081 

118,036,313 

1 

1 .Vt  the  average  price  of  a fine  oimce  of  silver  in  New  York,  $n.0.il  17,  in  1921 . 


LEAGUE  OF  NATIONS. 


CoiNTN’o  OF  Gold  Frani-. 

(From  11  radst root’s.  New  York,  Deoember  24,  1921.] 


Wliat  i.s  bcliovod  to  bo  the  smallest  modern  gold  coin  in  the  world  has  just  been 
minted  at  Geneva,  .according  to  the  Associated  Press.  Jt  represents  the  gold  franc 
on  which  the  budget  of  the  League  of  Nations  is  to  be  calculated.  It  is  octagonal  in 
form,  and  on  one  side  are  engraved  the  initials  “S.  D.  N.”  (Soci^Rt^  des  I^itions). 
Its  weight  is  0.03225805  of  a gram,  and  its  value  is  about  2 cents  in  .\merican  money. 

pound  would  require  13,200  such  coins.  This  franc  is  said  to  be  not  intended  for 
metal  currency,  but  to  be  merely  an  expression  of  value. 

WORLD’S  MONETARY  STOCKS  OF  GOLD,  SILtUlR,  AND  PAPER  MONEY,  AT  THE 
CLOSE  OF  THE  YEARS  1920  AND  1921. 

The  following  compilations  have  been  made  from  such  data  as  are  available — 
avowedly  incomplete.  The  amount  of  gold  and  silver  in  circulation  in  many  coun- 
tries is  not  obtainable,  and  in  some  countries  that  held  by  private  lianks  can'  not  be 
given. 

For  the  I'nited  States  the  figures  given  cover  all  domestic  gold  and  silver  coin, 
but  only  such  bullion  and  foreign  coin  as  owned  by  the  Government  and  Federal 
re.serve  banks.  All  fondgn  coin  which  comes  into  (lossession  of  the  Government  i.-j 
converted  to  bullion. 


[Stated  In  United  States  dollars — (000  omitted)]. 
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►45 

o 

O 

cc 


5^ 


Per  capita. 

Paper. 

M2. 69 
64.42 

10.38 

19.92 

51.74 

7.32 

40.21 

.78 

2.75 

3.94 

7.55 

.08 

3.26 

13.51 

12.34 

20.06 

16.14 

67. 79 

5.67 
18.60 
29.44 

1.68 

5.37 
14.30 
5.3. 16 
63.54 

7. 65 
46.36 

2.65 

1 Silver. 

1 

$5.39 

3.42 

1.63 

4.47 

1.30 

2.93 

.04 

1.78 

.49 

7.55 

.03 

1.17 

1.24 

2.50 

.52 

.17 

1.11 

5.03 

3.60 

.09 

1.97 

4.36 

Gold. 

1 $26.87 
13. 46 
8.07 
.71 
2.53 
1.5.52 

CM  o 

cco 

r- 

ec 

s 

— 

C-i  e«? 

cc  — 

05  CO  — CO 

5 

U0C^“.  05 

■»r 

j Unclas- 
sified 
i stock. 

:4c5  : : :2 

■ 

• o 

E 

o 

X 

109,482 
8,361 
15, 502 
45 
469 
2,809 
955 
2,232 
2,500 

637 

638 
265 

156 

858 

391 

50 

230 

240 

8,533 
2,890 
30,492 
3, 755 
6,000 

298 

108 

49 

1,000 

4,610 

1,430 

2,412 

Paper 

circulation. 

$4,674,839 

540,473 

467 
9,  .341 
150,000 
7,000 
89,760 
1,960 
1,750 
2,516 
2 2,000 

13 

2,797 

5,281 

617 

4,613 

3,873 

578,425 

16,383 

567,199 

110,530 

10,094 

1,600 
1,544 
2,605 
63,542 
35, 286 
66,301 
6,395 

Silver 

stock. 

$.590,493 
28,638 
25,378 
201 
609 
8, 500 

100 

1,131 

315 

= 2,000 
5 

= 1,000 
4S3 
125 

119 

83  §?? 

1 - 1.0  CO 

= 400 
2,823 
10,524  1 

Gold  stock. 

Total. 

$2,942,048 

112,604 

125,124 

32 

1,1,88 
45, 000 

O O 
^ CC 

o 

8 

8 

05 

o 

CO 

.505,075 
8,883 
33,544  ' 
26,000 
23,309 

05 

26,647 

62,203 

22,546 

In  circu- 
lation. 

• •t'  o • O 

• ■ C8$  -Cl 

. . ^ . lO 

• M 

• • • 

J-  ' CO 
O • -4 

co"  ■ c 

In  banks 
and  public 
treasuries. 

$2,942, 048 
112, 604 

12 

1,188 

5,410 

O t£> 

o cc 
oc 

O 

o 

o 

C5 

CJ  ^ 

o o 

— CO 

!2ffi38g 

C£5  CO  to  O CO 

g 

22, 973 
62,203 
12,412 

Metallic 

stock 

unclas- 

sified. 

• iM  C5  • • • Q 

• OC  CO  ■ • • O 

• • • • o 

• C'Tc’T  • • •cc' 
! ^ ; 

• • M ’ 

• CO 

• o 

• CO 

ilonotary  unit. 

United 

States 

equiva- 

lent. 

$1.00 

1.00 

.4985 

1.00 

1.00 

1.00 

1.00 

(') 

.20 

(') 

1.00 

l.CO 

4.8665 
4.  8665 
4.  8665 
.402 

.193 

.193 

.9648 
. 3893 
. 5462 
.365 
.9733 

4.  8065 
.402 
.193 
. 9648 
4.8665 
1.0342 
.193 

Name. 

'3-a  S?  $ 

fi  :9h«Ph 

Gourde. . . 

Peso 

Cordoba.. - 
Dollar 

Pound 

...do 

- . .do 

Guilder . . . 

Franc 

. . .do 

Peso 

Boliviano . 

Milreis 

Peso 

...do 

Pound 

Guilder. . . 
Franc 

1 Peso 

Pound 

Peso 

Bolivar 

Monetary 

standard. 

1 

'3000000 
o w’C'O’O'O’C 

Silver... 
Gold.... 
Silver... 
Gold.... 
...do. . .. 

...do 

o c 
'O'C 

o o o 
T3 

o c 

c 

T- 

O O C 

o c 

XS-C 

c 

x: 

...do 

..  .do 

...do 

Country. 

North  America: 

United  States 

Canada 

Mexico 

British  Honduras 

Costa  Rica 

Cuba. 

Dominican  Renublic 

(riiatAniala 

Haiti 

Honduras 

Nicaraeua 

Newfoundland 

British  West  Indies — 
Barbados 

Jamaica 

Trinidad 

Dutch  West  Indies 

French  West  Indies — 

Guadeloupe 

MartininuG 

South  America: 

-Argentina 

Boli\'ia 

Brazil 

ChUe 

Colombia 

iluiana — 

■BritLsb 

Dutch 

Frpnoh 

i 

Ph 

Peru 

Uniguav 

Venezuda 

Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1920 — Continued. 
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Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1921. 

[Stated  in  United  States  dollars — (000  omitted).] 
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Gold  Reserves  of  Selected  Countries  in  lOl-l  and  1921. 
[From  Monitpur  (los  InWrfits  MiiWriol.s,  Brus-scls,  April 21,  1922.) 


Count  rie.-i. 

IflH 

1021 

Countries. 

1914 

1921 

milion 

Million 

Million 

Million 

dollars. 

dollars. 

dollars. 

dollars. 

Argentina 

235 

453 

Japan 

106 

540 

20 

112 

(}6 

241 

Belgiiim 

53 

52 

14 

39 

Brazil 

125 

24 

6 

9 

Bulgaria 

27 

7 

43 

81 

Canada 

155 

190 

Russia 

777 

Denmark 

20 

61 

106 

487 

8 

16 

28 

75 

7 

8 

35 

104 

Franco 

806 

600 

Great  Britain 

195 

764 

298 

260 

United  States 

1, 021 

3,637 

Italy...'. 

167 

161 

Silver  Reserves  op  Selected  Countries  on  December  31,  1913  and  1920. 
[From  Federal  Reserve  Bulletin,  June,  1922.  In  thousands  of  local  currency.) 


Coim  tries. 

Unit  of 
currency. 

Par  value. 

Dec.  31, 
1913. 

Dec.  31, 
1920. 

Rupee 

Cents. 

48.66 

1 164, 527 

610,900 

573,567 

94,417 

Peseta. ... 

19. 30 

716,488 
168,589 
640,063 
115, 797 
20,836 
9,012 

Dollar 

100.00 

19. 30 

266,333 

114,676 

19. 30 

19. 30 

12i;571 

Escudo . . . 

108. 05 

17,644 

9,314 

27,920 

2,733 

21,190 

Florin 

40. 20 

129,025 

56,367 

5,203 

9,016 

19. 30 

26.80 

Florin 

40. 20 

26.80 

2,603 

200 

do 

20. 26 

261,545 

Mark 

23.82 

276,832 

5,773 

> Mar.  31,  1914. 


WORLD  PRODUCTION  OF  GOLD  AND  SILVER,  1920  AND  1921.  tO 

The  production  figures  given  below  are  based  upon  the  preceding  data  and  that  published  in  prior  issues  of  the  ^ 
report  of  the  Director  of  the  Mint. 

Calendar  year  1921. 

REI 

O 

’ORT  0] 

1 

c. 
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8,t  = 

-H  cc  o 

T f - 

DIR 

a> 

i 

23 

EC 

o 

CO 

55 

TOR  OF  THE  MINT. 

|'.ocoo»c55m  « -rc^w 

io-r’cTcc  »c  ic"  loT  oTt-H'w 

rH  -4  N 05  i-«  4-H 

lO  C*5  CO  OJ 

-T  -H  <^T 

9,508,961 

9,468 
443,748 
202,921 
2,130.672 
7, 142 
121.753 

Ounces, 

fine. 

-H  50  O 
■*r  n* 
0>  lO 

C'T^Co' 
lO  eo  — 4 
O -4  »o 

CO  C-f  V* 
iO  *-t  «o 

130.700,907 

2.000,000 

25.000 

2.400.000 

33.000 

2.200.000 
500,000 

40.000 

9.000 

9.853,910 

2.000 
2,700 

15,065,610 

15,000 

703,0.56 

321,500 

3,375,750 

11.317 

192,900 

Kilos, 

fine. 

1,650,154 

408,551 

2,006,642 

4,065,347 

62,208 

Q oecs^ 
«5  00  c>?ooo 

l-^!00*'TU5C'l  CM  -V 

g 

eo 

$ 

467 

21,868 

10,000 

105,000 

352 

6,000 

Gold. 

Value. 

$50, 067,  .307 
19.108,506 
14,239.711 

83.415,524 

2,500,000 

75,000 

6,000 

2,780,000 

800,000 

6,000,000 

779,536 

265, 178 
2.50,000 
1.000,000 
1.599,690 
7,000 
231,834 

13,794,238 

C'J 

o> 

?s 

S ! S 

o ■ o 

g 

Ounces, 

line. 

2,422,006 

924,374 

688,846 

4,035,226 

120,937 

3,628 

290 

134,482 

38,700 

290,250 

37,710 

12,828 

12,094 

48,375 

77.385 

339 

11,215 

667,296 

w 

— t • (N 
Q • 00 
iO  • 'T 

I 

Kilos, 

ftne. 

75,334 

28,752 

21,426 

125,512 

3,762 

113 

9 

4,183 

1,204 

9,028 

1,173 

f 399 

t 376 

1 1,505 

2,407 
10 
349 

20,756 

s 

CO 

O • UO 

■V  • -H 

Calendar  year  1920. 

Silver. 

Value 
($1.0194  per 
ounce).* 

$56,435,587 

13,041,736 

67,955,501 

137,432,824 

2,752,380 

30,582 

2,242,680 

30,582 

2,654,982 

489,312 

35,679 

8,155 

9,374,690 

510 

3,568 

14,870,740 

14,256 
693,262 
327,737 
3,369, 138 
77,837 
22.5,220 

Ounces, 

fine. 

55,361,573 

12.793,541 

66.662.253 

134,817,367 

1 

30.000 
2,200.000 

30.000 
2,604,456 

480,000 

35.000 

8,000 

9,196,282 
500 
3,. 500 

14.587,738 

13,985 
680,069 
321, .500 
3.3a5.020 
76.3.56 
220.935 

Kilos, 

flue. 

1,721,977 

397,933 

2,073,476 

4,193,386  , 

1 

83,981 

c5  05M©o®  a> 

OS^O&OOO  o 

oo'  1-4  cp 

S 00  I-H  g 

453,740 

435 

21,1.53 

10,000 

102.800 

2.375 

6,872 

2 

*o 

O 

Value. 

$51,186,900 

15,853,499 

15.265,850 

Oi 

w 

s 

S3' 

000‘000'E 

100,000 

5,000 

2.600,000 

900.000 
5,. 800, 000 

750.000 

200.000 
258,  .522 
900,  (XX) 

1.297.302 

440 

389,436 

13,200,700 

s 

91,715 

661 

10,625 

Ounces, 

fine. 

2, 476, 166 
766,913 
738,485 

•f 

«o 

00 

O) 

n 

cs 

IC 

4,837 
242 
125, 775 
43,53,8 
280,  ,575 
36,281 

9,675 
12,506 
43,538 
62, 757 
21 
18,839 

638,584 

CO 

!>. 

00 

r-  O'*  -f 
coco  '-4 

Kilas, 

line. 

77,019 

23.854 

22,970 

123,843 

150 

8 

3,912 

1,3.54 

8.727 

1,128 

301 

3.89 

1,.3.54 

1.952 

1 

586 

19,862 

ZiZ 

OC4-4CO 
CO  — • 

Country. 

North  America: 

United  States 

Canada 

Mexico 

Total 

Central  America  and  West  Indies. 

South  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Ecuador 

Guiana— 

British 

Duten 

French 

Peru 

Uruguay 

Venezuela 

Total 

Europe: 

Czechoslovakia 

France 

Germany 

Great  Britain 

Greece 

Italy 
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t Average  price  per  ounce,  1.000  fine,  of  bar  silver  (other  than  that  subject  to  Pittman  Act  price  of  $1  per  ounce)  in  New  York. 
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Calendar  year  1921. 

Silver. 

Value 
(10.63117 
per  ounce). 

$.5,597 

96,562 

524,085 

733,026 

110,624,  051 

Ounces, 

&ne. 

8,867 

152,989 

830,339 

1, 161,376 

175,268,234 

Kilos, 

flue. 

276 

4,758 

25,827 

36, 124 

5,451,578 

Gold. 

Value. 

$28,589 
12, 103, 876 

168,035,597 

186,694,  109 

329,915,101 

Ounces, 

fine. 

1,383 

585,525 

8,128,722 

9,031,328 

15,959,643 

Kilos, 

fine. 

43 

18,212 

252,837 

280, 912 

496,412 

Calendar  year  1920. 

SUver. 

Value 
($1.0194  per 
ounce). 

•*2  g 

1,255,565 

176,621,835 

Ounces, 

line. 

5,883 

158,982 

891,304 

1,231,670 

173,260,580 

Kilos, 

fine. 

183 

4,945 

27,723 

38, 310 

5,389,131 

Gold. 

Value. 

$11,762 
11,421, 147 

172, 230, 512 

191,339,757 

337,019,255 

Ounces, 

line. 

569 
552,  198 

8,331,6.51 

9,  -256,  061 

16,303,306 

Kilos, 

due. 

18 

17,185 

259, 149 

287,902 

507,100 

Country 

Africa — Continued. 

Rhodesia- 

Northern 

Southern 

Transvaal,  Cape  Colony,  and 
Natal 

Total 

Total  lor  world 

ADDENDA. 
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o. 

^aiue. 

Silver. 

<o-(«oco  <OQOc«5toiO'i<«otoeo<oo»r^  »o  *o  u?  to  «»>  <o 

>>  'V 

Q -3 

O 

*«fcsr*u5»o«0'^tr5r'--»riMO  c^o>ece*<o>  »o^o-t<ooo«’^oo« 

0) 

Ph 

p 

Silver. 

®**^^**^  ^ cc  <0  ® •-H  0>  ^ to  OO  O CO  Oi  ^ C*<  M tO>OC44O<0 

Sgfe&ggSSSiSSSSSggSfeSSoSSSfeSSSSSSSSSSS 

>»  2 

5 o 

O 

1-t  CO  r<«  w lo  vH  o>^  CO  to  w -"j"  tN.  e- CO  00  00  »c»ooo»om' 

vHt>iwd.-ic^c^MC4eocO'fl5’^coM.4o4cocotdot5od-«>5e4o6tdM5'^''j5r-o6oo»o>o5 

i 

Coining  value 
in  standard 
silver  dollars. 

*54,703,000 

89,986,000 

207.240.000 

248.990.000 

348.254.000 

351.579.000 

327.221.000 

304.525.000 

280. 166. 000 
2M,  240, 000 

295.629.000 

358. 480. 000 

443.232.000 

542.658.000 

730.810.000 

371.677.000 

224.786.000 

191.444.000 

247.930.000 

324.400.000 

184. 169. 000 

188.092.000 

228.861.000 

278.313.000 

409.322.000 

509.256.000 

594.773.000 

704.074.000 
1,018,708,000 
1,071,148,400 
1,086,030,900 

213,403,800 

238,166,600 

262,634,500 

274,293,700 

Fine  ounces. 

42,309,400 

69,598,320 

160.287.040 
192,578,500 

269.352.700 

271.924.700 

253.084.800 
235,530,900 
216,691,000 

219.841.700 

228.650.800 
277,261,600 
342,812,235 
419,711,820 
565,235,580 
287,469,225 
173,857,555 

148.070.040 
191,758,675 
250,903,422 
142,442,986 
145,477,142 
177,009,862 
215,257,914 
316,585,069 
393,878,009 
460,019,722 
544,557,155 
787,906,656 
828, 466, 522 
839,977,042 
165,054,497 
184,206,984 
203,131,404 
212,149,023 

1 

f 

c! 

Coining  value. 

*1,954,000 

3,740,000 

12.952.000 

12.450.000 

17.413.000 

17.579.000 

16.361.000 

15.226.000 

14.008.000 

14.212.000 

14.781.000 

17.924.000 

22. 162. 000 

27.133.000 

36.540.000 

37. 168. 000 

22.479.000 

19.144.000 

24.793.000 

32.440.000 

36.824.000 

37.618.000 

45.772.000 

55.633.000 

81.864.000 

101.851.000 

118.955.000 

140.815.000 

203.742.000 
214,229,700 
217,206,200 

Fine  ounces. 

1,511,050 

2,899,930 

10,017,940 

9,628,925 

13,467,635 

13,596,235 

12,654,240 

11,776,545 

10,834,550 

10,992,085 

11,432,540 

13,863,080 

17,140,612 

20,985,591 

28,261,779 

28,746,922 

17,385,755 

14,807,004 

19,175,867 

25,090,342 

28,488,597 

29,095,428 

35,401.972 

43,051,583 

63,317,014 

78,775,602 

92,003,944 

108,911,431 

157,581,331 

165,693,304 

167,995,408 

1 

Value. 

*107,931,000 

114.205.000 

90.492.000 

90.917.000 

98.095.000 

113.248.000 

110.324.000 

116.571.000 

123.084.000 

143.088.000 

170.403.000 

253.611.000 

327. 1 16. 000 

275.211.000 

236.464.000 

118.152.000 

76.063.000 

94.479.000 

134.841.000 

363.928.000 

662.566.000 

670. 415. 000 

614.944.000 
64^  071,000 

577.883.000 

572.931.000 

495.582.000 

564.474.000 

814.736.000 
1,286,505,400 
1,613,099.100 

402.503.000 
412,966,600 

442.837.000 
454,059,100 

Fine  ounces. 

5,221,160 

5,524,656 

4,377,544 

4,398,120 

4,745,340 

5,478,360 

5,336,900 

5,639,110 

5,954,180 

6,921,895 

8,243,260 

12,268,440 

15,824,230 

13,313,315 

11,438,970 

5,715,627 

3,679,568 

4,570,444 

6,522,913 

17,605,018 

32,051,621 

32,431,312 

29,747,913 

31,350,430 

27,955,068 

27,715,550 

23,973,773 

27,306,411 

39,412,823 

62,234,698 

78,033,650 

19,471,080 

19,977,260 

21,422,244 

21,965,111 

i 

1 

C9 

Value. 

*3,855,000 

4.759.000 

5.656.000 

4.546.000 

4.905.000 

5.662.000 

5.516.000 

5.828.000 

6.154.000 

7.154.000 

8.520.000 
12,681,000 

16.356.000 

13.761.000 

11.823.000 

11.815.000 

7.606.000 

9.448.000 

13.484.000 
, 36,393,000 

132.513.000 

134.083.000 

122.989.000 

129.614.000 

115.577.000 

114.586.000 
99,116,000 

112.895.000 

162.947.000 
257,301,100 
322,619,800 

Fine  ounces. 

Period. 

1493-1520 

1521-1544 

1545-1560 

1561-1580 

1581-1600 

1601-1620 

1621-1640 

1641-1660 

1661-1680 

1681-1700 

1701-1720 

1721-1740 

1741-1760 

1761-1780 

1781-1800 

1801-1810 

1811-1820 

1821-1830 

1831-1840 

1841-1850 

1851-1855 

1856-1860 

1861-1865 

1866-1870 

1871-1875 

1876-1880 

1881-1885 

1886-1890 

1891-1895 

1896-19(* 

1901-1905 

1906  

1907  

tone 

1909 1 

Production  of  gold  and  silrer  in  the  world  since  the  discovery  of  America — Continued. 
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ADUKNDA 


24  T) 


I’mdarllon  of  i;oI(! mid  nili'cr  in  the  -world  ximr  IKIHI. 

(The  annual  prixluctlon  of  1S60  to  1S72  is  oblaiiu'il  from  .Vyoar  jieruKl  estimates  romniled  l>y  Dr.  Adolph 
Soetboi’-r.  Siiieo  1M"2  Ihooslimates  are  tlio.se  of  Ihe  Uureaii  of  the  ^^nl,| 


Calendar  years. 


l.StK) 

l.StU 

l.stK, 

IStiti 

l.stll 

IMt'w, 

isliti 

l,S()7. 

l.sti.S. 

1S09. 

1.S70, 

1571. 

1572, 


Total. 


1.S73. 

1S7I. 

187,0. 

1,876. 

1S77. 

187.8. 

1879. 

1880, 
1881. 
1882, 
1888. 
1881. 
1888. 
1,886. 
1,887. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 
1891. 
1895, 
lSt«), 
1897, 

189.8, 

1899. 

1900. 

1901. 
1902 
1903. 
1901. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912 

1913 
1911. 

1915. 

1916. 

1917 

1918 

1919 
1920, 
1921 


Total 

(irand  total 


I'i 


C.old, 


.lilver. 


ne  ounces. 


6,186,202 
5, 919,  .5.82 
.5, 9 19,  .582 
5,919,582 
5,919,582 
5,919,5.82 
6,270,086 
6,270,086 
6, 270,086 
6,270,086 
6, 270,086 
5,591,011 
5,591,011 


78,760,030 


4,6,53,075 
4,390,023 
4,716,563 
5,016,488 
5,512, 196 
5,761,114 
5,262, 174 
.5,148,880 
4,983,742 
4,931,086 
4,014,588 
4,921,169 
5,24,5,672 
5, 135,679 
5,116,861 
5,330,775 
5,973,790 
5,749,306 
6,320, 194 
7,094,266 
7,618,811 
8,761,362 
9,615, 190 
9,783,914 
ll,s20,068 
13, 877, 806 
14,837,775 
12,315, 135 
12,625,527 
11,351,680 
15,852,620 
16,804,372 
18,396,451 
19,471,080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549,335 
22,249,596 
21,240,416 
22,674,568 
21,970,788 
20,289,546 
18,  .5.56, 520 
17,695,037 
16,303,306 
15,959,643 


598,812,795 


\'atuc. 


$131,083,000 
122,9.89,  IKK) 
122,9.89,000 
122, 9.89,  (XX) 

122.9.89.000 
122,989,0(X) 

129.61 1,  (KX) 
129,61  1,(XX) 

129.611,  (XX) 
129,011,  (XX) 

129.611.000 
115,  .577, 000 

115.577.000 


1,62.8, 252,  (XX) 


90.200. 000 
90, 7.50,  (XX) 
97,  ,500, 000 

103.700.000 

113.917.200 

119.092.800 

108.778.800 

106.1.36.800 
103,02;i,  100 

101.996.600 

95.392.000 

101.729.600 

108.435.600 

106. 163.900 

10.5. 774.900 
no,  196,900 

123.489.200 

118.848. 700 

130. 650. 000 
116, 6.51,  .500 

157. 191.800 

181.175.000 

19.8. 763.600 

202.251.600 

236.073.700 

286.879.700 

306.724. 100 

251.576.300 

260.992.900 

296.737.600 

327.702.700 

317.377.200 

380.288.300 

402.503.000 

412.966.600 

442.837.000 
454, 0.59,100 

455.239. 100 
461,980,500 

466. 136. 100 

4.59.939.900 
439,078,260 
468,721,918 
454, 176,  .500 

419.422. 100 
383,60.5,552 
36.5,788,796 
337,019,2.55 

329.915. 101 


12,379, 187,482 


I'ine  ounces. 


29,tX).5,i:.8 
3.5, 101,972 

3.5.101.972 

3.5.401.972 
3.5,  101,972 
3.5,401,972 
13,  (151,. 583 
43,051,581 
13, 051,. 581 
13, 051,. 581 
■13, 051,. 583 
03,317,014 
63,317,011 


5-17,997,231 


03,267,187 
55, 300,781 
62,261,719 
67,7.53, 125 
62,679,916 
73,  .385, 151 
71,383,195 
71,79.5,573 
79,020,872 
80,472,091 
89, 175,023 
81,567,801 
91,609,9.59 
93,297,290 
96, 123,  .580 
108,827,606 
120,213,611 
126,095,062 
137, 170,  (XX) 
153, 151,762 
165,472,021 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169, 055, 2.53 
168,337,4.52 
173,  .591, 364 
173,011,283 
162,763,183 
167,689,322 
164, 195,266 
172,317,688 
165,054,497 
184,206,984 
203,131,401 
212,119,023 
221,715,703 
226, 192,923 
236,904,211 
208,690,440 
166,968,491 
167,  .541, 652 
17.5,775,275 
181,207,464 
198, 168,408 
176,459,609 
173,200,580 
17.5,268,234 


7,020,277,144 


Commercial 

value. 


$39,337,(1(X) 
■Hi,  I'.ll.oiX) 
47,(l.‘il,(XX) 
17,  (11 6,  (XX) 
17,610,011(1 
17  368,  (XX) 
.57,616,(X)() 
,57, 173,  (XX) 
.57, 0.S6,  (XX) 
.57, 013, 000 
57, 173,  (XX) 
83, 958,  (XK) 
83, 705,  (XX) 


729,  .563, 0(10' 


82, 120,800 
70,67),-l(X) 

77.578.100 
78, 322,  (XX) 

7.5.278.000 

84.510.000 

83.532.700 

8.5.640.000 

89.925.700 

98.232.300 

98.984.300 

90. 7.8.5.000 
97,518,800 
92, 793,  ,500 
9‘1,031,(XX) 

102.185. 900 
112,414,  IIX) 

131.937.000 
13.5,  ,500, 200 

133.101.100 

129.119.900 
K>4,.-493,(X)0 
109,515,600 
105,859,300 

96,252,7tX) 

93,712,600 

101.002.000 

107.026.100 

103.800. 700 

80.261.700 
90,552,200 

95.233.300 

105.113.700 

111.721.100 
121,. 577, 100 

108.655.100 
110,30-4,-100 
119,727,000 
122,143,800 
141,972,220 
125,927,114 

92,338,4,85 
87, 080,  .549 
120,560,746 
161,838,  1-46 
195,088,872 
197,788,277 
176,621,835 
110,624,051 


5,354,011,495 


617,009,125  I 14,007,139,182  I 7,577,274,375 


6, 083,601,  195 
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INDEX. 


A. 


Abyssinia  and  Egypt,  production  of  gold  and  silver 240 

Abyssinia,  monetary  statistics  of 215 

Additions  and  improvements: 

Denver  Mint 11 

Philadelphia  Mint 11 

Afghanistan,  monetary  statistics  of 191 

Africa: 

British  West,  coinage 231 

Production  of  gold  (Gold  Coast) 240 

Monetary  statistics 217 

French  West,  production  of  gold 240 

Production  of  gold  and  silver 240 

South,  monetary  statistics 225 

Alabama,  production  of  gold  and  silver 39 

Alaska: 

Production  of  gold  and  silver 43 

Production  of  gold  by  dredges  since  1903 45 

Production  review 35 

Algeria: 

Monetary  statistics  of 215 

Production  of  silver 240 

Appalachian  States,  production  of  gold  and  silver,  review 38 

Appropriations,  expenses,  and  income 11 

Appropriations,  reimbursements,  expenditures,  and  balances,  1922 106 

Arabia,  monetary  statistics 191 

Argentina: 

Monetary  statistics 139 

Production  of  gold  and  silver 240 

Arizona: 

Production  of  gold  and  silver 43 

Production  review 36 

Arts: 

Industrial,  gold  and  silver  used  in  United  States,  1921 10, 46 

Table  of,  since  1880 47 

Asia: 

Monetary  statistics  of 191 

Production  of  gold  and  silver 240 

Assay  commission,  annual  test  of  coins 31 

Assay  departments,  operations  of 19 

Assay  office: 

New  York,  deposits,  income,  expenses,  and  employees 13 

Minor,  operations  of 27 

Officers  in  charge  of,  minor 29 

Operations 8,  27 

Seattle,  gold  receipts  since  1898 28 

Assaj's  of  ore 28 

Assets  and  liabilities 110,115 

Australasia: 

Coinage 231 

Monetary  statistics 226 

Production  of  gold  and  silver 240 

Austria: 

Coinage 231 

Monetary  statistics  of 149 

Production  of  silver 240 
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INDEX. 


B. 


Page. 

Balances,  receipts,  and  disbursements  of  gold  bullion 16 

Barbados,  monetary  statistics 133 

Bars,  commercial  and  certificate,  manufactured 23 

Bars  of  gold  issued  in  exchange  for  coin  or  bullion 16,  48 

Belgium,  monetary  statistics 150 

Bel'dan  Congo: 

. Monetary  statistics 216 

Production  of  gold  and  silver 240 

Boise  assay  office: 

Deposits,  ex])enses,  income,  and  employees 13 

Operations 27 

Bolivia: 

Monctaiy  statistics  of 140 

Production  of  gold  and  silver 240 

Bra/.il: 

Coinage 231 

Monetary  statistics 140 

Production  of  gold  and  silver 240 

British  East  Africa,  coinage 164,  170 

British  East  Indies,  production  of  gold 240 

British  Empire  (see  Great  Britainl. 

British  Guiana: 

Coinage 232 

ilonetary  statistics 142 

Production  of  gold  and  silver 240 

British  Honduras,  monetary  statistics 133 

British  India  {we  India). 

British  North  Borneo,  monetary  statistics  of 195 

British  Somaliland  I’rotectorate,  monetary  statistics 216 

British  South  Africa,  monetary  statistics 225 

British  We.st  Africa: 


Coinage 170 

Monetarv  statistics 217 

Production  of  gold 240 

British  West  Indies,  monetary  statistics 133 

Bullion  and  coin  imported  and  exported 10,  58,  80 

Bullion: 

Deposits  and  purcha.ses 9, 13 

Gains  and  lasses 24 

Gold  and  silver  imported  and  exported  toand  from  British  India  since  1873.  119 

Gold  exchanged  for  gold  coin 16, 48 

Gold  rccei])ts,  disbursements,  and  balances 16 

Imports  and  exports  to  and  from  T.ondon 167, 168 

In  mints  and  as-say  offices 10, 1 1 1,  111 

Proof  ( 1 .0(!U  fine) 19 

Silver  exports  from  London  to  the  East  since  1881 118 

Silver  refined,  exports  from  United  States  since  1900 118 

Silver  operations  under  Pittman  Act 7,  8 

Stock  of.  in  United  States  mints 10, 11 1, 1 15 

Value  of  a silver  dollar  since  1837 126 

Bulgaria,  monetary  statisths 150 

Bureau  of  the  Mint,  laboratory  work  of 29 


C. 

California: 

Production  of  gold  and  silver 43 

Production  by  dredges  since  1896 45 

Production  review 37 

Canada: 

Coinage 231 

Monetary  sUitistics  of 130 

Production  of  gold  and  silver 240 

United  States  gold  coin  in 119 

Carson  Mint: 

Deposits,  expenses,  income,  and  employees 13 

Operations 28 
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Paxo. 

Cash  holdiuRS  of  national  and  nonnational  banka I i:i 

Caucasus,  inonctsiry  statistics  of 1 95 

Central  America  and  West  Indies,  production  of  gold  and  silver 240 

Central  States  of  the  United  Suites,  review  of  production  of  gohl  and  silver 38 

Ceylon: 

Coinage 231 

Monetary  statistics  of I95 

(diile: 

Coinage 231 

Monetary  statistics  of I-12 

Production  of  gold  and  sih'cr 240 

< 'hina; 

('oinago 231 

Monetary  statistics  of I9(i 

Production  of  gold  and  silver 240 

Chosen  (Korea)  (.sv«  Japan): 

( 'oinage 231 

Monetary  statistics 205 

Production  of  gold  and  silver 240 

Circulation  per  capita  of  United  States 112- 

Coin : 

Demand 7 

Deposits  since  1873 74 

Designs 9 

Percentage  produced  from  metal  w<)rked 23 

Smallest  gold — League  of  Nations  franc 232 

Special  issues 9 

Coins: 

Disease  not  carried  hy 30 

l'(jreign,  values  of. . . ! 128 

United  Suites,  withdrawn  from  monetary  use,  losses  and  gains  on 56,  76,  78 

Coin  and  bullion  (gold): 

Imported  and  exported 58,  80 

Stock  of,  in  United  States 10,  111,  114 

Coinage  bv  the  United  States  for  other  countries 14,  50 

Coinage  of  nations,  1920  and  1921 231,  232 

Coinage  of  the  United  States: 

Authority  for  coinage,  changes  in  weight  and  fineness,  amounts 90 

By  denominations  and  value  since  1793 92 

Calendar  year  1921 49 

Fine  ounces  and  value  since  1873 89 

Fiscal  year  1922 10,13 

Metal  purchased  for  minor  coin 18 

Minor  coin  issued,  melted,  and  outstanding 18 

Review  of 7, 10 

Seigniorage  on  silver  and  minor  coins 11, 108 

Uncurrent  coin  used  in 18,  57,  76,  78,  79 

Coining  department  operations 19 

Colombia: 

Coinage 231 

Coinage  fur,  by  United  States 14,  50 

Monetarv  statistics  of 143 

Production  of  gold  and  silver 240 

Colorado: 

Production  of  gold  and  silver 43 

Produciion  review 38 

Commercial  and  certificate  bars  manufactured 23 

Commercial  ratio  of  silver  to  gold  since  1687 126 

Congo,  Belgian,  production  of  gold  and  silver 240 

Copper  purchased,  quantity  and  cost  for  use  in  minor  coinage. .' 18 

Costa  Rica: 

Coinage 231 

Coinage  for,  by  United  States 14,  50 

Monetary  statistics  of 136 

Course  of  silver  and  gold 120 
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Cuba; 

Coinage 

Coinage  by  United  States  for. 

Monetary  statistics 

Cyprus  Island  (English  colony); 

Coinage 

Monetary  statistics 

Czechoslovakia  (Bohemia); 

Monetary  statistics 

Production  of  gold  and  silver 


D. 

Danzig,  free  city  of,  monetary  statistics  of 

Dead  wood  assay  office:  * ' 

Deposits,  expenses,  income,  and  employees 

Operations 

Denmark: 

Coinage  of 

Monetary  statistics  of !!!!!!! 

Denver  Mint: 

Additions  and  improvements 

Coinage 

Deposits,  income,  expenses,  and  employees !!!!!!!! 

Deposits,  earnings,  expenditures,  and  employees,  by  institutions 

Deposits  and  purchases  of  gold 

Deposits  and  purchases  of  silver !!!!.!!!!!!! 

Deposits  of  foreign  bullion  and  coin 

Deposits  of  gold  since  1873 !.”!!!!!!! 

Deposits  of  silver  since  1885 ' 

Dies,  coinage,  manufactured 

Disease  not  carried  by  coins 

Disposition,  receipt,  and  balances  of  gold  bullion  . 

Disposition  of  gold  and  silver  product,  1921 ^ 

Distribution  of  minor  coins 

Dominican  Republic,  monetary  statistics  of 

Dredge  production  of  gold  in  Alaska  and  California  since  1896. . . 
Dutch  East  Indies; 

Coinage 

Monetary  statistics .'!!!!!!!!!”! 

Production  of  gold  and  silver 

Dutch  Guiana; 

-Monetary  statistics  of 

Production  of  gold  and  sillier 

Dutch  West  Indies,  monetary  statistics 

E. 

Earninp  and  expenditures,  table  of 

East  Africa  and  Uganda  Protectorate  (see  Kenva  colony). 

Eastern  or  Appalachian  States,  production  review 

East  Indies,  production  of  gold  and  silver 

Ecuador: 

Monetary  statistics  of 

Production  of  gold  and  silver 

Egypt: 

( 'oinage 

Monetary  statistics 

Production  of  gold  and  silver 

E&ypt  and  Abyssmia,  production  of  gold  and  silver 

Employees,  by  departments ; 

Employees,  deposits,  income,  and  expenses !!!!!!!!!!!”! 

Ei^raving  department  operations 

Eritrea,  production  of  gold 

Esthonia,  monetary  statistics 

Estimate  of  appropriations  for  1924 

Exchange  stalulization  efforts  in  British  India......!.........  . . . . ! 

Expenses,  income,  and  appropriations 
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Expenses  of  distributing  minor  coin jg 

Exports  of  gold  and  silver,  by  countries C2  g4 

Exports  of  gold  and  silver,  by  customs  districts 6 l’  34 

Exports  and  imports  of  gold  and  silver  from  British  India  since  1873 ] 1!) 

Exports  of  gold  coin f,2  84  88 

Exports  of  relined  silver  bullion  from  the  United  States  since  11)00 ’ 118 

Exports  of  silver  from  London  to  the  East  since  1881 118 

Exports  and  imports  of  United  States  gold  coin  since  1870 88 

F. 

Federated  Malay  States: 

Monetary  statistics 204 

Production  of  gold 240 

Fineness  of  melts  for  gold  and  silver  ingots 22 

inland,  monetary  statistics I53 

Foreign  coins,  values  of 127 

Foreign  bullion  and  coin,  deposits  of 14, 50 

Foreign  and  world  monetary  statistics 130 

Formosa  (see  Taiwan). 

France;  • - 

Coinage 231 

Monetary  statistics  of 154 

Production  of  silver 240 

FVench  Guiana,  production  of  gold  and  silver 240 

French  Morocco,  monetary  statistics  of 221 

French  West  Africa,  production  of  gold 240 

French  West  Indies,  monetary  statistics 137 


G. 


Gains  and  wastage  from  operations  and  loss  on  sale  of  sweeps,  fiscal  year  1922..  25 

Gambia,  monetary  statistics 217 

Georgia; 

Production  of  gold  and  silver 43 

Production  review 39 

Germany: 

Monetary  statistics 159 

Production  of  gold  and  silver 240 

Gold: 

Acquired  by  mint  service,  fiscal  year  1922 8 

Average  price  in  London  since  1870 125 

Balances,  receipts,  and  disbursements 16 

Bars  exchanged  for  coin  and  bullion 16,  48 

Bars  used  in  the  arts  since  1880  in  the  United  States 10,  47 

Bullion  and  coin  stock  in  United  States 10,  111,  115 

Bullion  balances,  receipts,  and  disbursements 16 

Bullion  deposits 8 

Bullion  in  mints  and  assay  offices Ill 

Bullion  receipts  and  disposition,  fiscal  year  1922 16 

Bullion  (surplus)  recovered,  in  ounces 25 

Coinage,  by  acts  since  1792 90 

Coinage  by  mints,  tables 13, 49,  92 

Coinage,  fine  ounces  and  value,  since  1873 89 

Coinage  of  nations,  1920  and  1921 231,  232 

Coin  exports 62, 84,  86 

Coin  of  United  States,  imports  and  exports  since  1870 88 

Coin  of  United  States  in  Canada 119 

Coin  of  United  States  withdrawn 56,  70 

Deposits  and  purchases  at  mints  and  assay  offices 9,  52,  70 

Deposits  since  1873 74 

Foreign  bullion  and  coin  deposits 14,  50 

Imports  and  exports 58,  80 

Industrial  consumption.  United  States , 10, 46 

Operations 8 

Ownership  in  United  States 112 

Price  fluctuations  at  London 169 
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Gold— Continued.  Page- 

Product  and  approximate  disposition,  1921 43 

Product,  distributed  by  States,  increase  or  decrease 44 

Production  by  dredges  since  189G , 45 

Production  distributed  by  mines  as  reported  by  owners  as  to  source 45 

Production  of  world,  by  countries 240 

Production  of  world,  since  discovery  of  America 243 

Production  of  United  States  since  1792,  by  ounces  and  value 46 

Production  of  Philippines 43, 212 

Production  of  United  States,  estimate  for  1921 43 

Receipts  at  Seattle  since  1898 28 

Stock  and  per  capita  in  the  United  States  since  1873 113 

Stock  of  United  States 10, 11 1, 114 

Used  in  arts  in  United  States 46 

Gold  and  silver  reserves  of  selected  countries 239 

Gold  and  silver  returned  from  use  in  the  arts 47 

Gold  Coast  (see  Africa,  West). 

Government  refineries,  work  of 9,  21 

Great  Britain : 

( 'oinage 231 

Coinage  for  other  countries  and  colonies 164 

Monetary  statistics  of 164 

Production  of  gold  and  silver 240 

Greece: 

Monetary  statistics  of 171 

Production  of  gold  and  silver 240 

Guadeloupe,  monetary  statistics 137 

Guiana,  British,  production  of  gold 240 

Guiana,  Hutch,  ])roduction  of  gold 240 

Guiana,  French,  production  of  gold 240 

H. 

Haiti,  monetary  statistics 137 

Helena  assay  office: 

Dejiosits,  expenses,  income,  and  employees 13 

Operations 28 

Honduras,  monetary  statistics  of 137 

Hongkong,  monetary  statistics  of 200 

Hungary,  monetary  statistics  of 173 

I. 

Idaho: 

Production  of  gold  and  silver 43 

Production  review 39 

Illinois: 

Production  of  silver 43 

Production  re\dew 38 

Imports  and  exports  of,  gold  and  silver,  of  British  India 119 

Imports  of  gold  and  silver,  by  countries 58,  80 

Imports  of  gold  and  silver,  by  customs  districts 60,  82 

Imports  and  exports  of  United  States  gold  coin  since  1870 88 

Imports,  net,  oi  gold  coin 10 

Income  and  expenses  of  the  fiscal  year  1922 11, 108 

India  (British  India): 

Coinage 231 

Import  and  export  of  gold  and  silver 119 

Monetary  statistics 191 

Production  of  gold  and  silver 240 

Stabilization  of  exchange,  efforts  in 191 

Indo-China: 

Coinage 231 

Coinage  by  United  States  for 14, 50 

Monetary  statistics 204 

Production  of  gold  and  silver 240 

Industrial  arts,  gold  and  silver  used  in  United  States 10,  46 

Ingot  melts,  fineness  of 22 

Ingot  melts  made 22 
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Ingots  oporatiid  upon  hy  coining  departments  and  percentage!  of  coin  produced . . 23 

Institutions  of  mint  service 7 

Issue  of  lino  gold  bars  for  gold  coin  and  gold  bullion IG,  48 

Italy: 

Coinage  for  Somaliland 231 

Monetary  statistics I74 

Production  of  gold  and  silver 240 

Italian  Somaliland,  coinage 231 


J. 

Japan,  including  Chosen,  Taiwan,  and  Karafuto: 


Coinage 231 

Monetary  statistics  of 205 

Production  of  gold  and  silver 240 


K. 

Karafuto  {see  Japan). 

Kenya  (’olony  and  Uganda  Protectorate: 

Coinage 231 

Monetary  statistics  of 221 

Korea  (Chosen  ) (see  Japan). 

Kwantung  leased  territory,  monetary  statistics 208 


L. 


Laboratory  of  the  Bureau  of  the  Mint 29 

Lat\ia,  monetary  statistics 176 

League  of  Nations,  gold  franc  coin 232 

Legislation,  monetary 129 

Liabilities  and  assets,  mints  and  assay  offices 110, 115 

Liberia,  monetary  statistics  of 222 

Lithuania,  monetary  statistics 177 

Location  of  moneys  of  United  States 112, 115 

Loss  on  sale  of  sweep,  wastage,  and  gains  from  operations 25 

Losses  on  ivithdrawn  coin 78 


M. 

Madagascar: 

Monetary  statistics  of 232 

Production  of  gold  and  silver 240 

Maine,  production  of  gold 43 

Malay  States,  monetary  statistics  of 204 

Martinique,  monetary  statistics 137 

Medals  manufactured  and  sold 26 

Metallic  stock  and  paper  money Ill,  115 

Metallic  stoclf  of  United  States  on  June  30,  since  1917 Ill 

Metals  for  minor  coinage  purchased 18 

Melting  and  refining  and  coining  operations 19 

Mexico: 

Coinage 231 

Monetary  statistics  of 131 

Production  of  gold  and  silver 240 

Michigan,  production  silver - 43 

Mines  production,  distributed  as  reported  by  owners 45 

Minor  assay  offices,  operations  of 27 

Minor  coin: 

Distributed,  -with  expense  therefor,  fiscal  year  1922 18 

Outstanding 18 

Metal  purchased,  quantity  and  cost 18 

Operations  of  melting  and  refining  and  coining  departments,  fiscal  year  1922 . 19 

Recoinage,  calendar  year  1921 56 

Recoinage,  fiscal  year  1922 76 

Seigniorage  on 11 

Uncurrent,  transferred  from  Treasmy 56,  76 
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Mintservice: 

Adclitiom  and  improvements 

Appropriations,  expenses  and  income 

Deposits,  expenses,  income,  and  employees. 

Employees  by  departments 

Estunates  for  1924 

Institutions ' | 

Operations,  review  of 

Work  of  minor  assav  offices 

Missouri,  production  of  silver 

Monetary  legislation 

Monetary  statistics  of; 

Africa 

Asia 

Australasia 

Europe 

North  America 

South  America 

Monetary  stock  of  the  worldVi920  and  1921 

Money,  stock  of,  in  United  States: 

June  30,  1922 

December  31, 1921 ! 

Since  1873 

Montana:  

Production  of  gold  and  silver 

Production  review 

Morocco  {see  French  Morocco). 

Mutikted  and  uncurrent  coin  received  for  recoinage 

Calendar  year  1921 ^ 

Fiscal  year  1922 
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43 

129 

215 

191 

226 

149 

130 
139 
232 

111 

114 

117 

43 

39 


56 

76 


Netherlands: 

Coinage 

Monetary  statistics  of " ” 

Netherland  Indies  (see  Dutch  East  Indies)’ 
Nevada: 


Production  of  gold  and  silver 

Production  review 

New  coin  designs 

New  Mexico: 

Production  of  gold  and  silver 

Production  review 

New  Orleans  Mint; 

Deposits,  expenses,  income,  and  emplovees 

Operations 

New  South  Wales,  production  of  gold  and  silver 
New  A ork  assay  office : 

Dep(wits,  income,  expenses,  and  emplovees. 
Employees  by  departments.. 

New  Zealand; 


Monetary  statistics 

Production  of  gold  and  silver.'.’.'. ’. ! .' .’ .’ .' 

Nicaragua,  monetary  statistics  of 

Nickel  purchased  for  minor  coinsigp 
Nigeria: 

Monetary  statistics 

Production  of  gold 

North  Carolina: 

Production  of  gold  and  silver 

Production  review 

Northern  Territory,  production  of  gold. . " ’ 
Norway: 

Coinage  of 

Monetary  statistics  of ! 

Prod  notion  of  silver .....!!!!! 

Numismatic  collection  of  Philadelphia  Mint 
Nyasaland  Protectorate,  monetary  statistics. 


, progress 


of 


231 

178 


43 

40 

9 

43 

40 

13 

27 

240 

13 

27 

230 
240 
138 

18 

218 

240 

43 

39 

240 

231 
179 
240 

27 

224 


INDKX. 


255 


Pago. 

OfTicers  in  charge  of  minor  assay  offices 29 

Operations; 

Coining  departments !.'!!!!  ]9 

Engraving  department !!!!!!  25 

Laboratory,  Bureau  of  the  Mint ” ’ ’ ' 29 

Melting  and  refining  departments ]9 

Mints  and  assay  offices 7 

Minor  assay  offices 27 

Refineries 21 

Sweep  cellar 24 

Ore  assays 28 

Oregon: 

Production  of  gold  and  silver 43 

Production  review 44 

Ownership  of  monetary  stock  of  gold  and  silver  in  the  United  States 112 

P. 

Palestine,  monetary  statistics 211 

Paper  money  and  metallic  stock  of  United  States Ill,  115' 

Papua,  production  of  gold 240 

Paraguay,  monetary  statistics I45 

Pennsylvania,  production  of  gold  and  silver 43 

Per  capita  money  circulation  of  United  States 112 

Persia,  coinage 231 

Peru: 

Coinage 231 

Coinage  by  United  States  for 50 

Monetary  statistics  of 146 

Production  of  gold  and  silver 240 

Philadelphia  Mint: 

Additions  and  improvements 11 

Coinage 13,49 

Deposits,  income,  expenses,  and  employees 13 

Employees  by  departments 27 

Operations  by  departments 19 

Philippine  Islands: 

Coinage 231 

Monetary  statistics 211 

Production  of  gold  and  silver 43,  212 

Pittman  Act,  silver  operations  under 7,  8 

Poland,  monetary  statistics 179 

Portugal,  monetary  statistics  of 180 

Portuguese  East  Africa,  production  of  gold  and  silver 240 

Portuguese  West  Africa,  monetary  statistics  of 224 

Pyx  coins,  report  of  annual  assay  commission 31 

Price  of  gold,  fluctuations  at  London 169 

Price  of  gold  in  London  since  1870 125 

Price  of  silver : 

Average,  highest,  and  lowest 123 

Course  of  1921 120 

In  London  since  1833 124 

In  New  York  since  1874 124 

Proceedings  of  the  assay  commission,  1922 31 

Production,  distributed  by  States,  increase  or  decrease 44 

Production  of  gold  and  silver  and  approximate  disposition,  1921 43 

Production  of  gold  and  silver  in  United  States 10, 35 

By  ounces  and  value  since  1792 46 

By  producing  States  and  Territories,  estimate  of  Director  of  the  Mint 43 

Production  of  gold  and  silver  in — 

Africa 241 

Asia 241 

Australia 241 

Europe 240 

North  America 240 

South  America 240 

World 240 
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I'age. 

Progress  of  the  numismatic  collection 27 

Proof  bullion  (1.000  fine) 19 

Purchase  of  minor  coinage  blanks  prepared  for  coinage 18 

Purchases  of  silver,  fiscal  year  1922 8 

Purchases,  quantity,  and  cost  of  metal  used  in  minor  coinage 18 

Q. 

Queensland,  production  of  gold  and  silver 240 

R. 

Ratio  of  silver  to  gold  since  1687 126 

Receipts,  disbursements,  and  balances  of  gold  bullion,  fiscal  year  1922 16 

Recoinage  of: 

Domestic  gold,  silver,  and  minor  uncurrent  coins ; 56,  76,  79 

United  States  silver  dollars  since  1883 78 

Refined  silver  deposited  in  trust 16 

Refineries,  Government  work  of 9,  21 

Refinery  production  of  gold  and  silver 43 

Reimbursements,  expenditures,  balances,  and  appropriations  of  mint  service.  11, 106 
Rhodesia: 

Monetary  statistics  of 224 

Production  of  gold  and  silver 240 

Rumania,  monetary  statistics 180 

Russia: 

Coinage 231 

Monetary  statistics  of 181, 213 

Production  of  gold  and  silver 240 


S. 


Sale  of  sweeps,  loss  on,  and  wastage  from  operations 25 

Salt  Lake  City  assay  office: 

Deposits,  income,  expenses,  and  employees 13 

Operations 27 

Salvador: 

Coinage  by  United  States  for 50 

Monetary  statistics 138 

San  Franci.sco  Mint: 

Depixsits,  income,  expenses,  and  employees 13 

Em])loyees  by  departments 27 

Operations  by  departments 19 

Sarawak : 

Coinage 231 

Monetary  statistics 212 

Production  of  gold  and  silver 240 

Seattle  a.«.‘say  office: 

Deposits,  employees,  income  expenses 13 

Gold  receipts  at,  since  1898 28 

Operations 27 

Seigniorage  accmed  during  fiscal  year  1922 11, 108 

Siam,  coinage 231 

Siberia  {see  Russia). 

Sierre  Leone,  monetarj'  statistics  of 218 

Silver : 

Bullion  acoiiired  by  the  United  States 8 

Bullion  ana  coin  stock  of  United  States Ill,  115 

Bullion  from  Briti.sh  India  since  1873 119 

Bullion  exported  from  United  States  since  1900 118 

Bullion  in  mints  and  assay  offices 10,  111,  114 

Bullion  value  of  silver  dollar  since  1837 126 

Commercial  ratio  to  gold  since  1687 126 

Course  of 120 

Depasits  and  purchases,  calendar  year  1921 54 

Depivsits  and  purchases,  fiscal  year  1922 72 

Deposits  since  1885 75 
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Si  1 ver — Con  tin  ucd . 

Dollar,  bullion  valno  of,  since  1837 

Dollars  converted  to  subsidiary  coin 

Dollars  used  in  subsidiary  coinaRO  since  1883 

Exports  from  London  to  the  East  since  1881 

Exports  from  United  States  since  1900 

Foreign  bullion  and  coin,  deposits  of 

lncroa.se  or  decrease  in  production 

Operations 

Operations  under  Pittman  Act 

Price  of,  in  London  and  New  York,  during  calendar  year  1921 

Price  of,  in  I.ondon  and  New  York,  fiscal  year  1922 

Price  of,  in  London  since  1833 

Price  of,  in  New  York  since  1874 

Product  and  approximate  disposition,  1921 

Product,  distributed  by  States 

Product,  distributed  by  States,  increase  or  decrease 

Purchased,  fiscal  year  1922 _ 

Recoiuage  of  tincurrent  silver  coin 

Stock  of,  in  United  States 

Used  in  the  arts  since  1880 

World ’s  production,  by  countries 

Silver  and  gold : 

Furnished  for  use  in  the  arts  in  United  States 

Coinage  of  United  States — 

By  acts  since  1792 

By  mints 

Calendar  year  1921 

Fiscal  year  1922 

Fine  ounces  and  values  since  1873 

For  other  countries 

Domestic  exports,  table  of. 

Imports  and  exports — British  India 

Product  as  reported  by  mine  owners,  distributed  as  to  source. 

Product  by  States  and  Territories,  estimate  of  director 

Product  of  the  world,  by  countries 

Reserves  of  selected  countries,  gold  and  silver 

Stock  in  United  States 

Stock  in  United  States  since  1873 
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